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Why Peoria Life Men 
Make Money 


. WE PAY AGENTS what they deserve. Our agencies are the building force ef 
the Company. We make them into a Big Happy Family of Successful men. 

. MEN AND WOMEN are insured on equal terms. Women are valuable insurance 
prospects for large policies today. 

- PARTICIPATING AND ear = later aang POLICIES—We issue both kinds. 

e agent who has BOTH RATES to offer can meet any competition, 

. SERVICE TO AGENTS—We give it. Every agent is given assistance and in- 
structions until he is a success. Every man must make good. He is our partner. 
His success is our success. 

. QUICK DELIVERY OF POLICIES. Most every policy is issued the same day 
the application is received. Every agent knows the danger of delay in deliveries. 

. WE GUARANTEE TO SAVE 4 PREMIUMS on a 20 Pay Life Policy and pay 
Dividends besides. This is known as cur G. P. A. Policy. Is it a good seller? 
“Ask the man who owns one.” WE HAVE MORE THAN TWENTY MILLION 
OF IT IN FORCE. 

. ALL PROMOTIONS ARE MADE FROM THE RANKS OF OUR OWN AGENTS. 
They not only DESERVE but they GET all our good positions. Each man with 
us knows he has this opportunity—something to work for all the time. 

. INCOME POLICIES—They are good sellers today. We issue the best we can 
make—both PAR and NON-PAR. Low Premium—High face value—Total Disa- 
bility—Endowment feature—and everything—A check from beyond the grave is 
Daddy’s contribution to the family. 

IT IS SUCCESS THAT SATISFIES. ONE out of every THREE of our entire 
Agency Force pays for more than $100,000.00 of business each year. To build for 
the future—to grow—to make money—that’s what really satisfies, isn’t it? 

| WE GIVE SERVICE TO POLICYHOLDERS. When the policy is placed our 
service has just begun. Death Claims are allowed within 30 minutes after meal ane 
received at Home Office and check immediately issued. No delay—no red 
This service makes our agents popular. We also have a Special Policyholders 
Month each year. 

. A FARM MORTGAGE BEHIND EVERY POLICY. All our investments are made 

in Farm Mortgages, except LIBERTY BONDS, LOANS ON COMPANY’S POL- 
ICIES AND OUR HOME OFFICE BUILDING. Net rate of interest earned on 
Farm Mortgages, 6.2%. 
WE ARE CONTINUALLY ENTERING AND DEVELOPING NEW TERRITORY. 
This offers great “pti to agents. WE MAKE THE CHANCE FOR YOU 
TO MAKE GOOD. 

. WE INSURE TOTAL i. a AT REDUCED RATES. Business is sepa- 


rated into two classes—T. A. meral. This is a great advantage to agents 
in closing business. 


A LIFE TIME CONTRACT DIRECT WITH THE COMPANY 
IS WHAT WE OFFER TO GOOD CLEAN MEN. 
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DO}NOT FEAR BUSINESS PLAN GREAT MEETING 


WILL LAPSE LATER ON 


Life Officials Believe Policies Now | po. patent in Country Will Be Heard | 


Being Written Will Stay 
On Books 


SPECULATION NOT FACTOR 


Those Buying Life Insurance Today 
Are Not Taking Excessive Amounts 
—Opinions Given 


I do not look for an abnormal 
lapse ratio in any event. The 
worst this country will get is not 
a panic but a depression, and I 
believe that the business now being 


placed on the books will stick, 
basing my belief upon my observa- 
tion that in the midst of shrink- 
ing values, the average man looks 
with comfort upon his insurance, 
which he knows is stable. 
Speaking generally, ihe boob 


buys life insurance when he is flush 
and the smart fellow when he is 
broke. 

Hard times will intensify the 
need and value of life insurance. 


—Alfred Mac Arthur. 


insurance 


Will 


Are people buying life 
upon a permanent basis today? 
the business now being written stay 
on the books? Will there be a heavy 
lapse ratio when a financial break or 
slow-up comes? Is there a_ rather 
large proportion of speculative life in- 
surance being written today or will the 
lapse ratio on the business that is now 
being written be about normal? Home 
office officials are asking themselves 
these and similar questions. They are 


wondering what is going to happen to 
the big volume of business now being 
acquired in the event that life insurance 
selling conditions become more diffi- 
cult and there is a financial depression. 
If a heavy proportion of the business 
being written at this time goes off the 
books, vanishes into thin air, then the 


| 


companies are fooling themselves when | 
they think they are making progress | 


today. What about the future? 
the business stay on the books? 


Illuminating Summary 


The observation of Alfred Mac 


Will | 





PROGRAM TO BE READY SOON 





at Northwest Congress at 
Sioux Falls. 


SIOUX FALLS, S. D., May 18.—A 
complete announcement of the program 
for the Northwest Congress of Life 
Underwriters, to be held at Sioux Falls 
July 1 and 2, will be forthcoming soon, 
according to E. J. Morgan, secretary- 
treasurer and publicity agent for the 
congress. The program committee, 
which is lining up some of the ablest 
and best known talent in the country, 
gives assurance that the 1920 Congress 
will lack nothing in the way of pro- 
gram for success. 

J. Stanley Edwards, president of the 
National Underwriters Association of 
Life Underwriters, will of course be 
present, and will give at least one ad- 
dress on the formal program. E. W. 
Randall, president of the Minnesota 
Mutual Life, has also been definitely 
secured. 

Hotel accommodations are being ar- 
ranged, with regard to the comfort and 
pleasure of all visitors, and care is 
being used to keep rates within reason- 
able bounds. The entertainment com- 
mittee, with Frank E. Carpenter at the 
head, is preparing elaborate methods, 
and will endeavor to leave a pleasant 
taste in the mouths of all visitors to the 
1920 Congress. 

Secretary Morgan urges on all local 
association secretaries the need for 
sending to him at once the complete 
list of association members. Address 
him Sioux Falls, S. D., Sioux Falls Na- 
tional Bank Building. 


present state of affairs will before so 
very long find themselves up against 
it. Jobbers, wholesalers and retailers 
who have been reaping big profits will 
be forced to run on a closer margin. 
Those who have been working on a 
commission basis and making big 
money will be forced to trim their 
sails a little. The man who is pros- 
perous today, simply because of to- 
day’s conditions will be facing a 
serious situation when conditions right 


themselves. Men of this type have 
been the life insurance speculators. 
[They have bought life insurance to 


provide against a financial crisis or | 


crash. They 


have not permanently 
large incomes. 


They are riding on the 


| crest of the wave. 


Arthur, Chicago general agent of the | 
National Life, U. S., A., found at the | 


top of the page, sums up the situation 
rather well. In one brief but illumi- 
nating paragraph, Mr. Mac Arthur 
outlines what is most likely to happen. 
Mr. Mac Arthur knows the life insur- 
ance business and he knows human na- 


ture. His comment is worthy of re- 
flection. 
Business 'That Will Lapse 
A life insurance official who has 


given this question some study makes 
the following comment: “When the 
time comes that there is not so much 
prosperity as there is today, there will, 
of course, be some life insurance ad- 
justments. A certain amount of busi- 
ness will go off the books, but you 
will see that it will be the big cases 
principally that lapse. Everybody is 
buying life insurance today. A num- 
ber are buying it that will not be able 
to keep up their payments. They are 
principally those who are working on 
commission deals of some sort, whose 
business success is dependent upon a 
continuation of present high prices and 
the generally inflated. condition of the 
financial world. 

Those whose prosperity is dependent 
upon an indefinite extension of the 








Now Buying Proper Amount 


But it is not men of this kind that | 


have stimulated the life insurance busi- 
ness. They have been the sensational 
buyers, the conspicuous cases, but they 
are not representative. The great 
proportion of those who bought life in- 
surance during the past few years will 
be permanent policyholders. There 
are thousands of men who have re- 
cently purchased $10,000 worth of life 


| insurance who should have carried that 


amount many years ago. They have 
simply moved up to the proper class. 
They now appreciate as never before 
the real value and importance of life 
insurance. They are carrying the 
amount they should have carried long 
ago. There is no speculation in this. 
It is a natural adjustment. 


Will Keep Present Policies 


The large majority of those buying 
life insurance today are not life insur- 
ance gamblers. They are simply taking 
more protection because they -need it. 
Prices are up and it takes more life in- 
surance to meet the requirements than 
it did a few years ago. The fact that 
larger policies are being written and 
that all companies are getting fewer 
$1,000 contracts is easily explained. It 
is not hard to understand. A dollar 
has just about half of the purchasing 
power that it possessed a few years ago. 


ORDINANCE IN EFFECT 





| CITY OFFICIALS WILL SPEAK 





Life Insurance Field Men’s Club Ar- 
ranges For Interpretation of New 
Chicago Measure 








The Life Insurance 
Club of Chicago will hold its next 
meeting at the Inter-Collegiate Club, 
16 W. Jackson 
evening of May 28. 
fore the organization at that time will 


be the new Chicago ordinance licens- | 


ing insurance brokers. President Irvin 


B. Eberhardt has invited the members | 
of the General Agents Association to | 


be present. The 
\lderman A. J. 
the judiciary 


speakers will be 
Cermak, chairman of 
committee of the city 
council that recommended the ordi- 
nance; Morton S. Cressy, assistant 
corporation counsel, who will have 
charge of the legal phases of the or- 
dinance, and Deputy 
George F. Lohman, who will have 
charge of collecting the licenses and 
interpreting the ordinance. 


Ordinance Now in Effect 


The new ordinance went into effect 
last Monday. It provides that any 
insurance broker must take out a li- 
cense. If an agent works for one com- 
pany and places no business of any 
kind with any other company, he does 
not have to have a license. However, 
there are very few insurance men in 
the city, but what broker some busi- 
ness during the year. The ordinance 
imposes a fine on any agent or general 

agent or office that takes business 


from anyone that does not have a city | 


broker’s license. 
the ordinance, every member of a firm 
must have a license. The penalty for 
violation of the ordinance may result 
in revocation of a license as well as 
a fine. The city collector’s office is 
having blanks prepared so that appli- 
cations can be made for licenses. 
President Eberhardt’s Views 


President Eberhardt of the Life In- 
surance Field Men’s Club said this 
week: 
life insurance man in Cook county 
should get behind this ordinance and 
give it his support. 
right direction. It may not be a big 
step, but it certainly means something 
to eliminate the one case man or those 
who are not seriously in the insurance 
business. 
effect in throwing life insurance to 
legitimate life insurance men.” 

“The insurance committee of the 
Chicago Association of Commerce 
cooperated actively with the judiciary 
committee of the City council in 
| getting this ordinance drawn up. 
| When we see that the city is doing its 
part in helping along the insurance 
cause and recognizing professional in- 
surance men, we certainly should do 
our part in seeing that the ordinance 
is enforced and obeyed.” 

The city figures that at least there 
are 6,500 insurance brokers who will 
take out the license. 








Everyone understands that, and life in- 
surance has moved up accordingly. If 
the commercial life of the country be- 
comes depressed and slows up, the men 
who are purchasing policies ranging 
from $2,000 to $25,000 are not going to 
become panicky and let their life insur- 
ance go by the boards. They are going 
to keep what they have bought because 
in the great majority of instances they 
have not been over sold. They have 
enough, but not too much. They need 
what they have. It has been sold to 
them on this basis and they are not 
going to regard it as a luxury or a non- 
essential the moment they are pressed 
for money. 


The offices of the Reliance Life in 
Jackson, Miss., have moved from the 
Ford Building to more commodious 
quarters on the second floor of a build- 
ing recently purchased on Capital Street. 





Field Men’s | 


boulevard, on the | 
The subject be- 


City Collector | 


Under the terms of | 


“T feel that every legitimate | 


It is a step in the | 


It will have at least a smal! | 


ALLEN INSTATEMENT 
DEFINES HIS POSITION 


Baltimore General Agent, Dropped 
from Local Association, 





Outlines Views 


WAR RISK ISSUE RAISED 


| Attitude of Baltimore Association 


Alleged to Be More Extreme 
Than National Body 


Franklin G. Allen, general agent of 
| the Connecticut Mutual Life at Balti 


| more, in charge of one of its promi- 
| nent agencies, has locked horns with 
| the National Association of Life Un. 
derwriters on its ruling regarding the 
| writing of lapsed war risk insurance, 
| Mr. Allen and his agents have been 
| dropped from membership by the Bal- 
| timore Life Underwriters’ Association 

because of the position he has taken, 
| His statement, which follows, it is un- 

derstood, has been endorsed by his 

company in a letter sent out to its 
| general agents. Mr. Allen is regarded 
as a high-grade man, but stubborn in 
holding to his convictions. He is him- 
self an ex-army captain, having seen 
service both on: the Mexican border 
and in France. The Baltimore Asso- 
ciation, it is understood, went even fur- 
i resolution than did the 

National Association, and it is the ex- 
| treme viewpoint to which Mr. Allen 


objects. 
| Much Lapsed for Good 


| ther in its 


It is the opinion of a good many 
life insurance men that the time has 
gone by when an extreme interpretation 
| with regard to the attitude of agents 
toward War Risk Bureau should be 
made. A _ statement issued recently 
shows that out of $40,000,000,000 of 
| life insurance originally written, less 
| than $500,000,000 is now in_ force. 
While, no doubt, the War Risk Bureau 
| will succeed in writing some more, the 
| fact may be taken for granted that the 
| great bulk of the War Risk Insurance 
| is lapsed for good: Shall these soldiers 
| and sailors, who are not induced to 
| drop their insurance by the regular 
| life insurance men, be prohibited from 
buying insurance in the regular com- 
panies as they find they need it? It is 
still the duty of agents to urge that so 
long as it is possible to secure the war 
risk insurance they should take that in 
preference to the private companies, 
but there are many cases in which the 
ex-service men for one reason or an- 
other do not wish to deal with the War 
Risk Bureau and prefer to have their 
insurance in private companies. Shall 
the agent refuse to write these cases, 
now that the principle of support of 
the War Risk Insurance Bureau, so far 
as possible, has been fully established? 


Has Many Ex-Soldiers 


Mr. Allen is general agent of the 
Connecticut Mutual in Philadelphia as 
well as in Baltimore. He has a large 
agency, and most of his agents are ex- 
service men. Mr. Allen admits that 
his agency was brought into the lime- 
light by reason of the number of ex- 
soldiers in the organization, who would 
naturally come in contact with a large 
number of ex-soldiers. It was there- 
fore necessary to define exactly the 
policy which the agency would pursue 
as to war risks. As a matter of fact 
there are not many agents who, after 
an ex-service has positively stated that 
he will not under any circumstances 
take insurance with the War_ Risk 
Bureau, will refuse to write him in 








their own company. As ex-President ‘ 
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J. K. Voshell and Ernest W. Clark of 
the National Association both reside in 
Baltimore and as Mr. Voshell has taken 
a personal interest in the Allen case, 
it may be taken for granted that the 
policy of the National Association has 
become squarely an issue between it 
and Mr. Allen. 

As it does not seem possible that 
more than one-fortieth or, say, $1,000,- 
000,000 of the original amount written 
by the War Risk Bureau can be re- 
newed by the Bureau, there are $39,- 
000,000,000 of war risk insurance 
which, under the rulings of the Na- 
tional Association, cannot be solicited. 
It would seem obvious that sooner or 
later some modification of the ruling 
will have to be made, as some of these 
young men will naturally wish to buy 
life insurance. 


Take 20-Year Endowments 


A general agent of one of the com- 
panies called attention to the fact that 
some 59,000 of the entire number of 
policies now in force in the War Risk 
Bureau are on the 20-year endowment 
plan and that the average policy is 
something like $2,000. Young men in 
the early twenties certainly should not 
buy 20-year endowments, but should 
buy the long-term endowments or or- 
dinary life. This is the best opinion of 
experts among life insurance men. 
The premium of $2,000 endowment 
would buy $5,000 ordinary life, and cer- 
tainly a man in his forties needs pro- 
tection rather than a maturing endow- 
ment. At any rate, if these young men 
had consulted life insurance men in de- 
termining their war risk insurance, 
advice in most cases would undoubt- 
edly have been to take the larger 
amount of ordinary life. 

The firm stand of Mr. Allen will re- 
open the question of the treatment of 
war risk insurance, although it should 
be understood that the ethical principle 
of the protection of the War Risk 
Bureau to the last degree has become 
the sentiment of the life insurance men 
of the country. The new point would 
seem to be that after an ex-service man 
has determined that he will not take 
the war risk insurance, the question 
will have to be decided whether it is 
proper for agents of the private com- 
panies to solicit them, after doing 
everything in their power to get him 
to keep up his war risk insurance. 


Mr. Allen’s Statement 


The following is Mr. Allen’s state- 
ment of his position: 


In view of the fact that a local and 
personal row between the Baltimore Life 
Underwriters’ Association and my agency 
has been quoted in some insurance jour- 
nals of national circulation, it may be 
well to make a clear statement of my 
agency’s conception of what is fair deal- 
ing toward the War Risk Insurance 
Bureau and our established practices, 
these practices being the ostensible rea- 
son for our expulsion from the local 
association 


Told of Good Points 


We believe that any man eligible for 
War Risk Insurance, whether he has 
lapsed it or not, is entitled to be informed 
clearly and unreservedly by every life 
insurance agent, that the War Risk Bu- 
Teau is equipped to give him his insur- 
ance at lower cost than any privately 
managed company can furnish it. He 
is also entitled to the information that 
the War Risk Insurance contract con- 
tains everything which is fundamental 
and essential to good insurance; also 
that the tendency of the Bureau has 
been and is to further liberalize the 
Policy contract. We also believe it to 
be the duty of every decent agent to 
discount any petty annoyance due to dif- 
ficulties in getting the Bureau organ- 
ized, and to make clear that trifling 
delays in correspondence with the Bu- 
Teau do not justify any man in dropping 
that insurance and leaving his depend- 
ents unprotected. 


All to Sign Statement 


_We had urged upon the local Life 
Underwriters’ Association that every ex- 
Soldier and sailor who applied for life 
insurance, whether or not it appeared 
to be a substitution for his War Risk 

















PASSES THE HUNDRED MILLION MARK 





HE Franklin Life of Springfield, 
Ill., is celebrating the achievement 
of its passing the $100,000,000 mark 
of insurance in force. President George 
B. Stadden and Secretary Henry Abels 
are chiefly responsible for the splendid 
growth of this company. The $100,000,- 
000 goal was reached on May 1, but an- 
nouncement was not made until later in 
the month. In 1900 the Franklin had 
insurance in force of $15,706,191. In 
1910 it had $36,853,610. At the end of 
1915 it had $48,507,114. At the begin- 
ning of the year it had $92,109,284. 


GEORGE B. STADDEN 
President Franklin Life 


Since the company was started it has 
paid policyholders $13,500,000. The 
Franklin Life is one of the superior 
financial institutions of the state and 
the Springfield papers speak of it as 
“Springfield’s greatest financial insti- 
tution.” The Franklin is operating in 
Alabama, Florida, Georgia, Illinois, In- 
diana, Kansas, Michigan, Minnesota, 
Mississippi, Missouri, Nebraska, Ten- 
nessee, Texas and Wisconsin. 


Tribute From State Register 


The Illinois State Register speaks 
editorially of the Franklin  Life’s 
achievements as follows: 

Essentially a Springfield enterprise, de- 
veloped by Springfield genius, today the 
city’s greatest financial institution and 
one of the financial agents of state and 
nation, the Franklin Life Insurance com- 
pany deserves most sincere congratula- 
tions in now having insurance in force 
totaling over— i 





$100,000,000! 

Not only the officers of the company, 
its employes and its vast army of in- 
sured who carry the insurance repre- 
sented by those gratifying figures are to 
be congratulated that this wonderful 
goal has been reached, but that greater 
army of women and children to whom 
this vast sum of insurance is a safe and 
certain protection. 

All Springfield has observed with no 
little pride the development of this com- 
pany, the skill and courage of President 
George B. Stadden, Vice-President and 
Secretary Henry Abels, their very able 
associates and the company’s former 


HENRY ABELS 
Secretary Franklin Life 


presidents, conspicuous among whom 
was the late E. S. Scott. 


Goal Has Been Achieved 


First of all these men have had abid- 
ing faith in Springfield. To them the 
Capital City is indebted for the beautiful 
home office building of the company in 
South Sixth street, cne of the most com- 
plete and admirable office buildings in 
the country. Through their industry, 
fairness, adherence to praiseworthy prin- 
ciples of progress, and ambition to place 
the Franklin Life among the leading in- 
surancé companies of the nation, this 
goal has been achieved while this vast 
amount of insurance covers practically 
all of the United States. 

That the present officers and all em- 
ployes find in this achievement a gratify- 
ing inspiration to renewal of faith and 
an even greater effort is characteristic of 
them. They reflect the greatness of 
Springfield, and Springfield should not be 
lacking in full appreciation. 

Again we extend congratulations to 
the company, the city and the insured. 








Insurance; whether his War Risk Insur- 
ance had lapsed or not, should be given 
a statement to sign which brought 
clearly and strikingly to his attention 
the fact of the above-mentioned low cost 
and soundness of War Risk Insurance. 
We believe that the co-operation of all 
companies in this respect would be 
beneficial. 

But we also believe that it is irrational 
and utterly impracticable to expect that 
an ex-soldier or sailor who wishes to 
pay the additional cost of privately-man- 
aged insurance, in order to obtain the 
services, comforts, and conveniences in- 
cident to private management, can be or 
should be denied the privilege of plac- 
ing his insurance where he pleases. 


Opposed to Evasions 


I believe that if I demand of my agents 
that they relinquish their fundamental 
right to tell the truth as to the benefits 
of privately-managed insurance, from 
which they make their living, after stat- 
ing fully the merits of War Risk Insur- 
ance; and if I instruct them to deny to 
ex-solders and sailors their fundamental 
right to buy with their own money 
where they please, they must choose be- 
tween rebellion and evasions which will 





and honesty of my organization. I fur- 
ther believe that the War Risk Bureau 
has greatly benefited by honest compari- 
sons which admit the soundness and low 
cost of the War Risk policy, which com- 
parisons, stated as my men do state 
them, do, in the majority of cases, sat- 
isfy the ex-soldier or sailor that he had 
best convert his insurance in the Bureau 
where his protection is safe and where 
he can get it at lowest cost. I believe 
that a refusal on alleged patriotic 
grounds, to make comparisons, is uncon- 
vincing and tends to increase lapses of 
War Risk Insurance, replacing it with 
nothing at all. 


Can’t Accept Interpretation 


I cannot accept the interpretation put 
upon the resolution of the National 
Association by a member who visited me 
as meaning that no agent could under 
any circumstances whatsoever accept 
business if there was any reason to be- 
lieve that War Risk Insurance might 
be discontinued, and that there were to 
be no exceptions. I believe that such an 
interpretation is impracticable and im- 
possible of literal fulfilment. Moreover, 
it must result in evasions which are 
very likely to be the beginning of out- 


MAY RE-ENTER TEXAS 
BIG COMPANIES PLAN RETURN 


Compromise Plan Likely to Be Sub- 
mitted at Coming Session of 
State Legislature 


DALLAS, TEX., May 18.—After 
quitting Texas for thirteen years, sev- 
eral of the large old line life insurance 


companies are considering coming 
back and doing business under the 
Robertson law. It has been learned 


from an authoritative source that some 
of these companies have made overtures 
to Governor Hobby and that the gov- 
ernor will probably submit the ques- 
tion of so amending the law as to 
accept the proposition of the under- 
writers at the coming special session 
of the legislature. If the compromise 
is affected, it is said the New York 
Life, the Equitable and the Mutual 
Life will return to Texas and begin 
doing business before the end of the 
year, 

Basis of Compromise 


The basis of the compromise upon 
which the companies would return to 
the state is that they will accept the 
business under the Robertson law pr6o- 
vided the state will remit penalties 
which have accrued since 1907, when 
the companies left the state. The 
Robertson law provides that foreign in- 
surance companies doing business in 
Texas shall invest 75 percent of their 
reserves, set aside for the protection 
of Texas policyholders, in Texas sectir- 
ities. 

When the Robertson law was passed 
22 foreign life insurance companies, 
then doing a thriving business in Texas, 
left the state. Since that time about 
one-half of them have returned, but 
the big companies, many of them at 
least, have refused to return to the 
state. 

Refuse to Repeal Law 


When James A. Ferguson was gov- 
ernor of Texas he carried the Robert- 
son law to the people of the state with 
a view of having it repealed. There 
was a stiff fight, but the people said 
let it stand. This means the law will 
not be repealed by the special session 
if the question is submitted. The solons 
may remit the penalties, however, and 
if they do, there appears a certainty 
of the companies which left thé state 
returning. 

It is said that with the returning of 
the big old line companies to Texas 
millions of dollars will be invested here. 
These investments would be in farm 
mortgages, etc., and those in a position 
to know say it would mean cheaper 
money in the state. 

It is said the return of the big com- 
panies to Texas would probably mean 
another skyscraper or two for Dallas, 
which is now conceded to be the in- 
surance center of the Southwest. It 
was also said that state offices of at 
least three of the big companies will 
be located in Dallas if the companies 
are permitted to return to Texas under 
the compromise proposed. 





Death Presumed After Seven Years 


SAN ANTONIO, TEX., May 18—Ruling 
that after the expiration of seven years 
the presumption of death of the party 
will arise from an unexplained absence, 
and without information concerning him, 
the court of civil appeals here has af- 
firmed the judgment of the trial court 
in the case of the Woodmen of the World 
vs. Mrs. Mary Piper, ordering the asso- 
ciation to pay over a policy of $3,000 on 
the life of Charles Piper. 

The association contested the claim on 
the ground that there was no proof of 
death and that, in the absence of such, 
it was not liable under the policy. In 
the district court the plaintiff was 
awarded the full amount of the policy 
on the ground that death may be estab- 
lished by direct proof or circumstantial 
evidence. This finding was sustained by 

















undermine permanently the sincerity 














right dishonesty. 





the appellate court. 
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Wanted General Agents 
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TTT ISSOURI will be a 

4) great state for the 
Farmers 
Life Insurance Com- 
pany. Missouri has 
rich farms and rich 
farmers. 
ers National Life has 
policies that appeal 
and continue to 
appeal to farmers. 
Missouri will 
great state for those 
men who secure 
general agencies of 
the Farmers National 
Life in some of this 


National 


The Farm- 


be: a 


fertile territory be- 
tween the Mississippi and Missouri Rivers, 
fertile in prospects and applications as well as 


fertile for crops. 


Some territory is already under contract. In 
fact the Farmers National Life Insurance Com- 
pany did not seek admission to Missouri until 
it was solicited to do so by a number of men 
who saw the opportunity for such a company in 
such a state and solicited the company for 


general agencies. 


Not all territory is yet under contract. 
are a few general agency openings. 


There 
There are 


also a few district agencies yet to be closed. 


Are you interested? 





FARMERS NATIONAL 


LIFE 


FARMERS NATIONAL LIFE BUILDING 


INSURANCE COMPANY 


3401 South Michigan Avenue 
CHICAGO, ILLINOIS 
































B. F. HADLEY IN SOME 
INTERESTING COMMENT 


Declares Life Companies Are Not 
Adopting Narrow Medical 
Policy 


THEY HAVE LARGE VIEW 


| Equitable of Iowa Officials Says That 


| UNDERWRITER dealing 


Progressive, Active Agents Are 
Being Helped 


Secretary B. F. Hadley of the Equi- 
table of Iowa, wise, experienced and 
observant, makes some interesting com- 
ment on a recent article in THE NATIONAL 
with the stiffer 


| medical policy adopted by some companies 








because of the large volume of new busi- 
ness. He says: 
“It seems to me, after reading this 


| article two or three times, that it is a 


long way from representing the real 
status of things in the field. In writ- 
ing you this letter, it of course does 
not emanate from the medical depart- 
ment of our company, but from the 
agency department, so that it is not an 
attempt to set forth an alibi for the 
medical department. As conducted in 
our company, the medical and agency 
departments are separate and distinct. 
The agency department does not at- 
tempt to interfere with the work of the 
medical department, and vice versa. 


Equitable’s Methods 


“Speaking for the Equitable Life of 
Iowa, the attempt to hold down busi- 
ness this year has been confined to the 
following methods: First, a refusal to 
make any new general agency con- 
tracts; second, the elimination of part- 
time men who are doing only a nominal 
business, that is, men who are writing 
just occasional applications, and, there- 
fore, have no particular interest in the 
life insurance business; third, a reduc- 
tion of appointments of new men, even 
for full time life insurance work. 

“You will see from those three aims 
that none of them apply to the men 
already engaged in the business doing 
full-time work, and such part-time men, 
particularly in the country, who have 
shown a reasonable degree of interest 
in the development of the life insurance 
business. 

No Selfishness Is Seen 


“Tt is difficult to understand how you 
could refer to a selfish tendency having 
crept in to home offices, thereby bring- 
ing about a retrenchment in business, 
when you consider the fact that the 
business has shown the enormous gains 
which have been referred to in the 
columns of your own journal during 
the past few months. So far as our 
company is concerned, no such policy 
has been adopted. You may depend 
upon it that men in charge of the 
agency force would be as quick to learn 
of such a policy as anyone could pos- 
sibly be. 

“Another statement, as to confusion 
at the home office making it difficult to 
issue the business, also does not reflect 
the status of affairs at the home office 
of the Equitable of Iowa. I doubt very 
much whether it-would reflect the con- 
dition at the home office of most of the 
leading companies. A few days ago I 
saw a statement of the business ‘in the 
grist’ at our home office, and it was 
surprisingly low when compared with 
a period even a year ago. 


Big Demand for Life Insurance 


“There isn’t a question of doubt as 
to the demand for life insurance which 
exists at the present time, or, rather, 
which has existed for the past year. 
The life insurance salesman can soon 





create ‘that something’ in the atmos. 
phere which makes a man or womag 
feel like reaching out and grasping the 
valuable offer in the form of life insyr. 
ance protection. But we know of noth. 
ing more demoralizing and destructive 
to an important arm of a life insurance 
institution, viz., its agency force, which 
is responsible for the injection of ney 
risks which gives the life blood to the 
company, than to turn down good busi. 
ness which is sent in by that agency 
force. I am sure that a canvass of the 
home offices of life companies would 
bring information that the ratio of 
declinations and postponements is not 
materially greater at the present time 
than it has been for a considerable pe- 
riod. I say materially greater because 
it is conceded by medical men that the 
standard of risks for the next twenty 
years is not likely to be quite so high 
as prevailed prior to the European war, 
and the flu epidemic which followed it 
and swept the country in such a de. 
structive manner. 


Two Tabulations 


“I have before me two tabulations, 
One shows the applications postponed 
and declined by the Equitable Life of 
Iowa, by agencies, for the past year, 
this tabulation showing the number of 
applications postponed or declined, also 
the amount of each. 

“The second tabulation gives a re- 
sume of the entire agency force, by 
months, during the past year; that is, 
there are twelve showings, one for each 
month during the year, of the total ap- 
plications submitted to the home office, 
the number approved, the number post- 
poned, and the number declined. This 
tabulation also gives the causes for 
which the application was declined. 


Percentage Is Low 


“As above stated, the tabulations 
cover the past year, and show that the 
applications declined and _ postponed, 
that is, a combination of the two, only 
amount to 8.5 percent and 8.6 percent 
respectively, of the business submitted. 
If you take the amount of insurance in- 
volved in declined and postponed cases, 
the percentage is 8.5 percent of the 
volume of insurance submitted to the 
company during the past year. 

“T am sure you will agree that those 
percentages are low, and show that the 
business submitted to the Equitable 
Life of Iowa by its agency force is not 
scrutinized for the purpose of declining 
such business, but, rather, that the com- 
pany has issued the business applied 
for very liberally. 


May Be Disappointed Agents 


“Tt is barely possible that your infor- 
mation has come from men who have 
had an unfavorable experience. Of 
course, such agencies should not be 
considered a criterion or illustration of 
the experience of the field as a whole. 
For instance, if you should take the 
agency force of the Equitable Life of 
Iowa in an individual manner, that is, 
consider each agency separately, you 
would find that about ten or fifteen of 
the agencies—and they are not the 
largest agencies of the company— 
have a very abnormal ratio of de- 
clined and postponed cases. Of course, 
the result of the experience of the ten 
or fifteen agencies referred to would 
naturally have some bearing upon the 
final ratio of the agency force as a 
whole. 


Not Been So Careful 


“Now, why should the postponements 
and declinations of, say, ten or fifteen 
agencies, be so much higher than the 
average of the field as a whole I be- 
lieve it is because the men have not 
been so careful in their selection of 
risks canvassed, and the decision of 
the company in postponing and declin- 
ing those cases in their instances is not 
a discrimination against them, but, 1s 
simply the result of their own selection 
of the business canvassed. 

“As to whether a company should go 
into the business of insuring individuals 
with ‘slight heart murmur, urinal casts, 
or wooden legs,’ that, of course, is not 
a question that I am undertaking to 
discuss. That belongs to the medical 
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“NOT GUILTY, YOUR HONOR” 


The high charge, made by several life insurance publications during 
the past month, sets out that Life Insurance Companies are— 
“rejecting more business” 
“nicking and os only the best risks” 
“restricting all but select physical specimens” 
“declining all border line cases” 


“Such a retrenchment policy, caused by business being easy to get, is 
against the highest principles of insurance service”, it is charged. 


We agree that such a policy is not justifiable. 


The Lincoln National Life is “not guilty” of the indictment of “putting 
up the bars” just because business is good. 

The Lincoln National Life is accepting a greater percentage of risks than 
ever before. 

During the past month The Lincoln National Life had a rejection 
rate of but 3 7-10%. 


All The Lincoln National Life plans are for reducing that rejection rate 
to a still smaller percent. It is accepting the risks on men in occupations 


~ which were formerly held too hazardous to consider for life insurance. 


The Lincoln National Life believes that sub-standard business offers a great 
opportunity for service. 


The fact that this attitude means more business and more commissions 
for Lincoln Life Agents is enhanced by the high grade Lincoln Life Ser- 
vice, which keeps in personal touch with all its salesmen. 


It pays to— 
The Lincoln National Life Insurance Company 


‘Its Name Indicates Its Character”’ 
Lincoln Life Building Fort Wayne, Indiana 


NOW MORE THAN $125,000,000 IN FORCE 
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St. Johns, Kansas, February 25, 1919. 
Bankers Life Insurance Co., 
Lincoln, Nebraska. 

Gentlemen: Your local agent, P. O. Seevers, today handed 
me a check for’$6043.75 as the cash settlement for my fifteen 
year policy with you. My annual premium was $321.75, so 
that in the fifteen years I paid in a total of $4,826.25, thereby 
drawing out $1,217.50 more than I paid in and had my policy 
of $5,000.00 besides. 



































Yours truly, 


1397. NELSON C. ADAMS. 


FIFTEEN PAYMENT POLICY 
Matured in the 


OLD LINE BANKERS LIFE INSURANCE 
COMPANY 


of Lincoln, Nebraska 


Name of Insured..................Nelson C. Adams 


Residence.......................St. Johns, Kansas 
Amount of Policy........................$5,000.00 


Total Premiums Paid Company........... . $4,826.25 
SETTLEMENT 
Total Cash Paid Mr. Adams...............$6,043.75 
And 15 Years’ Insurance for Nothing 


We have some good territory open. If interested in a 


General Agency contract, write 


BANKERS LIFE INSURANCE COMPANY 
| Lincoln, Nebraska 

















































PURELY MUTUAL CHARTERED 1857 


Ghe 


Northwestern Mutual 
Life Insurance Co. 


MILWAUKEE, WISCONSIN 
WM. D. VAN DYKE, President 


INSURANCE IN FORCE, $1,680,936,546 


SATISFIED POLICYHOLDERS each year apply for over 35% 


of the new insurance issued 





POLICIES MOST FLEXIBLE AND EASY TO SELL 





Complete Agency Protection: 
i Enforced Anti-Rebate and No- Brokerage 
Rules 


Investigate GEO. E. COPELAND, 
before selecting your Supt. of Agencies 
Company Milwaukee, Wis. 

































department of the company, my only 
wish being to inform you that the expe- 
rience outlined in your article of 
methods referred to is not the experi- 
ence of the Equitable life of Iowa. No 
effort has been made to tighten up so 
as to discourage the issuing of business. 
No rules have been put into effect that 
would make it possible to decline cases 
formerly accepted; in fact, the com- 
pany recently increased its limit and 
arranged for taking occupations that 
formerly were not considered by the 


company. 


AMERICAN INSTITUTE’S LIST 





Actuaries Will Discuss Some Interest- 
ing Questions at Its Annual Meet- 
ing in Indianapolis 





The American Institute of Actuaries 
will hold its annual meeting at Indian- 
apolis May 27-28. Aside from the reg- 
ular program, the following topics for 
informal discussion are announced: 

1. Final disposition of policies which 
have been carried under the soldier and 
sailors’ civil relief act. 

2. Can the application blank be 
shortened with safety by the elimination 
of certain questions which are also re- 
quired in the medical examiner’s blank? 

3. Is the numerical system of rating 
risks suited to the needs of the small 
company? 

4. Limit or deviation in companies 
of medico-actuarial mortality for’ ap- 
proval of standard policies. 

5. Revision of the gain and loss ex- 
hibit for life companies in the uniform 
convention blank report. 

6. Decision of the United States 
Supreme Court in the case of the Penn 
Mutual Life in reference to the exclu- 
sion of dividends from net income. 

7. What items of expense should be 
included in computing the cost of new 
business in order that by a comparison 
of past results a company may be 
guided in ascertaining the amount of 
new business which it may safely write 
from year to year? 


PENN MUTUAL CONVENTION 





Agency Gathering at French Lick 
Springs Will Have Some Splendid 
Program Features 





J. Edward Durham, president of the 
Penn Mutual Agency Association, has 
announced the program of the annual 
meeting to be held at French Lick, Ind., 
June 15-18. William O. Ferguson of 
Evansville, Ind., is chairman of the 
committee on arrangements. At the 
banquet the speakers will be Governor 
Goodrich of Indiana, Chief Justice John 
W. Spencer of the Indiana. supreme 
court, ex-Senator Hemenway and Sen- 
ator Taggart of Indiana, and very 
likely Governor William C. Sproul of 
Pennsylvania, a trustee of the Penn 
Mutual. Papers will be read by Dr. 
Toulmin, medical director; J. Burnett 
Gibb, the actuary, and F. H. Garrigues 
from the home office. Mr. Garrigues 
will talk on the income and inheritance 
taxes. William J. Jones will have a 
paper on “The Making of Wills Ac- 
cording to the Options in Our Pol- 
icies.” Mr. Jones will discuss related 
topics, such as partnerships, business 
insurance and the like. C. R. Walker 
of Cleveland will speak on “The De- 
velopment of a Life Underwriter.” 


Cincinnati General Agent Dead 


CINCINNATI, 0O., May 19—John Arm- 
leder, general agent of the Ohio National 
Life for Cincinnati and adjoining terri- 
tory virtually since the organization of 
the company, died Monday morning at 
his home in College Hill as the result 
of a self-inflicted bullet wound in the 
head. The shooting is said to have been 
accidental. He was 52 years old. Mr. 
Armleder had been in ill health for the 
last two or three years and had not been 
very active in life insurance during that 
period. 





RELIANCE GOES STRONG 


IT HAS CUT OUT DRIFTWOOD 





Company Is Throwing Its Entire 
Force Back of the Active and 
Efficient Men 





The Reliance Life of Pittsburgh is 
cutting out all the driftwoed in its 
agency field and is making its active 
men more efficient. .The company has 
found that its spasmodic and inactive 
producers are more or less of a dead 
load on the agency organization, 
Hence, General Manager E. G. Mce- 
Cormack decided to give the whole 
energy and thought of the home office 
to the men who were doing business. 
As a result of this, there has been a 
speeding up all along the line. Men 
are writing considerably more business 
than ever before and making more 
money for themselves. 

The Reliance Life is going strong, 
Last year it wrote $47,000,000 new 
business. The first four months of 


this year it wrote $23,090,417, a gain of 


$11,313,925 over the first four months 
of last year. This is strictly paid for 
business. 

Going at Fast Clip 


When the Reliance Life started this 
year, the officials set $75,000,000 of 
new business as the goal. It is now 
going at the $100,000,000 clip. It took 
the Reliance Life 15 years to have 
$156,000,000 business on its books. 
This year it will write at least half 
of this, if not more. The men are 
on their toes all along the line. The 
agency managers of the company feel 
that the government setting $10,000 
as the amount of insurance that a 
voung man should carry going into 
the service had a wonderful effect in 
impressing people all ever the country 
with the fact that they were carrying 
too little insurance. Many folks had 
but $1,000 or $2,000, thinking that was 
sufficient. The Reliance Life agents 
talk a full protection policy strong, 
giving a policyholder, life, accident 
and health insurance. It has just is- 
sued a pamphlet showing its health 
claims paid in March of this year, ex- 
cluding influenza, and then the claims 
paid where people have _ influenza. 
There were 314 influenza claims for 
$11,940 and 447 total health claims in 
the month for $19,176. There were 
96 accident claims for $9,951. This is 
a formidable list and makes a strong 
argument for its men. 


Will Discuss Chicago Ordinance 


Claude V. Smith, a Mutual Life agent, 
who practiced law in Chicago for a num- 
ber of years, will analyze the new Chi- 
cago insurance brokers ordinance and 
give his opinion as to its validity. 

The Mutual agents are hopeful that a 
loophole may be found in the ordinance 
which is now in effect. Many of them 
are of the opinion that it is unconstitu- 
tional inasmuch as the laws of Illinois 
do not give cities the authority to license 
insurance agents. They do, however, 
provide power for the licensing of 
brokers and the arguments to be pre- 
sented at the Field Club meeting will 
probably hinge on the technical defini- 
tion of the word “broker” as implied by 
the state law. 

Darby A. Day manager of the Chicago 
office of the Mutual Life, stated the other 
day that he believed the new ordinance 
to be unconstitutional. He said that it 
will sooner or later be carried to the 
supreme court by one of the agents who 
was penalized and he feels that it will 
be declared unconstitutional. 


Two New Members Elected 


NEW YORK, May 17—At the May 
meeting of the executive committee of 
the Association of Life Insurance Presi- 
dents the Confederation Life and the Im- 
perial Life, both of Toronto, Canada, 
were admitted to membership by a unan- 
imous vote. Including these two new 
members the total mémbership of the 
association is 44, comprising 37 United 
States companies and seven Canadian 
companies. 
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MERCHANTS LIFE AGENTS KNOW the 
Merchants Life never failed to make good every 
promise made either to the agent or policyholder. 






































































































MERCHANTS LIFE \ 
INSURANCE COMPANY 
William A. Watts, President 
DES MOINES, IOWA \ 
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Getting Action on Programs 


SECRETARY 
AMERICAN 


T. W. Bracxsurn of the 
LirE CONVENTION and_ the 
executive committee of that body have 
taught all program makers a big lesson 
in the manner that they have dispatched 
the work of getting out the schedule of 
events for the annual meeting to be held 
the latter part of September. Secretary 
BLACKBURN has never allowed any grass 
to grow under his feet in forming a pro- 
gram. He marshals his talent early in 
the day and is seldom called upon for 
eleventh-hour 
work. 


strenuous, nerve-racking 


By getting a program well in hand sev- 


Danger of Curtailing Production 


Asout the only cloud in the life in- 
surance sky today is the possibility of 
a number of companies having to shut 
down on new business toward the lat- 
ter part of the year. Some companies 
have already announced that they can 
write only so much during 
1920. If new production keeps up at 
the present rate, some of these com- 
panies will have to discontinue the 
writing of new business about the first 
of November. 


business 


If some life insurance 
companies are forced to shut down and 
to instruct agents that no more busi- 
ness can be written for the year, it 
will be a decidedly dangerous thing for 
the life insurance business generally. 
The men who have throughout the year 
been stimulated to write all the busi- 
ness possible, will suddenly find them- 
selves asked to cease operations for the 
rest of the year. They will be re- 
quested to take a six weeks vacation 
without pay. 

Such a situation should be avoided 
by the life compaes at all costs. Any- 
one familiar with life insurance today, 
knows that fewer new men are coming 
into the business now than at any other 
time during the last 20 years. If the 


_ Industry Is Requisite Attribute 


DovusTLEess most men who have had ex- 
perience in training life insurance agents 
and watching their work will say that 
the most necessary attribute for success 
with the rate book is industry. Trans- 
lated into simple terms, it means that if 
a man will work hard and work system- 
atically he will get results. Primarily 
the success of life insurance men is due 
to their industry. If they expose them- 
selves seriously to enough cases each day 
they are bound to get signatures on the 
dotted line. 


eral weeks ahead, the participants are 
able to give time and thought to what 
they intend to say. Naturally, there may | 
be some few changes as time goes on, | 
but the foundation work has been done. 
The trouble with many of our makers of 
programs is that they leave their work | 
until the last minute and then those on | 
the program leave the preparation of their 
addresses until the last minute. 

We commend the enterprising activity | 
of the AMERICAN LirE CoNVENTION in the | 
handling of the preparatory work of its | 

| 
| 
| 
| 





program. It is a live institution in many | 
ways, as has often been demonstrated. 


men now on the job are discouraged, 
and their companies are unwilling to 
accept new business for a month or 
six weeks toward the close of a year, | 


it will mean a further reduction of | 
the life insurance selling forces. It is | 
difficult enough to get new men as it 
is, and everything should be done to 
encourage them to stay on the job. If 
some companies find it necessary to 
suspend operations for a time at the 
end of this year, they will find it very 
difficult to build up a new selling or- 
ganization. 

A temporary suspension of activi- 
ties on the part of several life com- 
panies this year would be nothing short 
of a calamity. Even now while the 
thing is only a possibility, life insur- 
ance Officials are giving the question 
considerable thought. They realize the 
of the situation and are 
making strenuous efforts to adjust the 
affairs of their companies financially, 
so as to be able to go through the 
year, accepting as much business as the 
men in the field can write without the 
aid of any particular stimulation or 
undue pressure being exerted by the 
home office. 


seriousness 


The industrious man usually can culti- 
vate the other characteristics that are 
necessary for successful life insurance 
achievement. Naturally, there must be 
the foundation at least for a pleasing ap- 
pearance, determination, enthusiasm, tact 
and the power to read human nature. 
However, some of the most unpromising 
men succeed because they are always at 
it. Those who have carefully observed 
the work of life insurance agents say that 
if each one secures five serious inter- 


| who read the April bulletin. 





views a day he will soon be on easy street. 





Mrs. Helen C. Carpenter of Dallas, 
Tex., has made a most remarkable rec- 
ord since she commenced writing life 
insurance for the Great Southern Life 
last September. Mrs. Carpenter has 
been for some years secretary to E. P. 
Greenwood, vice-president of the Great 
Southern. She was with him when he 
was general manager of the Wichita 
Southern Life of Wichita Falls, Tex. 
When that company was merged with 
the Great Southern Life and Mr. 
Greenwood became president of the 
latter company, Mrs. Carpenter contin- 
ued with him. 

Last September she decided to write 
life insurance during her spare time. 
She was successful from the start and 
arranged with Mr. Greenwood to take 
one or two days a week to devote to 
the writing of business. Since last 
September she has produced $1,000,000 
of paid for business under this arrange- 
ment. She has specialized in the writ- 
ing of large policies, ranging from $50,- 
000 to to $200,000. 

Mrs. Carpenter has not given up her 
position as secretary to Mr. Green- 
wood and does not intend to. All of 
her business has been written in Wich- 
ita Falls County, Tex. Mrs. Carpenter 
says that it is easier to write business 
in this locality, because speculations 
run high and money is easily available. 
She has written considerable business 
among the oil kings in Texas and has 
often closed an application while her 


| prospect was waiting for a well to come 


in. Mrs. Carpenter has a magnetic per- 
sonality. She made a great hit at the 
agency convention of the Great South- 
ern Life held in Houston recently. 


A practical joker in a printing office 
where the Peoria Life prints its 
monthly bulletin got everybody excited 
President 
Emmet C. May got hold of a picture of 
celebrated men who were far advanced 
in years. The title of the page was 
“They Laugh at Years.” It was ex- 
plained that every one of these 
celebrities had passed the allotted 
three score, but they were still young 
in spirit. Under each man’s name was 
some little biography. The persons 
that were set forth were “Uncle Joe” 
Cannon, the congressman from Dan- 
ville, Ill.; Luther Burbank, the plant 
wizard; Thomas A. Edison, world 
famous inventor; John D. Rockefeller, 
of Standard Oil fame; Lyman Abbott, 
editor-in-chief of the “Outlook”; Theo- 
dore N. Vail, president of the Ameri- 
can Telephone & Telegraph Company; 
Elihu Root, well known New York 
lawyer and former secretary of state; 
Joseph H. Choate, lawyer and diplo- 
mat; Chauncey M. Depew, the former 
senator for New York and humorist; 
Champ Clark, former speaker of the 
House; David J. Hill of New York, 
former diplomat and historian; Henry 
Clews of New York; David Belasco, 
dramatist and producer. 

So far so good. President May read 
the proof and O. K.’d it. When it 
was returned to the printing office, a 
wag among the printers put this line 
beneath the page: “All Peoria Life 
Policyholders.” The printing office 
mailed the bulletins, and when one of 
them reached President May’s desk he 
was astounded at what had been done 
to the old men page of the bulletin. 
The practical “joker” got the “hook” 
and printers are sending out a new 
bulletin at their expense with the joker 
eliminated. President May’s friends 
are having a good laugh at him, never- 
theless. 


H. G. Sanders, general agent of the 
Provident Life & Trust at Knoxville, 
Tenn., tells an incident in connection 
with his work that illustrates the value 
of a quick and diplomatic getaway 
after business has been secured. He 
says that he was waiting his return 


























MRS, HELEN C. CARPENTER 
Dallas, Tex. 





in the office of a business man, and 
ahead of him was a salesman. The 
officer had just given the salesman an 
order for a carload of his product. It 
was all booked and signed and the 
agent should have gotten away as 
quick as possible. However, the sales- 
man felt that it was necessary for him 
to carry on some more conversation 
and started out to do so. The business 
man being anxious to get through with 
his appointment, became fidgity and 
nervous as the salesman talked. The 
salesman still had the order in his 
hand. Finally after the lapse of some 
minutes, the officer reached over, took 
it and saying as he did so, “Let me 
look at that again. A carload! That’s 
too much. I don’t think I'll take it 
after all.” He tore the order into bits 
and threw them into the waste basket. 
Mr. Sanders says in connection with 
this incident: 

“IT am inclined to believe that was 
the most valuable lesson in salesman- 
ship I ever received. I have thought of 
it a thousand times in my canvass and 
always to good advantage. Otherwise 
I would still be talking men into in- 
surance and not knowing it, but going 
on talking them out of insurance again 
and then wondering why I wasn’t get- 
ting the application. The most rudi- 
mentary service an agent can give a 
busy man is to know his proposition 
so well he can tell it simply in the 
fewest words possible and then concen- 
trate all his forces on why the prospect 
should take it, being on the watchout 
for any favorable chance to close and 
get away.” 


President J. Stanley Edwards of the 
National Association of Life Under- 
writers has engaged a summer home 
at Oak Bluffs on Martha’s Vineyard of 
the Massachusetts shore and will be 
convenient for the summer convention 
of the National Association in Boston. 
He will have as a near neighbor his 
Massachusetts presidential assistant, 
Robert W. Moore, Jr., of Boston. 


Percy C. H. Papps, mathematician at 
the home office of the Mutual Benefit 
Life, will be in Chicago this week and 
will be given a luncheon Friday by 
General Agent A. A. Drew. Mr. Papps 
will speak after the dinner to Chicago 
agency force on “Contingency Re- 
serves.” 


Vice-President Lincoln K, Passmore 
of the Penn Mutual Life has been re- 
elected vice-president of the Philadel- 
phia Bourse. 
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1894—1919 


TATE LIFE 


INSURANCE COMPANY 
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ALMOST 


NINETEEN MILLION DOLLARS IN SECURITIES 


($18,458,500.00) 


Deposited with the Auditor of State for the Sole Protection of Policyholders 
More than $1,750,000.00 Above the Amount Required by Law 








PROGRESSIVE CONSERVATIVE ‘‘FLU”? PROOF 


The Growth of Oak—The Solidity of Granite 


On Agency Matters Address, CHARLES F. COFFIN, Vice-President 
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LIVE MEN CAN DOUBLE THEIR INCOME SELLING OUR 


Monthly Pension Bonds 
Under Our PA Centract 


THE LA FAYETTE LIFE INSURANCE CO. 


W. W. LANE, Secretary LA FAYETTE, INDIANA A. E. WERKHOFF, President 


asl 


ONLY RURAL OLD LINE COMPANY 


Low participating rates; 
cleanest policies in the world; complete protection disability clause. 


| 
THE AGRICULTURAL LIFE INSURANCE COMPANY OF AMERICA | 
| 











MR. AGENT! 


Do you care for QUALITY, not 
SIZE? Age, Sound Experience. 
Low Cost, a Splendid Record 
for 70 years? 


Then why not take a General Agency 
in its HOME STATE for 


THE ST. LOUIS 
MUTUAL LIFE 


OUR AGENTS AND POLICY HOLDERS 
STICK! WRITE THE HOME OFFICE 


double indemnity insurance; shortest, 


FRANCIS F. McGINNIS, President, General Counsel and Founder 


We are writing at the rate of six millions a year and havea particularly attractive proposition for 
men with clean records who can deliver the goods—as General, State or District Agents 





WILLARD E. KING, Vice President and Manager of Agencies 
Home Office: 


FRANKLIN A. BENSON, Secretary and Superintendent of Agents 
BAY CITY, MICHIGAN 




















PAN AMERICAN LIFE INSURANCE COMPANY 
NEW ORLEANS, U. S. A. CRAWFORD H. ELLIS, President 


THE PAN-AMERICAN WAY 
N KEEPING with the higher Ideals and Ethics of the business, the Pan-American 
I does not seek to employ agents of other companies, but by interesting men of in- 
telligence, character and clean record, instructing them by correspondence, and 
assisting them by the active co-operation of specially trained men, it has built up a 
field organization that is prosperous and contented. 
What these agents are doing, you can do, if you have the will—the Pan-American 
Way is open to you. 
Address: E. G. SIMMONS, Vice-President & General Manager, 
New Orleans, La. 


Total Resources Dec. 31st, 1919, - over $7,500,000.00 
26,000,000.00 
Insurance in force Dec. 31, 1919 - over 70,000,000.00 


Insurance Issued during 1919 - over 
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ILLINOIS 


If you live in Illinois, or want to locate there— 
NOW is your chance. We have some excellent terri- 
tory open in which we want to place some real live men 
—men who will appreciate a Direct Home Office Con- 
tract with big first year Commissions and Renewals 
that are worth while. 

We make it easy for you to sell our Policies by giving you 
the best policies to sell, and then showing you how to sell them. 
We give unlimited service to Agent and Policyholder alike. 

We know you'll like our proposition. 
the Secretary today. 


Address a letter to 


Marquette Life Insurance Company 


Julius M. Gass, Secretary 
SPRINGFIELD ILLINOIS 


The Marquette ‘‘Has Stood the Test’’ 
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Equitable Life Insurance Company 
of lowa 


New Business Paid for 1919 - 
New Business Paid for 1918 - 


ee une. Kee Se 


$ 57,328,209.86 
$ 29,996,822.32 


$ 27,331 ,387.54 





Insurance in Force 
December 31,1919 - - 


Gain in One Year - - - 


$206,553,404.00 
$ 46,935,312.89 


f For Information Address Home Office, Des Moines 






























RARE OPPORTUNITY 


GENERAL AGENT 


FOR THE 
} STATE OF KANSAS 


A splendid direct Home Office Contract under which a profitable and 
permanent business can be established, is waiting for the right man. 


THE COMPANY NOW HAS MORE THAN $68,000,000 OF INSURANCE IN FORCE 


The Minnesota Mutual Life Insurance Co. 


ST. PAUL MINNESOTA 




























ACTUARIAL SOCIETY 
HAS ANNUAL MEETING 


Influence of Occupation on Mor- 
tality Was Subject of Im- 
portant Paper 





CAREFUL RESEARCH MADE 


J. Burnett Gibb of the Penn Mutual 
Discussed Amortization and 
Market Value Methods 


NEW YORK, May 20—Interesting 
papers presented at the annual meeting 
of the Actuarial- Society of America 


‘held here today were those by Arthur 


Hunter and Dr. Oscar H. Rogers upon 
the “Influence of Occupation Upon 
Mortality,” “Comparative Rates of 
Withdrawal,” by Alexander T. Mac- 


“Lean, “A Method of Valuing Bonds 


of a Life Insurance Company,” by J. 
Burnett Gibb, and “Notes on Problems 
of Small Pensions,” by Joseph B. 
MacLean. 

In the paper of Mr. Hunter and Dr. 
Rogers the application of the numeri- 
cal rating system of occupations was 
explained, the chief part of the paper 
being a long list of occupations with 
the rating given by the New York Life 
to each. In determining proper rate 
the authors state that the chief source 
was the experience of the New York 
Life. In addition they took account 
of the Medico-Actuarial investigation, 
the published reports of the experience 
of other companies, census statistics, 
reports of beneficial orders, labor 
unions and fraternal societies, reports 
by federal and state officials in con- 
nection with the hazards of various 
occupations, publications of the United 
States Bureau of Labor and United 
States Public Health Service. 


Lapse Rate Is Serious 


In figuring rates of withdrawal Mr. 
MacLean said that the lapse rate has 
for many years been one of the serious 
questions of life insurance, since new 
business is of little value if it does 
not persist for a reasonable time. In 
his paper Mr. MacLean has made a 
study of the experience of the Massa- 
chusetts Mutual. Grouping figures of 
withdrawals in a number of ways to 
give as full information as possible the 
rate of withdrawal was given for each 
group of five entry ages by policy 
years, each of the first five years being 
taken separately and then years six to 
ten and eleven to fifteen as well as the 
total rate. Figures based on policies 
and also ofi amounts of insurance were 
given. 

Experience by Policies 


The experience by different kinds of 
policies, ordinary life, limited payment 
life, endowment and term has also 
been taken out and has been separated 
according to years of issue 1903 to 1907 
and 1908 to 1917 and also for the whole 
period of 1903-1917. The general re- 
sults are instructive as confirming 
what has been generally believed, viz., 
the lapse rate is much less on latter 
issues than on the issues of the earlier 
period, second, that, in general, high 
premium policies showed a lower lapse 
rate than low premium policies, en- 
dowments showing the lowest of all 
and term policies showing the highest. 
An investigation of joint life policies 
was made separately and it was found 
that these showed a high lapse rate. 

Tables were furnished showing the 
withdrawal rates by “habitat.” The 
northeastern states show the lowest 
rates and the southwestern the. highest. 
The amortization and market value 








methods of valuing bond holdings 
were reviewed by Mr. Gibb, who ex. 
pressed the opinion that in many cases 
where amortization is allowed under 
the rules of the insurance commis- 
sioners there has been depreciation to 
such an extent as apparently to indi- 
cate a lessening of security, on the 
other hand the experience of the last 
few years has shown that actual mar- 
ket values may be quite unsatisfactory 
since a life company is in position to 
hold such securities until maturity if 
so desired. Neither of these two 
methods therefore. present an_ ideal 
method of valuation. Depreciation in 
bond holdings may be due to either 
temporary money market conditions 
or actual lessening of security. The 
first of these factors is not taken into 
account in the new method proposed. 


Another Method Given 


The second one is measured by cal- 
culating a so-called “basic rate” which 
represents the rate realized on bonds 
of unquestionable — security. The 
method suggested is then to take as 
the value of any particular bond, the 
amortized value less the difference be- 
tween, on the one hand the value of 
the bond at the current basic rate, less 
the market value, and on the other 
hand the value at the original basic 
rate at date of purchase less the amor- 
tized value. It will be noticed that 
this reduces to the market value in- 
creased by the difference between the 
values on the basis of the original 
basic rate and the value on the basis 
of the current basic rate. 

Taking as an example the valuation 
of ten railroad bonds, the author finds 
that as of 1915 there was only a slight 
difference of results in the various 
methods, the bond market in that year 
being normal, while in 1919 the new 
method gives a total result greater 
than the market value and slightly less 
than the amortized value thus reflect- 
ing the presumed lessening of security. 


J. B. MacLean’s Paper 


J. B. MacLean’s paper dealt with 
modifications in actuarial methods of 
dealing with pension fund problems in 
the case of funds having only a small 
membership. Such calculations are 
usually made to depend in the case of 
large and well managed funds on the 
past experience of the particular fund 
in question as regards such element as 
the rates of mortality, withdrawal, 
sickness and disability as well as the 
expected progression of salaries. They 
also depend in large part on the as- 
sumption of sufficient numbers to se- 
cure an average experience. In small 
funds there are therefore , difficulties 
both as to obtaining satisfactory guid- 
ance as to the experience of the past 
upon which to base calculations and 
also as to the degree of reliance which 
may be put upon any estimates for 
the future however calculated on ac- 
count of the insufficient basis for 
average. The author used two typical 
cases as illustrating the special nature 
of the difficulties encountered, and de- 
scribes the methods used in these 
cases. He points out that in many 
cases it would, no doubt, be much more 
satisfactory for all concerned if the 
benefits desired were to be obtained 
where possible through the medium of 
an insurance company thus eliminating 
the fluctuation due to small numbers. 

Officers of the association will be 
elected tomorrow. Henry Moir, vice 
president and actuary of the Home 
Life, who has been president for the 
past two years will give place to an- 
other, an unwritten rule of the organi- 
zation being that no president shall 
serve more than two successive terms. 


Charles C. Guilford, superintendent of 
schools at Cornell, Wis., who has been 
a special agent of the Northwestern 
Mutual Lii'e since 1916, will be promoted 
June 1 to district agent with headquar-. 
ters at Eau Claire, Wis., devoting his full 
time to the business. The agency is 
under the jurisdiction of J. W. McGiv- 
eran, general agent, Hudson. Wis. John 
Utt will take Mr. Guilford’s place as 
special agent at Cornell. 
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ACTUARIES 


— F. CAMPBELL 
Ce 
ACTUA 








76 West Monroe Street 
Telephone Randolph 918 


CHICAGO, ILL. 








| oieshas J. HAIGHT 
Conse Tye 
ACTUA 
810-813 neni Bldg. 


INDIANAPOLIS 
Kraft Building, DES MOINES, IOWA 








Parents C. HARVEY 
CONSULTING ACTUARY 
Chemical Building ST. LOUIS, MO. 








J. McCOMB 

e COUNSELOR AT LAW 
CONSULTING ACTUARY 

Premiums, Reserves, Surrender Values, 

etc., Calculated. Valuations and Exam- 

inations Made. _ Policies mag = Life In- 

surance Forms Pre The Law of 


Insurance a Specialty 
Colcord Bldg. OKLAHOMA CITY 








J H. NITCHIE 
° ACTUARY 


1223 Association Bldg., 19S. LaSalle St. 
Telephone Central 3462 CHICAGO 








CHARLES SEITZ 
* CONSULTING ACTUARY 
Author of 
“System and Accounting” 


209 So. La Salle St. CHICAGO 








REDERIC S. WITHINGTON, F. A. I. A. 
Oe kek Rs RY 


402404 Kraft nlding 
DES MOINES, IOWA 




















DIRECTORY OF 
LIFE INSURANCE 


ILLINOIS 


. J. McCARY & CO. 
GENERAL AGENTS 

The Penn Mutual Life Insurance Com ny. 

Any Life Insurance Man not Already 

iar with Our Service Should See us * Once 

Penn Mutual Policies Sell Themselv 
CORN EXCHANGE BANK BLDG. 
CHICAGO 














YMAN & PALMER 
General Agents for Illinois 
BERKSHIRE LIFE INS. CO. 
of Pittsfield, Mass. 
105 So. La Salle 
CHICAGO, ILLINOIS 


OHIO 


A. R. BRUEHL & SON 
e GENERAL MANAGERS 
Central Department 


State of Ohio and Northern Kentucky 
Home Life Insurance Company 


18 and 22 Kast Fourth Street 
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INVEST IN WAR BONDS 





LIFE COMPANIES BUY FREELY 





Liberty and Victory Issues Found 
Attractive at Present Prices— 
Banks Forced to Sell 





NEW,YORK, May 18.—Taking ad- 
vantage of the low market price of 
Liberty and Victory bonds, the great 
life insurance companies of this city 
are very freely investing their funds in 
such securities and will likely continue 
doing so so long as they are able, as 
they now are, to realize from 5% to 6 
percent from them. The banks of the 
East and through the country gen- 
erally are loaded to capacity with 
“frozen loans’—that is, loans upon 
commodities on which ordinarily there 
is a quick turnover, but that are now |, 
tied up by reason of freight embargoes 
or port strikes. 


Can’t Accommodate Merchants 


The tying up of vast funds in this 
connection has made it virtually im- 
possible for merchants to get accom- 
modations from banks that ordinarily 
they would have no difficulty in secur- 
ing, and has resulted in throwing mil- 
lions of dollars in Liberty bonds upodn 
the market. So important a concern 
as the General Motors Corporation 
was compelled to unload $28,000,000 of 
these gilt-edge securities a few weeks 
ago, and it was this action largely that 
forced down the price of the govern- 
ment bonds. 

In the opinion of shrewd observers, 
the unloading process will proceed for 
some time yet, or at least until the 
freight congestion is relieved and the 
bankers enabled to realize upon the 
mercantile loans now outstanding. 
Under the amortization plan of the 
state insurance departments, the life 
companies buying long-term Liberty 
bonds are able to report interest earn- 
ings on them of about 6 percent, a fact 
that will be reflected in their next state- 
ments and which will, of course, re- 
dound to the benefit of their policy- 
holders. 


Also Buying Railway Bonds 


Gilt-edge railway bonds at present 
low prices constitute another form of 
investment that appeals to the life in- 
surance companies, and many such 
securities are being purchased. To a 
lesser degree real estate loans, both 
upon farm and city properties, are be- 
ing made, careful attention being paid 
to values, the loan being predicated 
upon normal and not upon the inflated 
prices that now obtain. 


Conservative Life News 


James J. McCurdy, who has been in 
charge of the Greater Indiana district 
of the Conservative Life of South Bend, 
Ind., has been appointed special home 
office representative at South Bend. He 
will work among industrial men and as- 
sist in stimulating business. 

F. C. McLean has been appointed su- 
perintendent of the Fort Wayne district 
of the Conservative Life. He has had 
a long experience in industrial work, 
having formerly been superintendent of 
one of the big companies at St. Johns. 

Don C. Trent has been appointed as- 
sistant to the vice-president of the Con- 
servative Life. He was formerly with 
the Reserve Loan Life. Since his return 
from war he has been associated with 
Actuary Frank J. Haight of Indianapolis. 








Great Opportunity 


Indiana 


The Franklin Life Insurance Company 
has just entered Indiana and has some 
excellent openings there for General 
Agents. Contracts direct with the 
Company. 


The Franklin is making phenomenal 
progress, having reached the $100,000,- 
000 mark May Ist. 


For information write ‘the Home 
Office. 


Springfield, Ill. 














A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
protective insurance and Educational and Business Start Endow- 
ment Insurance. This extension of the age limit for Ordinary 
Insurance down to age 2 helps our Agents considerably, and we 
have other advantages that help still more. We provide banking 
facilities for our Agents in the rural districts. We issue Par- 
ticipating and Non-Participating Policies. As regards adults, we 
write contracts with Double Indemnity provisions covering any 
kind of fatal accident, or with Double Indemnity provisions cover- 
ing fatal travel accident only, as may be desired. We issue poli- 
cies with waiver of Premium and Disability Annuity or Instal- 
ment Payment features. We insure males and females at the 
same rates. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 











License Won’t Be Cancelled 


J. C. Biggers, agent for the Franklin 
Life at Great Bend, Kan., will not lose 
his license to do business in the state. 
Rival agents filed a number of complaints 
against Biggers, alleging that he had 
been misrepresenting the financial stand- 





If you have a salaried position 
to fill, an ad of this size and sort 
will bring in review before you 
men qualified for the place. One 
inch, one column wide, one time $3.75. 


ing and business practices of their com- 
panies in efforts to land business for 
himself. Superintendent Travis, after an 
exhaustive hearing at Great Bend, an- 
nounced that Biggers’ license will not be 
cancelled, but he was admonished to be 
more careful in discussing other com- 
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panies and their dealings. 











More Than One Million Policies Now In Force 


Only four other life i jnsurance companies in America have more 
policy contracts in force than this Company. A study of the 
following growth in ten years is invited: 


Jan. 1,1910 Jan. 1, 1915 





Jan. 1, 1920 


Assets $ 4,867,379 $ 8,763,566 $ 18,682,446 
Policies in Force 342,972 551,969 1,058,956 
Insurance in Force - 44,780,907 79,619,435 191,495,761 


Attractive opportunities open to agents in Ohio, Indiana, Kentucky, 
West Virginia, Western Pennsylvania, Michigan, Illinois and Missouri. 


The Western and Southern Life Insurance Co. 


W. J. WILLIAMS, President CINCINNATI, OHIO 
Organized February 23, 1888 
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THE RIGHTS OF 
THE INDIVIDUAL 


AND THE SAFEGUARDS 
OF INDIVIDUAL RIGHTS 


IGHTS and duties are personal. Pleasure and pain 
R are personal. The combined rights of individuals 

make up the rights of nations, and the “rights” 

of nations sometimes clash. It was for the pro- 
tection of these individual rights that Americans entered 
the war; it was to defend these rights that we raised 
vast armies, disciplined and equipped them, and sent 
them overseas to fight. It was for individual rights that 
our men fought so heroically. Their victory is a victory 
for individual rights. 

Laws and Courts and treaties and bailiffs and armies 
are properly the safeguards of individual and national 
rights. The first-law of mankind was club-law,—the 
law of the strongest—the law of the jungle. The ultimate 
law,—the law toward which Democracies are struggling,— 
will be the law which gives every individual his rights, 
harmonizing them with other men’s rights. 

In a Democracy men are assumed to have been born 
with certain inalienable rights which are protected and 
restrained by laws which men themselves more or less 
directly make and execute. 

Laws are not rights; they should define rights and 
be their safeguard. 

Apply this a to Life Insurance and see how 
reasonable and how imperative it becomes. 

The wife, who is the home- maker, and who, while 
making the home, loses the opportunity to earn an inde- 
pendent income, has the right to some sort of protection 
against the risk of her husband’s death. Children have 
a right to be well brought up and well educated. These 
rights should be safeguarded as against the death or total 
disability of the husband and father. In most cases there 
is no safeguard except Life Insurance. 

The rights of the individuals—husband, wife and 
children,—are written in the policy, and are further safe- 
guarded by the accumulations of the insuring company 
and by the laws under which it operates, You can't live 
real democracy without insuring your life. 

he New York Life Insurance Company issues a 
Policy insuring against the risk of death or total dis- 
ability. Behind each Policy is seventy-four years of ex- 
perience, abundant resources, and the supervision of laws 
that define and maintain the rights of individuals. 


4 NEW YORK LIFE INSURANCE Co. 
346 Broadway, N. Y. 


DARWIN P. KINGSLEY, President 






































Qsio Nationat Lire Insurance Co. 


CINCINNATI, O. 


OW is the Golden Day of Life Insurance. It is 

the best time to get connected with a solid com- 

pany and build a foundation for the future. Good 

business was never so easy to get. People believe in 
and are buying life insurance. 


The Ohio National pays agents well for their work and 
backs them with all its power and ‘tuciliies. 


Territory open in Ohio, West Virginia and Kentucky, 


Tennessee, Michigan, Nebraska and Kansas. 


A. BETTINGER T. W. APPLEBY 


President Secretary and Agency Manager 
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DR. JAQUITH’S CHANGE 
GOES TO NATIONAL, U. Ss. A. 


Prudential Man Is Made Vice-President 
and Medical Director of Chi- 
cago Company 


‘ 

Of more than ordinary interest is 
the announcement that, on July 1, Dr. 
Walter A. Jaquith goes to Chicago as 
vice-president and medical director of 
the National Life, U. S. A... The phe- 
nomenal growth of this middle-west 
company has made necessary the 
acquisition of another man of -high 
calibre to the executive staff. 

The National, U. S. A. is producing 
new business at the rate of $50,000,000 
annually and it was advisable that it 
enlarge its executive personnel. The 
new official comes to the National from 
the Prudential of which company he 
has been the medical director since 
1913. Born in 1874 in Sydenham, 
Ontario, a village of only 600 inhabi- 
tants, Dr. Jaquith has steadily ad- 
vanced himself by sheer merit, acquir- 
ing honors in his profession and 
achieving important posts in the medi- 
cal and underwriting departments of 
the life business. 

Is Former Chicago Resident 


During the seven years he practiced 
medicine in Chicago, he became secre- 
tary and twice president of the Chicago 
Medical Examiners Association. He 
was for several years lecturer on uri- 
nary diagnosis at Chicago Post Grad- 
uate School. After going east in 1905, 
Dr. Jaquith became, in turn, member 
of the executive committee of the Asso- 
Life Insurance Medical 
Directors, second vice-president, first 
vice-president and in 1917, president of 
that body. He has found time to 
travel extensively 








Secretary Mead in speaking of the pol- 
icy of the Lincoln National says: 

“Our present attitude is not only to 
accept as wide a range of risks as pos- 
sible on a standard basis, but to in- 
crease our range of acceptanee of busi- 
ness on a substandard basis, with the 
result that we are greatly reducing our 
already low rate of rejections. Our 
rate formerly was only 4.1 per cent. The 
first three months this year it was 3.7 


per cent. and inasmuch as we have in- - 


creased, within the past 60 days. our 
range of acceptance of substandard 
risks it is quite likely that our rate of 
rejection will be reduced to 2 per cent, 
This reduction is due to the fact that 
until quite recently we were accustomed 
to reject, for the most part, those risks 
rating higher than 200 to 250 per cent., 
whereas now we are accepting cases at 
a higher rating than this on endowment 
forms with increasing insurance on 
forms of policies equivalent to the old 
fashioned lien, 


Public Savings Making Progress 


At the annual meeting of the Public 
Savings of Indianapelis Henry Langsen- 
kamp was elected a director to succeed 
Dr. Leeth, this being the only change. 


| The old officers were reelected. The com- 


pany is writing at a $10,000,000 clip. It 
is expected that May business will total 
$1,000,000. It is interesting to note, Sec- 
retary Folz says, 
ness for the first four months of this 
year exceeded industrial. He says the 
company’s “Junior Policy,” an ordinary 
policy written for children, is meeting 
a wonderful reception. Many of the 
agents have already become convinced 
of its possibilities and are writing it 
very successfully. The company has 
made no decision as yet as to entering 
other states. 

“Our policy has been to develop In- 
diana pretty thoroughly before we 
branch out and this is seemingly a wise 
course,” Mr. Folz says. “We can handle 
our business much more economically as 
long as we confine our efforts to our 
home state and there is still much de- 
velopment right here within our own 


| borders before we can feel that we have 


in the United States | 


and Canada to acquire first hand knowl- | 
edge of local hygienic conditions and | 


to appoint and instruct medical ex- 
aminers. 

This announcement marks another 
of the many progressive steps taken 


by the National, which has established 
it firmly as a solid and forward looking 
institution. The history of the com- 
pany’s development is chronicle of the 
untiring devotion and _ constructive 
work of President A. M. Johnson and 
Secretary Robert D. Lay, 
for many years closely 
the direction of the National’s affairs. 
Dr. McClave Resigns 


After many years in the home office 
of the National: Life, U: -S: A. Pr. 
Arthur W. McClave has resigned to 
take a well earned vacation. 

During his period of service, Dr. 
McClave endeared himself to home 
office and fieldman alike by the just 
and broad-minded treatment accorded 
all matters brought to his desk for dis- 
position. He possesses a high order of 
ability in life underwriting and a keen 
insight to all medical factors sur- 
rounding the problems of physical 
risk. 

Dr. McClave served his country dur- 
ing the war as captain in medical corps, 
and performed his arduous duties un- 
selfishly, and receiving, after the sign- 
ing of the armistice, an honorable dis- 
charge. After his return to the home 
office, he decided to discontinue his 
work for the time being, and now plans 
an extensive vacation trip before 
giving thought to further business 
engagements. 


Lincoln National’s Policy 


Secretary Franklin B. Mead of the 
Lincoln National Life, comments on the 
tendency of some life companies to 
tighten up on medical selection by turn- 
ing down cases they formerly would ap- 
prove in view of the enormous volume 
of new business that is rolling in. Some 
companies are unable to take care of 
this large volume because it would con- 
sume too large a portion of the surplus. 


who has been | 
associated in | 





‘saturated’ Indiana with Public Savings 
business,” 
Phoenix Mutual Life 


The Phoenix Mutual Life has an- 
nounced the following schedule of divi- 


dends, effective July 1: 
Annual Premium Life 
Ages First Fifth Tenth 
NT ere ane $3.48 $4.06 $4.89 
Pe oe th oo Ae Gloiere ine 3.92 4.63 5.2 
Ds seem aie p scares 4.41 4.94 5.74 
SA ER Pach deste 4.70 5.40 6.42 
BB oS cielete & stercegaese 5.16 6.05 7.88 
BOs aah Ss se enti 5.96 7.61 9.78 
20-Premium Life 
Ages First Fifth Tenth 
DNs it vic tue wre ee ere $3.36 4.50 $ 6.16 
SC Pee RO gar. 3. 5.07 6.55 
RE Sara ec Sor 4.29 5.39 7.08 
ME i's aha nile sacdiwehayecdene 4.59 5.86 7.76 
SPE ee eee 5.07 6.50 9.12 
De otra wise pans 5.87 7.96 10.82 
20-Year Endowment 

Ages First Fifth Tenth 
mite ie Othe eiececate teas $3.15 $5.30 $ 8.45 
5 MEER ne Seas We a 3.61 5.77 8.64 
| SRG So erro Gee ror: 4.13 6.01 8.93 
ch SAeh Oreo 4.47 6.39 9.34 
| Sar rence Rea a 4.97 6.91 10.31 
ae wees Teer rae 5.81 8.25 11.65 


Ten Golden Maxims 


1. Honor the Chief. There must be a 
head to everything. 
Have confidence in yourself, and 
make yourself fit. 
3. Harmonize your work. Let sun- 
shine radiate and penetrate. 
4. Handle the hardest job first each 
day. Easy ones are pleasures. 


) 


uo 


criticize yourself often. 

6. Be glad and rejoice in the 
other fellow’s success—study his 
methods. 


Do not be misled by dislikes. 
ruins the finest fabric. 


8. Be enthusiastic—it is contagious. 


ba] 


Acid 


9. Do not have the notion that 
success means simply money 
making. 


10. Be fair and do at least one decent 
act every day in the year. 


Honking your horn doesn’t help so 
much as steering wisely. 


that the ordinary busi- - 
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Do not be afraid of criticism— - 
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| LOCAL ASSOCIATIONS | 








Jackson, Miss.—The Jackson Associa- 
tion is making arrangements for a Sales 
Congress in Jackson on May 28. C. QO. 
Wilkins, agency director of the New 
york Life, who is chairman of the pro- 
gram committee, announces that a list 
of the speakers will be available next 
week. Invitations have been extended 
to L. G. Sanders of New York and Or- 
ville Thorpe of Texas. 

Seven hundred per- 
sons attended the annual banquet 
Thursday night of the Philadelphia 
Association. Louis F. Paret, retiring | 
president, acted as toastmaster and | 
spoke of the association’s increased 
membership. Last year, he said, there 
were only 241 members; now there are 
787, due to a vigorous membership 
campaign. | 

Other speakers were James E. Kav- | 
anaugh of New York, vice president of | 
the Metropolitan Life, who discussed 
“Life Insurance Salesmanship;"” Walton 
L. Crocker, of Boston, vice president of | 
the John Hancock Mutual Life, “Organi- | 
zation and Co-operation; Williard a 

| 





* * 
Philadelphia, Pa. 








Hamilton, of Newark, N. J., vice presi- 
dent of the Prudential Life, “The Amer- | 
icanization Movement.” | 

Officers were elected as follows: Ar- 
thur D. Murphy, president; W. A. Smal- 





ley, C. M. Hunsicker and Frederick G. 
Woodworth, vice presidents; Niels M. 
Olson, secretary; Joseph C. Staples, 


Fred H. Garrigues, 
Buser, member of 


financial secretary; 
treasurer; Frank D. 
national executive committee. The local 
executive committee includes Allan D. 
Wallis, J. Mortimer Darby, William C. | 
Chubb, Thomas M. Scott, W. S. Emerson, | 
Charles A. Reinhardt, Edward L. Tucker, | 
} 
| 
| 
| 





Franklin C. Morse, A. C. Williamson, 
» Arthur Saxton, W. L. Coates and Irwin 
L. Jacobey. 
Ye ee. - 

Chicago—President J. Stanley Edwards 
of the National association will attend 
the meeting of the Chicago association 
next Tuesday evening and will tell of 
the success of the association movement. 
The other speakers will be Superin- 
tendent of Agents Walter E. Webb of 
the National Life U. S. A. and General 
Agent Paul Loder of the Provident Life | 
& Trust. 


ok 

Hartford, Conn.—The Connecticut Life 
Underwriters’ Association, after a thor- 
ough consideration and study of the 
matter, has decided not to organize 
branch associations in the leading cities 
of the state, but instead will carry on 
activities through the central organiza- 
tion, which has offices at Hartford. The 
Connecticut Underwriters have completed 
plans for the attendance of 25 official 
representatives of the organization at 
the annual convention of the national 
body in Boston in September. 


Manhattan’s Scope Extended 


Through a recent amendment to its 
charter the Manhattan Life of New York 
is now authorized to write personal ac- 
cident and health, as well as life insur- 
ance, if it desires. No such departure is 
contemplated by its management, how- 
ever, which feels that the opportunities 
for business getting in the life depart- 
ment are so attractive as to make con- 
centration thereon highly desirable. The 
company will exercise its new privilege 
to the extent of incorporating in its life 
contracts the accident and health dis- 
ability guaranties, such as are granted 
by companies generally. Heretofore its 
indemnities in this respect have been 
restricted to injuries from travel acci- 
dents only. 





Why New York Bill Failed 


ALBANY, N. Y., May 18—The failure 
of the New York legislature to adopt the 
preliminary term valuation bill offered at 
the recently adjourned session, is attrib- 
uted to the unwillingness of the actuary 
of the state insurance department to en- 
dorse the measure when it was first sub- 
mitted. While his approval was finally 
gained time did not permit of using this 
knowledge effectively and the bill was 
tabled. Doubtless itewill come up when 


the legislature reconvenes in regular ses- 
Sion. 





Actuarial Course in Minnesota 

The University of Minnesota has added 
a course in actuarial science to the 
curriculum of its school of business. 
Thirty-four studeats are now taking the 
course, 
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LIFE INSURANCE COMPANY 





OQ you want to get 

started in business for 
yourself in a prosperous 
Indiana city with a home 
state company that writes 
a wide variety of very lib-. 
eral, low cost Policies? 

















Crawfordsville, Indiana 





THOMAS R NEAL, Super ntendent of Agents 








Indiana National Life Insurance Co. 
INDIANAPOLIS 


WE AIM TO GIVE THE FULLEST SERVICE TO ALL WITH WHOM WE HAVE RELATIONS 


Our policy contracts are liberal and modern, having many Our Home Office is ee our agents are pleased with 
features that appeal to agents and prospects. the treatment accorded 


WE PAY OUR AGENTS WELL WHO DESERVE WELL 
For Territory and Agency Contracts Address C. D. RENICK, President 














Standard Life Insurance Company| 
HOME OFFICE, DECATUR, ILLINOIS 


Address the Company at once tor agency con- 
tract and territory. Salary and expense allowance 
arranged for where conditions justify it. 

Company operates in Michigan, lowa, Illinois 
Nebraska, Kansas, Oklahoma, Missouri and Indiana 


Approximately $35,000,000 insurance in force. 


All we ask is an opportunity to show to 
the up-to-date Agent either part time or 
whole time that we have the best proposi- 
tion and opportunities for his future success. 











THOMAS J. OWENS, President DR. ALBERT SEATON, Vice-President and Medical Director CLAUDE T. TUCK, Seeretary 


CENTURY LIFE INSURANCE CO., inoranarotis 


Capital, $200,000 NO ORGANIZATION EXPENSE Surplus, $100,000 
All of the stock is held by a few substantial business men Managed by men experienced and familiar with all de- 
of Indiana who believe i in the ability of the management to partments of life insurance work. 
build a real life i insurance company. 
We offer agents experienced management, superior policy contracts, 
choice territory, progressive field and home office methods and an 
old-fashioned general agency centract that means money. 
If you want to be affiliated with an institution that has real red blood in its veins---that has all the elements of growth and permanency--- 


Tell us where you want to work 








A live wire fellow who is capable of selecting agents for 
the sale of Accident and Health Insurance in monthly pay- 
ment department can secure a position with the undersigned 
Company on salary and commission. When writing state 
full details, past history and references. 


INCOME GUARANTY COMPANY 


SOUTH BEND INDIANA 


WANTED 
A 
MANAGER 

















It's a monthly magazine for the Life Insurance salesmen, 
$1.50 a year. Order a subscription ~ mail. 
Salesman, 1362 Insurance Exc’ hicago, Ill. 


THE INSURANCE SALESMA 
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TIMELY LIFE TOPICS 











. M. HEUBLEIN of Chicago, 
* agency supervisor of the Reliance 
Life, in speaking of the combined life 
health and accident policy that the 
company writes said that fully 95 per- 
cent of the business that passes through 
his office is written under the combined 
form. Mr. Heublein says that people 
are impressed today with the necessity 
of being fully protected. They carry 
life insurance to take care of the ma- 
jor cohtingency or total loss, but they 
see also the desirability of having par- 
tial losses protected. This calls for 
accident and health disability. Mr. 
Heublein asserts that the combined 
rate is usually quoted and the compre- 
hensive benefits are pointed out. It is 
seldom that a man desires to have life 
insurance alone. During these days 
when time is more valuable than ever 
there is a call for time interruption in- 
demnity. 





T is a question whether the plan pro- 

posed to be worked through the Na- 

tional Association of Life Underwriters 
by which the various companies would 
refuse to issue term insurance where it 
was known that this insurance was 
taken out to supplant some _high- 
er priced form, will do much good. 
Recently in Cincinnati a line of $700,000 
insurance was discontinued on the ad- 
vice of a policy abstractor, and when 
the application for term insurance was 
presented, the applicant refused to 
answer the question whether the term 
policy was being taken out to supplant 
some other form of insurance. As it 
was pretty evident that this was the 
purpose of the term insurance, the com- 
panies refused to accept the applica- 
tions. The applicant promptly became 
angry and stated that if other people 
could be issued term insurance, he pro- 
posed to have the policies also. 





When a prominent man in the com- 
munity who has loaded up on a lot of 
life insurance gets the notion that he 
can invest the money at a higher rate 
of interest than the company can earn 
for him and wants to cut down, taking 
merely term protection, he often cre- 
ates an unpleasant situation for the life 
insurance men. After all, a great deal 
of the big business is taken on the 
strength of someone else having taken 
it, and frequently large holders of life 
insurance have a considerable influence 
on quite a circle of friends in what- 
ever they may do. If a man professes 
to have gone into the life insurance 
proposition thoroughly, either on his 
own account or with the aid of one of 
the policy abstractors, and especially if 
he has paid several hundred dollars to 
the abstractor, he is pretty likely to 
talk about it a good deal among his 
friends, and, if his verdict proves un- 
favorable, it will have an unsettling 
tendency on them. 

It has been suggested that the way 
to meet the issue created by the com- 
panies refusing to issue term insurance 
when it is replacing other lapsed insur- 
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ance, is to stop writing term insur- 
ance altogether, but this would not be 
in line with sound life insurance policy. 
So long as the present high interest 
rates and opportunities for investments 
prevail, men who carry large lines of 
insurance will be tempted to take their 
money out and invest it in enterprises 
that seem to show a better return 
than life insurance can possibly make. 

Life insurance is not alone in thus 
suffering from the present conditions; 
all high-grade, low-rated securities are 
being forced down in value by reason 
of higher interest rates easily obtain- 
able—for the present. When govern- 
ment bonds are down in the eighties, 
purely because of their low interest re- 
turn, it is hardly to be expected, that 
life insurance investments will escape 
entirely. 

It is true the wise man will not lapse 
his life insurance on any such grounds 
as that he can make a better interest 
return elsewhere, and the fact that there 
are men willing to do this is only an 
indication that they were not sold prop- 
erly. Life insurance has never been a 
good investment, considered purely as 
such; if it is bought as an investment, 
the big point is missed entirely. Its 
service is of such a peculiar nature 
that it should really not be compared 
with investments at all. But the fact 
remains that it is so compared, and in 
these time of profiteering and twenty 
and thirty percent investments in big 
corporations, there is certainly often a 
great temptation to cut life insurance 
down to the bone and put every dollar 
possible into these attractive offers. 
Agents must be especially alive at this 
time to prevent the cancellation of life 
insurance, and only thorough knowl- 
edge of the true function of insurance 
will suffice. 

* * * 


OMETIMES life insurance officials 
wonder whether the contests that 
are staged are worth while. There are 
some agents who work far better un- 
der the spur of competition and while 
speeding up during the time of a con- 
test. They need the outside stimulus. 
Others rely on their own resources and 
work rather automatically. They are 
plodders, the industrious people, the 
systematic laborers who do not need 
the artificial stimulus. Some agents al- 
ways require their batteries to be 
charged. They seldom do any charg- 
ing themselves. It is the plodder, the 
the hard worker, the fellow who relies 
on himself that eventually becomes a 
successful manager and general agent. 
The Manhattan Life in speaking of 
contests says that the spirit of enter- 
prise which a good contest puts into 
the mind of the average salesman as a 
rule produces good results. The feel- 
ing that what one man can do another 
should be able to accomplish has saved 
many a discouraged agent from becom- 
ing a drag on his agency and a failure 
in the business. Some contests are 
carried on for too long a time and the 
agents become wearied. The work 
grows stale and the spirit has not been 
kept up. Athletes should not be kept 
in training too long before they are 
tried out. Similarly a contest should be 
staged now and then to whet the teeth 
of the agents. There should be a 
breathing spell between the contests to 
allow the men to work along their own 
lines and then later on another can 
be pulled off. The Manhattan Life 
says in reality all life insurance solicit- 
ing is a contest against time. Every 
agent should so regard it for himself 
that he may make the most of his 
efforts. Every week and every month 
mean something to the life insurance 
salesman in his record for the year. 
Time once thoughtlessly lost can never 
be recovered. . 


Lincoln National’s Mortality 


The mortality of the Lincoln National 
Life during the first three months of 


1920, which included the influenza epi- . 


demic, was 85 per cent: 


In April its 
ratio was 43 per cent. 
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WANTED! 


DISTRICT AND SPECIAL 
AGENTS 


both in NORTH DAKOTA and 
SOUTH DAKOTA, by one of 
the most active and progressive 
Old Line companies in the 
Northwestern field. Writing 
business in its home state at the 


rate of $500,000 per month. 


Men of integrity and ability, 
who wish to stay and build for 
the future, will be given liberal 
contracts directly with the 


Home Office. 


We invite correspondence. 


PROVIDENT INSURANCE 
COMPANY 
BISMARCK, NO. DAKOTA 











“SOMETHING 
NEW FOR 
AGENTS” 








National 
American 
Life 
Insurance 
Company 


—= 








Burlington, Iowa 











FEDERAL UNION LIFE 


Insurance Company 
Cincinnati, Ohio 


has just issued a very interesting booklet 
“Suggestions for Increasing 
Your Income”’ 


and would be pleased to send a copy to every 
Life, Fire and Accident Agent in 


Ohio, Illinois and Kentucky 











Agency Openings in 
SOUTH DAKOTA 


OUR POLICIES SELL 
WHEN OTHERS WILL NOT 


NATIONAL LIFE 
ASSOCIATION 
Des Moines, Ia. 











PUBLIC LIFE HAS BIG DINNER 





Stockholders of New Chicago Com- 
pany Pledge $1,000,000 of Busi- 
ness to Manager A. Clover 





Over 500 stockholders were present 
at the birthday dinner given by the 
Public Life of Chicago, which was 
licensed to do business last week. There 
are nearly 1,000 stockholders of the 
Public Life in Cook county, Ill, most 
of whom are enthusiastic boosters. 
Alfred Clover, chairman of the board 
of directors of the company, acted as 
toastmaster at the dinner, and talks 
were made by Louis Narowetz, presi- 
dent; A. L. Lindner and David M. 
Haines, vice-presidents; William F. 
Schaare, chairman of the medical 
board; M. J. St. George, general coun- 
sel; C. M. Biscay of the Insurance 
Press and others. Pledges for over 
$1,000,000 of life insurance were given 
.by the stockholders. The company 
has been in business for about two 
weeks and has written $2,000,000 of 
business. Mr. Clover states that the 
company will write $20,000,000 of busi- 
ness during its first year. 


Explains Texas Objections 








Referring to the objections of the 
Texas department to certain special pol- 
icies, reported in The National Under- 
writer of May 13, President J. B. Rey- 
nolds of the Kansas City Life says: 

“T note that the objections enumerated 


fornia company. However, a _ hurried 
reading might convey the impression 
that the objections likewise applied to 
a Kansas City Life policy. The point of 
difference to which I wish to call special 
attention is the fact that the Kansas City 
Life policy was not a preliminary term 
contract. It is a full level premium re- 
serve, nonforfeiture values accordingly. 
and likewise the policy is valued on that 
basis. 

“Insofar as the Kansas City Life is 
concerned it appears that the real ob- 
jections of the Texas department were 
predicated on the fact that the company 
was issuing two forms of ordinary life 
policies at different rates and with dif- 
ferent values. We filed the policy with 
the Texas department in January, 1918, 
and have been issuing the form in that 
state since that time. However, it is a 
policy of which we have issued very few 
in number, never having attempted to 
push it.” 


Some Unsatisfactory Conditions 


Life insurance men find that in some 
of the industrial sections business is not 
as brisk as it has been, largely because 
of the unsatisfactory traffic conditions. 
The railroad switchmen’s strike and the 
inability to get cars have caused uneasi- 
ness all through the manufacturing and 
mercantile world. Cars are badly needed 
to move the stock on hand. Many fac- 
tories are unable to get raw material 
or to get their finished stock out. The 
railroad situation is undoubtedly the 
most unstable factor in business circles 
today. Banks are more cautious than 
they have been, especially when it comes 
to loaning to concerns dealing with 
luxuries. While general business condi- 
tions are excellent, yet there is a sign 
of decline in prices of higher priced wear- 
ing apparel. Life insurance in the coun- 
try districts is as brisk and strong as 
ever. In the cities there is a steady 
market, but it is not as buoyant as it 
has been. 


Kansas Life’s Good Showing 


The Kansas Life of Topeka, Kan., has 
passed the $10,000.000 mark, the total 
insurance in force at the close of busi- 
ness on May 10 being $10,017,455. The 
company, which is one of the younger 
ones in the western field, has made really 
a remarkable growth and plans to make 
it $12,000,000 before January, 1921. 


Lamar Life Entertains Examiners 


During the meeting of the Mississippi 
Medical Association in Jackson last 
week, the Lamar Life entertained its 
medical examiners at its home office. The 
affair was in the nature of an informal 
luncheon and was attended by a goodly 
number of Lamar’s examiners, as well 
as officers and members of the home 
office clerical staff. 








FLOURISHING 
PROGRESSIVE 


THE BANKERS RESERVE 
LIFE COMPANY 


We are keeping pace with the wonderful impulse which 
life insurance now feels and we are placing men 
who are building solidly for the future. 


EXPANDING 
EVERYWHERE 











Business in Force, $50,000,000.00 
Assets, Nearly $9,000,000.00 
Monthly Production, about $2,000,000.00 





A few openings available only to Managers and General 
Agents competent to Produce Results. 
Telegraph or write— 


The Bankers Reserve Life Company 


JAMES R. FARNEY, Vice-President 
RAY C. WAGNER, Secretary-Treasurer 


Home Office: Omaha, Nebraska 


ROBERT L. ROBISON, President 
WALTER G. PRESTON, Vice-President 








particularly refer to the policy of a Cali- |: 








JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES 
SERVICES TO AGENTS 

A progressive Company with progressive 
methods. We offer an opportunity to a reliable 


man who can secure 100 applications during 
twelve months. 


OF DES MOINES, IOWA. 








YOU CAN 


INCREASE YOUR LIFE INSURANCE SALES and 
LAND THAT STUBBORN PROSPECT 
With the CONTINENTAL’S new and original combination of LIFE and 


INCOME INSURANCE, offered to the American people for the first time 
on an INCONTESTABLE and NON-CANCELLABLE basis. 


This is without doubt the GREATEST selling plan devised. 
ency openings in Colorado, Washington, D. C., Illinois, Indiana, 
innesota, Missouri, Ohio, Pennsylvania, Texas and Virginia. 


Address: Combination Service Department. 


CONTINENTAL 
CASUALTY COMPANY 


Attractive 
Michigan, 


ASSURANCE COMPANY 


selle Life Insurance 


H. G. B. Alexander, President 
General Offices: 910 Michigan Avenue, Chicago, Illinois. 


sells Casualty Insurance 








Progress in Twenty-Four Years 
Shown in Five Year Periods 


Year —_Insarance in Force 

1896 $ 256,000.00 § 
1901 2,363,054.00 102,687.00 
1906 10,576,110.00 661,430.00 
1911 20,565,597.00 1,952,407.00 


Assets 
2,972.00 


1916 48,026,506.00 4,922,478.00 2 


1919 84,777,274.00 7,982,899.00 








F SOCIEIN<s 








Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, an illus- 
‘trated thl ine for accident and insurance salesmen. Full o’ pep!- Full of ideas. Send ten cents for 
sample copy or a dollar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago. 
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“The Oldest Company in America” 


Issued its first Policy in 1843 


























Three leadership achievements of the Mutual Life: 
American Experience Table of Mortality, the cornerstone of 
modern life insurance. The “contribution plan” of surplus dis- 
tribution, used almost universally by American companies. The 
Continuous Instalment policy, the: basic form of all Life Income 
contracts. 


*‘‘Mutual Life’’—known in every household. - Unexcelled 
policies and service, notable financial strength, co-operation with 
agencies. Life Insurance at its best!—the Agent’s desire and ideal. 


For terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 
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The Prudential Insurance Company of America 
Home Office, Newark, N. J. 


Incorporated under the Laws of the State of New Jersey 


Forrest F. Dryden, President 














































Life Insurance in Force, $101,632,847.00 
Paid Policyholders, $7,175,570.00 
“ANCHOR TO THE ANICO” 


For Further Particulars Write to: 


Cc. S. HUTCHINGS W. J. SHAW 
Actuary and Agency Manager Secretary and Manager 
Ordinary Department Industrial Department 
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of GALVESTON, TEXAS 
W. L. MOODY, JR. : ; President 
FIFTEENTH ANNUAL STATEMENT 
December 31, 1919 
ASSETS LIABILITIES 
Real Estate Owned............. $ 884,324.41 Net Reserve American Experi- 
Mortgage Loans, First Liens.. 3,091,830.79 ence 3 and 3% per cent....... $5,743,808.08 
Leans Made to Pelicyholders Special and Contingent Reserve 226,521.59 
on Company’s Policies........ 651,057.17 Death Losses in Process of Ad- 
EE “Cli dinadiaiwisepeanissnses 1,589,468 .02 ee ee eee ee $2,029.75 
i errr 2,600.00 All other Liabilities............. 100,120.13 
Certificates of Deposit.......... 46,679.22 Capital Stock......:... 000.00 
BE Oe SI cc vcnpontvisckese 690,373.70 Assigned Funds....... 185,842.40 
Interest Due and Accrued..... 157,631.02 ae - 757,464.42 
Net a and Uncollected Surplus Security to 
ere 168,995.02 Policyholders .....sseeeeseeess 1,193,306.82 
All aor ‘Assis. ceeickabens 2,827. 
$7,315,786.37 $7,315,786.37 
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WILL HAVE NEW BUILDING 


Lincoln National Life Makes Impor- 
tant Announcement Through 
Vice-President Arthur Hall 


Within the next few years the Lin- 
coln National Life will build a new 
and much larger building than the five- 
story structure which now houses the 
home office force at Fort Wayne, Ind. 
The new building will hold a gymna- 
sium, swimming pool, and cafeteria for 
employees. 

This announcement was made when 
200 home office employees of the Lin- 
corn National assembled at a “Get to- 
gether” banquet. Arthur F. Hall, first 
vice-president and manager, who made 
the announcement, was cheered for 
several minutes by the enthused em- 
ployees. 

Mr. Hall reviewed the growth of the 
company from the time, in June, 1905, 
when there was but one stengoraphér 
working with him to open the first 
books for Lincoln Life, to the present 
day, when there are more than 200 
employ ed in the home office arfd more 
than $125,000,000 of Lincoln Life in- 
in force. Employees of the 


| company gave a splendid musical and 


literary program. 


“Say It with Roses” 


The florists have an advertising sell- 
ing slogan, “Say it with flowers.” The 
Peoria Life agents have adapted this 
slogan to their own use: “Say it with 
Roses to May.” This is the birthday 
month of President Emmet C. May, 
and each year a quantity of embossed 
red roses are sent to the agents, one 


| being attached to each application sent 








in during the month. In 1918 the slo- 
gan of the men was “A Million for 
May in May.” In 1919 it was “A Mil- 
lion and a Half for May in May.” This 
year the men are making it “Two Mil- 
lion for May in May.” President May 
is proud of the fact that there is no 
agent with the company who has been 
with it for a longer period than six 
months with whom he is not per- 
sonally acquainted. President May is 
an executive that gets next to his men. 
He is a thorough democrat, without a 
bit of snobbishness in- his make-up. He 
gets on the ground floor with his pro- 
ducers and gives them every possible 
encouragement. . The Peoria Life now 
has $47,903,362 insurance in force. 


Actuarial Society Lectures 


The schedule of lectures for fellow- 
ship examinations of the Actuarial So- 
ciety of America, to be held in the new 
quarters of the Actuarial Society in the 
Home Life building, New York, has been 
given as follows: 

May 12—Selection of Risks, Arthur 
Hunter; Sources and Characteristics of 
Mortality and Disability Tables, Henry 
Moir; Changes in or Surrender of Poli- 
cies, F. H, Johnston. 

May 138—Construction 


of Mortality 


Tables, H. H. Wolfenden; Graduation of 
Mortality Tables, H. H. Wolfenden. 

May 14—Office Premiums, J. F. Little; 
Valuation of Company Liabilities, Henry 
Moir. 

May 15—Insurance Law, W. M. Strong; 
Life Insurance Accounts, J. D. Craig. 

May 17—Analysis and Distribution of 
Surplus, W. A. Hutcheson; Pension 
Funds, Robert Henderson. 


May 18—Elements of Banking and 
Finance, J. S. Thompson; Accident and 


Liability Insurance, C. S. Forbes; Group 

Insurance, W. J. Graham; Workmen’s 

Compensation Insurance, A. H. Mowbray. 
May 19—Industrial Insurance, R. 


Carpenter; Sickness Insurance, S. Milli- 


gan; Theory and Practice of Investing 
Company Funds, A. A, Welch and A, M. 
Collens. 


Insurance Course for Service Men 


LITTLE ROCK, ARK., May 18—A class 
in insurance will be conducted in the 
night school for ex-service men estab- 
lished by the Knights of Columbus as 
soon as suitable quarters can be secured. 
Representatives from the large insurance 
agencies will address the class and give 
the students the benefit of their experi- 
ence in insurance work, The class will 
be conducted in conjunction with the 
class in salesmanship, which will also be 
enlarged as soon as larger quarters have 
been secured. It is announced that at 
least 15 new members will be enrolled 
in this class, 
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‘NEWS OF COMPANIES 

















Missouri State Life—Up to April 1, 
1919, it had written $18,914,810.50 of new 
business. This year, on the same date, 
the new business written shows a total 
of $34,369,120.00. In March of this year 
more new business was sold than ever 
before in a single month, the total reach- 
ing $12,798,325.00. March, 1919, had 
boasted of $6,292,930.00, which means 
that the third month of this year showed 
an increase of 103 per cent over March, 
1919. 


Life Notes 


The Western Mutual Life of Los An- 
geles has been admitted to Kentucky. 


An average of $55,000 per man for nine 
out of eleven full-time men is the record 
made by agents of the Bankers’ Life of 
Iowa in Indiana for April. These same 
men are producing as much paid-for 
business this month as they did last 


E. L. Ragland, senior member of the 
firm of Ragland & Mills, state agents of 
the Fidelity Life at Jackson, Miss., is 
recuperating from a recent operation. 
Mr. Ragland spent several weeks in New 
Orleans for treatment, but is again at 
home. 

Carl Dehoney, Western & Southern 
manager for Cincinati and several neigh- 
boring counties in the ordinary depart- 
ment, will remove his agency June 1 
from the home office building to the 
Fourth National Bank building. Mr. De- 
honey is planning a broad expansion of 
his activities, and it is quite likely the 
present move will prove the forerunner 
of the development of a general insur- 
ance agency of large proportions. 


Mistah Deb Hitt wrote a policy yes- 
tiddy by askin’ a prospect dat was 
house-hounting, “If it’s hard for a man 
with a job to find a house to rent, how 
would it be for a widow without life in- 





surance?”’—T. N. T 








territory. Straight 


expenses. 





WANTED: 


An experienced Agency supervisor in Iowa 


Address, :76-Q, care 
The National Underwriter 


salary and traveling 




































y 20, 1920 _ 





luation of 
den. 

F. Little; 
ies, Henry 


M. Strong; 

Craig. 

ibution of 
Pension 


king and 
ident and 
es; Group 
Torkmen’s 
Mowbray. 
te, RK. ¥; 
S. Milli- 
Investing 
ind A, M. 


e Men 


JA class 
d in the 
n estab- 
imbus as 
+ secured. 
nsurance 
and give 
r experi- 
lass will 
with the 
'l also be 
ers have 
that at 
enrolled 


= 


April 1, 
) of new 
ne date, 
a total 
his year 
an ever 
1 reach- 
19, had 
means 
showed 
March, 





40s An- 
ucky. 

‘or nine 
» record 
Life of 
ie same 
aid-for 
id last 
of the 
ents of 
liss., is 
ration. 
in New 
sain at 


yuthern 
neigh- 
depart- 
June 1 
to the 
{r. De- 
sion of 
sly the 
runner 
insur- 


y yes- 
. was 
a man 
t, how 
ife in- 


May 20, 1920 


THE NATIONAL 


UNDERWRITER. 


LIFE 17 








MODERN BUSINESS GETTING METHODS 






































How Successful Salesmen of Life Insurance are Finding and Closing Prospects 
by Applying the Best Selling Systems to Their Business. 


& 





a ee 





| 








CLOSING ARGUMENTS USED BY 
SUCCESSFUL LIFE SALESMEN 


Methods by Which Sales Have Actually Been Closed, 
As Related by Texas Agents at Big Life 
Insurance Sales Congress Held 
Recently at Houston 
HE close has been found by many | may not be possible; that it is a privi- 
life insurance salesmen to be the | lege to be insured, and is not to be 


most difficult feature of the presen- | put off, but should be put over. 
tation of an insurance proposition to a * * * 


prospect. Methods that the successful|  yrR S MAUDE RODGERS 
salesmen have used in getting prospects | HUGHES—Mr. Smith, this insurance 


have it made?” He says, “To my wife.” | 
And her name—yes, it is May, but you 

need not write that down. 1 will say, | 
“You don’t mind my writing it in on | 
this application?” “No, if you want to, 
go ahead.” “Mr. Smith, your name | 
is >”? He answers, 


We eae 





“Mr. Smith, this application is ready; 
you cannot afford to turn it down. Will 
you sign it?’ He answers, “No, 

cannot sign it.” I plead with him a 
while longer and he still refuses to sign; 
I then hand him the application and 
tell him to tear it up, but he cannot 








to “sign on the dotted line” are there- | js for your boy. You told me all along 
fore always of especial interest. One| you didn’t believe in leaving money to 
of the features of the recent Life In- | boys. Mr. Smith, you are wrong. Don’t 
surance Sales Congress held at Hous-| be afraid to leave your boy money. 
ton, Tex., under the auspices of the | Teach him how to use it, and if what 
South Texas Association of Life Un- | you have poured into his life is right 
derwriters, was a symposium on 
“Closing Arguments,” with Charles W. | his life is right, and the home influence 
Scovel of Pittsburgh in charge, in| is right, and he’s got good blood, and 
which some of the most successful life | I know he’s got that, your boy won't 
underwriters of the Lone Star State de- 
scribed the methods by which they had 
actually used in closing important cases. 
Some of the most interesting contribu- 
tions to this discussion are given here- 
with: 
fe, 
kinds of people who carry a rate book; 
the first type and the second type are 
not here today, and would not be in- 
terested in coming here to hear these 
speeches. The first is the man who is 
attracted to the cushioned seat of an 
; : * *k * 
automobile, or at home; this type may . ; 
have his rate book with him, or it may F, J. ILLIG—My idea of a closing 
be lying on his dresser. The second | argument is very simple in a way, but 
type is the man who offers insurance | has been very effective. There are no 
for sale, but never sells it, and the third | two rules that work on two different 
type is the man who sells it; he gets | men. The wife always asks, “How 
them on the dotted line. much life insurance did you take?” Get 
You have to get your prospect on | them to thinking over what they need, 
the dotted line, and you can put it/| then no matter what he says, I will 
over if you will use something that | get out an amount that I know he will 
will make it absolutely plain to him. | need later on, and show him he will 
He will say, “No, I am not ready today, | need it, and I have found that very 
I want to think it over, and talk. it | successful. 
over with Maggie,” or Gertrude, or with 
Rebecca, if he happens to be from 
Jerusalem, and will want you to come 
back another day, or in ten days, or 
two months, but it must be shown him 
that he needs it, now is the time, and 
let him know that two months hence it 





ing me, Mr. Smith, that you don’t trust 
your boy, that you haven’t got any con- 
fidence in him, that you’re afraid to let 
him handle money. Yet, you will send 
him out into the ae <— and ask 
Tr Ree : some business man to employ him, to trust 
BAYLESS—There are three | him, and let him handle his money. 
Don’t put that kind of tag on your boy, 
Mr. Smith, when you send him out. 
Believe in him, and he will believe in 
you. Give him a chance for his “white 
alley.” Put your name right here. 


* & @ 

H. L. B. SKINNER—I have used 
this plan with several, and have found 
that it works in the majority of cases: 
In talking to a man, if he refuses to buy, 
I will say, “Mr. Smith, if you should 
take this insurance, to whom would you 





and what the mother has poured into | 


do it. 
* k * 
| GUY McLAUGHLIN—The assump- 
| tion is that the prospect has had the 
| proposition thoroughly explained to 
‘him, and you are just ready and wait- 
ing to take his money—he is a man 50 
| years of age. 
Now, my dear sir, I have said every- 
thing to you about this policy that can 


go far wrong. You are practically tell- | possibly be said; you have the power | be busy.” 


of choice. I am going to set a machine 
gun right here on this table. You are 
50 years old. In five minutes I am 
going to stand you against the wall 
with 999 other men, 1,000 in all, and I 
am going to get twenty of you; that 
is the statistics shown by the Ameri- 
can table of mortality at your age. 
In five minutes I am going to fire. 
How long will it take you to decide to 
sign this? Right now. Then why do 
I have to take a machine gun to make 
a man do the thing he ought to do of 
his own volition? 
x oe OX 

MR. SCOVEL—Let me add a word. 
Besides that 20 Mr. McLaughlin men- 
tions that are shown by the American 
experience table to die each year, nearly 
ten times that number will become un- 
insurable. Do it now. 

x * * 

R. L. COLBY—In talking to a man, 
you get to the point in closing and he 
refuses. We will say the premium in 
| this case is about $300. I will ask him 


line of argument. Put the $300 in 


business in the other—that is one com- 
parison. 





to look at me and go with me on a set 
one hand, Mr. Brown, and put your 


Put in the one hand the pre- 
mium and in the other your family— 


to take them by individuals, first your 
daughter; her name is Mary. Then 
take your boy; his name is John; he is 
3 years old—if you can look at your 


| money and say that $300 means more 


to you than that boy, than that girl, or 
than that business, put the money in 


Smith,” and so on and on until by*that | your pocket, but if that boy and that 
time he has answered all the questions | girl mean the most to you, write your 
and we have come down to that fatal | 
place—to the dotted line that we all | care of the rest. 
| talk so much about, and I will say, | i 


name on the dotten line and I will take 
I thank you. 


P. G. HARVEY—My experience in 
| closing is hard indeed to express, be- 
| cause every case is handled differently. 
| One of the cases I handled this past 
week was a small one, for $20,000. I 
called on the gentleman at his home 
and he said Mr. So-and-So from Dal- 
las was spending the night with him— 
that he didn’t want insurance, yet I 
knew he was in the market. He asked 
what I would be doing in the morning 
at 9 o’clock, and I told him I would 
be busy, and he asked if he could see 
me a little later, and I said no, and he 
said he would see me and let me know. 
I said, “If you don’t see me at 9:30 
| you go and see the doctor, for I will 
At 9:30 I stepped into the 
; doctor’s office and he was busy there; 

he later met me in the director’s room 
and gave me his signed application for 
$20,000. In that case I figured up the 
man; I had sized him up right. 

* * * 

| MRS. G. A. RAWLS—I was asked 
| to tell how I closed a case where he 
| only ordered $20,000 and I delivered 
$100,000. Mrs. Rawls speaking to Mr. 
Jones: “Mr. Jones, you ordered only 
$20,000 of insurance. I have here to- 
day $100,000. You stood a very good 
examination, otherwise I could not 
have gotten that much for you. Now 
the reason for that is that you have an 
unknown debt to meet on the day of 
your death; it is a debt that is called 
to be paid by your administrator. Ex- 
perience has taught you, and all of us, 
that men very seldom leave enough 
ready cash on hand to even pay the 
indebtedness represented by notes, or 
the other unfinished tasks that they 
leave behind, for, as you know, death 
always comes, Mr. Jones, at the wrong 
time. 


* * * 
R. M. WESTHEIMER—Since only 
the millionaire families have been 





taken care of, I think it is up to me 
to take care of the family of the poor 





MUTUAL TRUST LIFE 


Actual to Expected Mortality 
Ratio of Cost, New Business to 


HOME OFFICE: 





INSURANCE 


FOUR FACTORS TO SUCCESS 
Interest on Mean Invested Assets . .....-s 


First Year Premiums . 


Ratio, Total Insurance Expense (less cost of new business) 15 % 


A Conservatively Progressive Company 


New Business Being Written at the rate of Thirty Millions for 1920 
30 North La Salle Street, Chicago 


COMPANY 


62 % 
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ONCE MORE IT 


Leads Them Allin Kansas 


Of eighty-seven old line Life Insurance com- 
panies writing ordinary business in Kansas dur- 
ing 1919, official advices from the State Super- 
intendent of Insurance again demonstrate the 
choice of the people of its Home State to be 


The Farmers & Bankers Life 


Insurance Company 
WICHITA KANSAS 








Midland Mutual Lite 


Insurance Company 


Columbus, Ohio. 
W. O. Thompson, President G. W. Steinman, Secretary 































GreatRepublic Life Insurance Company 
LOS ANGELES, CALIFORNIA 


Capital, $500,000 Fully Paid 


GREAT OPPORTUNITY FOR LIVE MEN 


H. S. BRIDGEWATER J. R. RAILEY 
731 Railway Exchange Building 807-8 Southwestern Life Building 
Kansas City, Missouri Dallas, Texas 
Mgr. Missouri and Kansas Mgr. Texas and Oklahoma 


W. H. SAVAGE, Vice-President and Agency Director 











THE FARSEEING AGENT KNOWS 













The demon- 
that his strated values 
abilities linked offered your 
F mir, prospect 
up with the SeMOuat 0 WILL GAIN HIS 
policies of WIFE INSURANCE COMPANY CONFIDENCE 


of BOSTON, MASS. 


MUST WIN ALL THE TIME 








The Best Evidence of Efficient Service 


During 1919 the representatives of the Massachusetts Mutual 
delivered policies aggregating $131,103,768—an increase of 
more than 100% over the amount delivered in 1918. Of this 
amount over 35% was upon the lives of persons already in- 
sured in the Company. Less than 1% of the total premium- 

paying insurance in force was surrendered and only slightly 
more than 1% was allowed tolapse. There could be no better 
evidence that the faithful and efficient service of the Massa- 
chusetts Mutual is appreciated by its policyholders, who are 
its staunchest friends and most enthusiastic advertisers. 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Company 


Springfield, Massachusetts. 
Incorporated 1851 














workingman. I do not know that I 
ever use a closing argument; I just 
keep on talking, and let the man ask 
me questions until I see he is ready to 
go to the doctor. And, for instance, 
Mr. Jones tells me he cannot get up 
the money to pay the premium on his 
policy, that it is a fighting proposition 
for him to get along and take care of 
his family on the money he is earning, 
and then I will say: “Well, Mr. Jonés, 
if you and your family cannot get along 
on the morey you are making now, how 
will your family get along without your 
earning power?” I do not use any 
particular closing argument, but, as I 
said, I wanted the poor fellow’s family 
taken care of. 

















| Some Selling Suggestions 
| 








Don’t argue—illustrate. 

Don’t ever tell a prospect that he is 
mistaken. 

Don’t wear anything to attract or 
concentrate the eye of the prospect on 
your dress. 

Don’t poke a man in the ribs, 
breathe in his face, or chase him 
around the office—keep your distance. 

Don't reiterate stock queries, like 
“Get me?” “Don’t you know?” 
“Dontcha understand?” They annoy 
some people and add no strength to 
the thought. 

Don’t ask the prospect a question 
to which he can say “no.” 

Don’t talk price; talk quality even 
though your price is low. 

Don’t run down the other fellow’s 
goods; talk the reason why of your 
goods. 

Don’t say anything against the 
goods on which the prospect looks 
with favor, for you will offend his 
judgment on which every man prides 
himself. 

Don’t contrast your goods with 
those of a competitor, which the pros- 
pect has been using or knows about; 
talk your goods and let the prospect 
do the contrasting. 

Don’t talk loud, particularly at the 
opening of a selling talk; talk low in 
order to concentrate the prospect’s 
attention by straining his hearing 
slightly. 

Don’t loaf on rainy days; they are 
good days to find prospects in. They 
haven’t so many callers. You don’t 
have to wait and are permitted to stay 
longer. 

Don’t forget that there are more 
possible orders in a large number of 
fair prospects than in a few excellent 
prospects—so work and make a large 
number of calls. 

Don’t forget that if your health is 
better than that of the prospect you 
have just that much more power over 
him. 

Don’t neglect the fact that legs 
often make up for brains in getting 
orders—although one isn’t much good 
without the other. 

—Hardware World. 


Levi P. Morton Dead 


Levi P. Morton, a former governor 
of New York and vice-president of the 
United States in the administration of 
Benjamin Harrison (1899-1903) died at 
his home at Rhinecliff on the Hudson 
May 16, on the 96th anniversary of his 
birth, Among his numerous other 
business activities Mr. Morton was in- 
terested both in fire and in life insur- 
ance organizations, having been one of 
the incorporators of the Home back in 
1853, and continuously a director until 
1913, when failing health compelled his 
resignation. He was likewise a long 
time director of the Washington Life 
of New York, and it was the sale of 
his stock that gave control of the com- 
pany to the Pittsburgh Life & Trust. 
Of Puritanical ancestry, Mr. Morton 
had all the shrewdness and_ sturdy 
honesty of the Mayflower pioneers, 
and his word in business circles was 





Founded 1865 
THE 


PROVIDENT 
LIFE AND TRUST 
COMPANY 


OF PHILADELPHIA 
PENNA. 


The Long Endowment of 
the Provident is peculiarly 
adapted for the creation of a 
cash fund to meet Estate 
Taxes. The interest on the 
proceeds after maturity swells 
the insured’s income until 
death when the cash is im- 
mediately available. 








37,005 PEOPLE 


wrote to us last year and asked for an illus- 
tration of our “Income for Life” at their age. 
This valuable lead service explains why our 
1919 business showed a gain of 81 per cent. 
The Fidelity operates in 40 states. Full level 
net premium reserve basis. Insurance in 
force over $173,000,000. Faithfully serving 
insurers since 1878. 

A few agency openings for the right men. 
THE FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 
WALTER LE MAR TALBOT, Pres. PHILADELPHIA 











WANTED 


to get in touch with Life Insur- 
ance Agents and General Agents 


for State of Illinois by growing, 


progressive Company. 
Liberal contracts with attractive 
renewals. 


Insurance in force to December 
31, 1919, $6,005,686.00. 


Providers Life Assurance Co. 
Home Offices 
10 South La Salle Street 
CHICAGO, ILL. 














THE COLUMBIAN 
NATIONAL LIFE 


Insurance Company 


_Boston, Massachusetts 


LIFE, ACCIDENT AND 
HEALTH INSURANCE 


Low Guaranteed Rates 





































++ 














May 20, 1920 


THE NATIONAL UNDERWRITER 


LIFE 





19 














Yours for the 
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A booklet on our 
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Agency Contract 


Means much to thinking insurance men 


Nat wnaly? 





Insurance Company, 


Madison, Wisconsin 














HOME LIFE 
INSURANCE CO. 


NEW YORK 
WM. R. MARSHALL, President 


The 60th Annual statement shows admitted 
Assets of 37,780,735 and the Insurance in Force 
$185,755,819—a gain for the year 1919 of over 
$27,000,000. The insurance effected during the 
year was over $40,000,000, or 63% more than in 
the previous year. The amount paid to policy 
holders during the year was over $4,388,000. 





W. A. R. BRUEHL & SONS 
General Managers 

Central and Southern Ohio and Northern Kentucky 

Rooms 601-606 The Fourth Nat. Bank Bldg. 

CINCINNATI, OHIO 


HOYT W. GALE 
General Manager for Northern Ohio 
229-233 Leader-News Building 
CLEVELAND, OHIO 











‘THE COMPANY OF CO-OPERATION” 


DES MOINES 


LIFE AND 
ANNUITY 


COMPANY 


We will insure the whole family! 
Any plan, any age, either sex! 


This is a service our men 
appreciate these days. 


If it appeals to you, write 


HOME OFFICE 
DES MOINES .t-T Bids.) IOWA 


TERRITORY 


IOWA SOUTH DAKOTA 


never questioned. His standing among 
commercial men was assured when 
some years after his failure in the 
wholesale drygoods business, he called 
his creditors together at a dinner, and 
paid every dollar of their claims in 
full, plus compound interest from the 
date of the earlier compromise settle- 
ment. Mr. Morton followed closely 
the activities of the two insurance of- 
fices of which he was a director, and 
was a frequent attendant at their re- 
spective board meetings, where his 
counsel was always attentively listened 
to. He was present at the 50th anni- 
versary celebration of the Home in 
1903, and jokingly remarked that he 
proposed living until the centennary 
anniversary of the company was held. 








Ruling on Premium Notes | 


Commissioner Sanborn of Minnesota | 
| has expressed his emphatic disapproval 
| of the practice of agents accepting non- | 
| interest bearing notes, payable at a | 
| future date, in payment of premiums, or | 

taking interest bearing notes and dis- | 

counting them at the bank prior to the | 

approval and acceptance of the risk by 
| the home office. 

The commissioner has ruled that the 

present value of an interest bearing note 

| payable at a future date is not the 
equivalent of a cash premium and the 
acceptance of such a note in payment of 
a premium constitutes a discrimination 
within the meaning of the Minnesota 
law. 

He says that discounting a note given 
| in payment of the premium, before the 
| acceptance of the risk, is not, of course, 

in itself an actual violation of any law, 
but it does in many cases, due to the 
necessary delay between the time of the | 
signing of the application and the ac- 

ceptance or rejection of the risk, lead to | 
a great deal of trouble and confusion in | 
many cases, where the application is re- | 
jected. | 

If it is disclosed by investigation that | 

the agent has not promptly returned the | 
premium, in cases where the application | 
has been rejected, his license will be sus- | 
pended or revoked. 


BOSTON, MASS., May 18—The commit- 
tee on motion pictures of the National | 
Association of Life Underwriters has | 


! 

| 

IRE Seen 
“Movie” Prize Increased | 


ance “movie” from $300 to $1,000. The | 
contestants will be permitted to submit 
their copy either in the form of a story 
or scenario and all contributions must 
be in the hands of Everett M. Ensign, 21 
West 23rd street, New York City, by 
July 1. It is hoped to have the success- 
ful picture given its first showing in 
Boston at the convention in September. 
The committee in charge includes J. New- 
ton Russell, Jr., of Los Angeles, C. 
Jerome Edwards of New York City and 
Franklin W. Ganse of Boston. 


Policies for College Endowment 


Applications for five 25-year endow- 
ment policies of $10,000 each, on the 
lives of five members of the graduating 
class of Smith College, at Northampton, 
Mass., have been received by the Union 
Central. They were brought in by C.D. 
Monroe, general agent at Springfield, 
Mass., who was a visitor at the home of- 
fice last week. Ali the members of the 
1920 graduating class contribute to the 
payment of the premium, which amounts 
to less than $5 a year for each grad- 
uate. Proceeds of the policies will go 
to the college endowment, either at 
maturity or on the death of the assured, 





For Savings Bank Deputy 





BOSTON, MASS., May 18—A favorable 





report has been made in the house on a 











A Penn Mutual Premium, less a Penn Mu- 
tual Dividend, purchasing a Penn Mutual 
Policy, containing Penn Mutual Values, 
makes an Insurance Proposition which in the 
sum of all its Benefits, is unsurpassed for net 
low cost and care of interest of all members. 


The Penn Mutual 
Life Insurance Company 


of Philadelphia 


On January 1, 1909, Rates Were Reduced 
and Values Increased to Full 3% Reserve. 








bill for a deputy commissioner of sav- 
ings bank insurance. It was stated that 
it was the intention to appoint to this 
position Miss Alice H. Grady, now con- 
nected with the savings bank insurance 
department, and that no additional ex- 
pense would be imposed. 





Missouri State’s New Agencies 


Since the first of the year the Missouri 
State Life has opened fourteen new 
agencies, many of which are already 
established with excellent future pros- 
pects. Iowa, Minnesota, Missouri, Kan- 
sas, Michigan, Virginia, Texas, North 
Dakota and Wyoming are included in the 


establishing itself. 























California State Life Insurance Company 


SACRAMENTO, CALIFORNIA 
MARSHALL DIGGS, President 
Capital and Surplus $700,000 Assets over $3,000,000 
Insurance in force over $28,000,000 
PRODUCING AGENTS WANTED IN CALIFORNIA AND TEXAS 


. 





J. R. KRUSE, Vice-President and General Manager 
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THE PERFECT PROTECTION POLICY OF 


THE RELIANCE LIFE 


gives you something absolutely new and different to talk to your 
prospects. Gives you a chance to earn more money than you 
are now making. 


Our Life Insurance Contracts contain the most up-to-date clauses 
known to the Insurance World. The Accident and Health gives 
full protection for at least a third less cost than regular casualty 
companies. Our agency contracts are as liberal as can be made. 


WRITE AND WE WILL TELL YOU MORE ABOUT OURSELVES 
Reliance Life Insurance Company of Pittsburgh *"psi3.82"* Pittsburgh, Pa, 








| 
voted to increase the prize for an insur- | 
| 


Organized 1871 


Life Insurance Company of Virginia 
Richmond, Virginia 


Oldest, Largest, Strongest Southern Life Insurance Company 


Issues the Most Liberal Forms of Ordinary Policies from $1,000.00 to $50,000.00 


and Industrial Policies from $12.50 to $1,000.00 
Condition on December 31, 1919 


oS ee rah aces ane eae ee oom sas Ohne aaa $ 20,700,133.74 
este od Ps 2 Bo sso Rakeia uae ewes cawnen geatndens 18,650,203.62 
Capital and Sarpltie: 2... 6c is occ coca coe ces oct cereqensdcsesececs 2,049,930.12 
Frisieeiben ite WON sic ts. socked vows Geek cause naseuderuacees 176,501 808.00 
Payments to Policyholders ..............cceesecceecceccceececees 1,851 ,338.97 
Total Payments to Policyholders Since Organization............. $23,840,173.80 





John G. Walker, President 











list of states in which this company is 
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The OHIO STATE LIFE 


LIFE, HEALTH, ACCIDENT=“c MONTHLY INCOME INSURANCE. 





FOR FACTS 


Openings OHIO, IND., KY., MICH. and W.VA. Write Columbus 





OF WORCESTER, MASSACHUSETTS 


Incorporated 1844 





furnished unsurpassed protection and service. 


STEPHEN IRELAND 


7 Superintendent of Agencies 


President Secretary 


1919—SEVENTY-FIFTH ANNIVERSARY YEAR 


For 75 years—far longer than the average life—the STATE MUTUAL has 


Additions are made to our agency force when the right men are found. 
D. W. CARTER 


State Mutual Life Assurance Company 











Are You Permanently Established? 


Write for Territory 
Pennsylvania—Ohio—West Virginia 


PHILADELPHIA LIFE INSURANCE CO. 
| PHILADELPHIA 










UCCESS IS 
ERVICE 


A REAL PROPOSITION FOR A REAL MAN 


Cash Capital, $200,000.00 V. D. CLIFF, President 





ECRET OF OUR We have a contract for you under which your 
One income will be limited only by your activities. 


FEDERAL CASUALTY COMPANY, Pickin 
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International Life New Policy 
Contracts Extolled by Radio 


Here is the first known example of an order for insurance 


supplies by wireless: 


“THANKS FOR THE NEW SAMPLE SPECIAL 
COMBINATION POLICY. 


IT’S A CORKER. 


SEND ME MORE SAMPLES RIGHT AWAY.” 


HE atmospheric waves lent them- 
selves, with a genial smile from the 


sun, to the first known radio request 
for insurance supplies, conveying at the 
same time a compliment for the issue by the 
International Life of a policy contract that 
has stirred the enthusiasm of its entire 
agency organization. 


“The significant message was flashed 
from Texas to the Home Office in St. Louis 
by an International Life general agent who 
availed himself of a chance to use a local 
amateur wireless plant to speed an urgent 
request for samples of a policy contract 
which he declares sells itself. 


Less spectacular but equally interesting 
as a sidelight on the salability of this policy 
is a record of production by one agent who 
features this contract. 


$508,500 OF THIS INSURANCE PLACED 
BY ONE AGENT IN A SINGLE 
HANDED ONE MONTH 
~ CAMPAIGN 


That was the record of one agent imme- 
diately after the new policy went before the 
public while the recent per capita production 
of the entire force of full time agents is an 
inspiration to every man connected with the 


“Company of Today with Methods of To- 
morrow.” 


Today would be a splendid time to communicate with the Company about 
an agency contract if you would join in this big sales campaign tomorrow. 


INTERNATIONAL LIFE 
OF ST. LOUIS 


MASSEY WILSON, President 


J. L. BABLER, Vice-President 
and General Manager of Agencies 























yy 





May 20, 1920 


THE NATIONAL UNDERWRITER 




















A Real Live Asset 


Mr. Agent: 
IT IS OUR PURPOSE 


to make this Company a Live Asset to its 
Agents. 


Praise 1s sweet to our ears; 
but criticism and suggestion 
are what make for growth | 


Ifswe are not giving you substantial and valu- 
able help, please tell us wherein we are at fault. 
We mean it. 

Write direct to me. 


Yours very truly, 


CECIL F. SHALLCROSS, 
United States Manager. 





North British & Mercantile 


Insurance Company 


CECIL F. SHALLCROSS, United States Manager 


ASSISTANT MANAGERS: 


W. P. YOUNG W. T. ALLEY 
C. R. PERKINS E. T. CAIRNS 
CASE 


C. E. 
. R. P. BARBOUR, Secretary 
Sealed With the Approval of 


the ‘umetioun Foople 76 William Street, NEW YORK 


Fire, Tornado and Windstorm, Automobile, Sprinkler Leakage, Riot, 
Civil Commotion, and All Kindred Lines of INSURANCE 
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The assured who had his property 
fully insured on the standard of 1914 
values is only carrying 54% of insur- 
ance on today’s sound values. 


Under the 80% co-insurance war- 
rantee he would contribute 30% of 
the average loss. 


On a $30,000 partial loss it would 
cost the assured $9,000 to learn the 
simple fact that Insurance is paid 
upon today’s sound value. 


Compare the lines on your books 


100% Insurance on Property Valued on 1914 
Prices Is Only 54% Insurance Today 










today with those carried in 1914 on 
the same property. 

This comparison shows a fearful 
state of Under-Insurance. 


In the long run the property 
owner must pay the penalty. 


The local agent has a duty to 
perform to call these facts to the 
attention of the assured. 


Many agents are doing this by 
letter—so as to go on record. 


Our appraisal will back up the 
agent in this campaign. 


We have some startling facts that have converted a great many property owners who 
did not see the light because they thought the local agent was 
simply talking for more insurance 


Maybe we can help because we are disinterested authorities in this line. 





The |loyd-lhomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
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CHICAGO 


BRANCHES: Cincinnati, Cleveland, Detroit, Indianapolis, Milwaukee, 
Pittsburgh, St. Louis, Toronto and Memphis. 


The Lloyd-Thomas Company 
1128 Wilson Ave., Chicago, III. 


We would appreciate your writing the following persons regarding increased replacement values and the necessity of 


increased insurance. 





Person | Title 


Firm Address 
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[J Do not refer to me. Agent 





oO Mention you are writing Address 





at my request. 
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Settee Seneca 
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Part Two 





HIGH PRiCE PEAK NOW 
RFACHED, OFFICIALS SAY 


Fire Underwriters Predict Gradual 
Reductions in Commodity 
Charges from Now On 





INDICATIONS OF CHANGE 


Wholesalers, Retailers and Jobbers Not 
Laying in Heavy Stocks—Banks 
More Cautious 


NEW YORK, May 19.—A number 
of underwriters have reached the con- 
clusion that the much discussed finan- 
cial “break” has come, that prices 
reached the top figure two or three 
weeks ago and that from now on, 
there will be a gradual lowering of 
retail, wholesale and jobbing prices. 
they believe that reductions will be 
announced from time to time by 
\,holesalers and retailers and _ that 
g-adually things will drop back to 
something like a normal basis. The 
trend today is certainly toward lower 
prices. A few months ago, merchants 
were advertising high priced goods and 
justifying their charges. Today, they 
are heading their advertisements with 
notices like “to attract prices to the 
lowest possible level” and “following 
the lead of John Wanamaker of Phila- 
delphia we announce a 20 percent 
reduction on all goods” and similar 
expressions. Reductions are being 





COMMENCING TO WRITE HAIL | STARTS MEMBERSHIP CONTEST LEASEHOLD COVERAGE 


Season Will Be At Its Height in Two 
or Three Weeks—Slow in 
Starting 


Farmers in the west and southwest 
commenced to buy hail insurance about 
May 14. Until that date the hail writ- 
ing companies did very little business. 
The season this year is just about one 
month late. All over the west and 
south the weather has been abnormally 
cool. The spring season has not opened 
up as it usually does at this time of 
year. Crops are not getting a good 
Start. 

Developments have been slow. How- 
ever, in many sections of Kansas, 
Southern Nebraska, Colorado, Okla- 
homa, Arkansas and Texas the crops 
are just coming out of the ground and 
the farmers are able to get an idea 
of what to expect in the way of a 
harvest. 

Practically no hail business can be 
written until the farmer can see his 
crop coming up out of the ground. 
Every once in a while some ambitious 
hail writing agent makes a campaign 
for business while the snow is still on 
the ground, but such a plan does not 
bring very satisfactory results. The 
farmer does not like to insure when 
he is not certain that he has something 
to insure. Hail underwriters say that 
in another week or two the season will 
be at its height. The big bulk of the hail 
business is written during two or three 
weeks. As soon as the farmer has an 
opportunity to judge what he may ex- 
pect in the way of a crop he will buy 
hail insurance. In the great agricul- 
tural sections of the central west the 
crops are just beginning to sprout and 
for the next two weeks or so there will 
be a big rush of hail business. 











President Cox Urges States to Get 
Busy—2,000 New Members Set 
As Contest Goal 





PERTH AMBOY, N. J., May 19.—In 
connection with the 25th ‘annual meet- 
ing of the National Association of In- 
surance Agents, to be held at Des 
Moines, Oct. 20-22, President F. J. Cox 
has announced a silver anniversary 
membership contest. He has sent out 
letters to all of the state association 
presidents and secretaries and national 
committeemen, urging them to take the 
lead in the membership drive in their 
respective states, beginning June 1 and 
ending Aug. 1, for the purpose of 
bringing into the national association 
2,000 new members. The executive 
committee is preparing the quota to 
be assigned each state, which it is 
hoped will be exceeded in every case. 

The silver anniversary membership 
contest gavel will be presented at the 
Des Moines convention ‘to the state as- 
sociation which exceeds its quota by 
the greatest percentage. In his letter 
to the state officials, President Cox 
says: 

“We are going to have those 2,000 
new members in June and July all 
right. The only question is: Is your 
state going to win the prize and lead 
the procession, or bring up in the 
rear?” 








ganizations to content themselves with 
their present equipment. Nearly all 
banks. are unwilling to lend money to 
concerns manufacturing or dealing in 
luxuries. 


Fire Business Not Affected 


NOW IN GREAT DEMAND 


More Written Than Ever Before as 
Result of Appreciation in 
Building Rentals 


EXPLAINED BY EXPERTS 


Purpose and Manner of Writing It 
Described—Forms Which Are 
Most Commonly Used 


NEW YORK, May 19.—As a result 
of the great appreciation in building 
rentals enforced in all parts of the 
United States, but especially in the 
populous centers, companies are writ- 
ing a larger amount of leasehold than 
ever before. While the demand for 
the indemnity, as might be expected, 
is mainly to cover upon mercantile 
and industrial properties, no incon- 
siderable volume is written upon resi- 
dences, the occupants of which are 
fearful of being compelled to pay still 
higher rentals should the homes they 
now occupy be destroyed by fire, and 
their leases automatically cancelled 
thereby. One strong British company 


issues a special policy for lease- 
holders. 


The wording of a leasehold insurance 





So far as fire insurance is concerned, 
it has not been affected by this change 
as yet. As a matter of fact, the fire in- 
surance business was the last to feel the 
prosperity that came as a result of the 








made here and there and few advances 
are being announced. There seems to 
be a drift toward lower prices. 


Buying Slowing Up 


Companies whose field men _ have 
kept a close watch on things say that 
merchants are buying more cautiously. 
They are no longer laying in heavy 
stocks of goods. They are putting on 
their shelves just enough to tide them 
over a limited period, with the idea 
that before they buy again there may 
be a drop in prices. They are not 
taking a chance of loading up with a 
large quantity of goods at the present 
figures. They are just stocking up 
with enough to carry them along for 
a few weeks. There has been little 
change in the attitude of country mer- 
chant who rarely buys in large quan- 
tities, but in the bigger towns, where 
the more important purchases are 
made, it is noticed that buyers are 
cautious and not inclined to stock up 
heavily. 


Public is Economizing 


The period of general prosperity and“ 


unbounded confidence in the future has 
seemingly passed. While business has 
not been slowed up noticeably, it is 
nevertheless true that merchants han- 


dling goods no longer feel that the. 


public will be willing indefinitely to 
pay for things at the present prices. 
Complaint is general and while some 
months ago money was being spent 
with reckless abandon, there is now a 


greater effort toward thrift on the part 
of the buying public. People are be- 
coming more discriminating. 
Bankers More Cautious 
The banks have sensed this condi- 
tion and are shutting down to some 


extent. They are not renewing loans 
readily. They are calling in their 
credits. They are trimming down 


whenever possible. Banks are very re- 
luctant to make real estate loans just 
at this time. They seem to be making 
all the preparations that are usually 
made before a financial slump. They 
are getting in as much money as pos- 
sible and reducing the amount of paper 
held. Credit rates are up. It is be- 
coming more difficult to borrow money. 
The point is that nothing has really 
happened to justify this hedging atti- 
tude and yet the very fact that banks 
are taking this position is indicative of 
the fact that they are somewhat doubt- 
ful over what the next few months are 
to bring. 

Industrial concerns operating on a 
large scale now find that banks are not 
so willing to finance their enterprises as 
formerly. Six months or a year ago, a 
number of banks stood solidly behind 
many of the industrial concerns which 
were operating on more or less of a spec- 
ulative basis. The banks seemed willing 
to back them up to the limit. Now these 
concerns find the banks unwilling to 
finance them further so far as expansion 
is concerned. They are unwilling to put 
up any more money for improvements or 
expenses. They ask these industrial or- 








war and will probably be the last to be 
affected by a financial decline if one is 
coming.. Values increased from 50 to 300 
percent in the last five years and yet it 
is only during the iast two years that 
the fire insurance companies have done 
a largely increased business, because of 
enhanced values. Underwriters who are 
familiar with what is happening are not 
in the least alarmed as they know that 
moral hazard wili not be a factor for 
some time, that there is still a strong 
demand for goods, and that there is no 
danger of incendiarism for many months 
to come. 

Both wholesalers and retailers are ap- 
parently planning to get rid of their 
present stocks at the high prices. This 
accounts to some extent for the disin- 
clination to buy new stock heavily. 
Wholesalers and retailers seem to feel 
that some sort of a drop in prices is 
coming and hence are anxious to sell out 
their present stocks at existing prices. It 
is reported, for example, that the woolen 
mills are refusing to buy this year’s 
woolen crop until they can make ar- 
rangements to dispose of all of the wool 
on hand. Clothing manufacturers are 
using up present stock of Australian 
wool and putting out shoddy cloth be- 
fore arranging to buy this year’s wool 
output. As a result grade B_ wool 
dropped last week from $1.21 to 81 cents 
and -in some sections farmers are ar- 
ranging woolen poois. They refuse to 
sell at lower rates «nd plan to hold the 
wool until the mills are willing to pay 
better figures. This condition in the 
woolen market has resulted in many 
companies looking rather carefully at 
their lines on smal! woolen plants, wool 





scouring plants and small woolen ware- 
| houses. 








policy is predicated upon the character 
of the lease held by the assured, 
which lease in turn is governed by the 
real estate law or practice of the vari- 
ous states or communities. The rate 
charged for the indemnity is usually 
the building rate, hence no difficulty 
is experienced by agents in arriving at 
the proper premium. 


Hooper Explains Coverage 


George G. Hooper, a_ well-known 
agent of this city, who is regarded as 
an authority on leasehold insurance and 
who delivered an excellent address on 
that subject before the Insurance So- 
ciety of New York some time ago, 
explains its purpose and the manner 
of writing it as follows: 

“When unimproved property or land 
is leased and such improvements as 
may be made are at the cost of the 
lessee, the lease is not usually termi- 
nated by destruction of, or damage to, 
the improvement. In such case, the 
lessee has the right to insure his im- 
provement and to replace it. He suf- 
fers also an interruption of his use 
exactly as the lessor or owner would if 
he had made the improvement and 
can insure his rents under the usual 
forms of rent insurance. 

“When the leased premises consist 
of or comprise an improvement or 
building or a part of it, the building 
remains the property of the owner or 
the lessor and the lessee has an in- 
surance interest in the value of his 
lien for occupancy, but he has no 
interest in the building. 

“An insurable leasehold interest ex- 
ists whenever some additional valuable 

(CONTINUED ON PAGE 12) 
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ROADS sheniniaaates TIES | 


PLAN ROADBED IMPROVEMENT | 


Railroad Association Lining Up Risks 
—Freight Congestion Not In- 
creasing Hazard 


NEW YORK, May 18.—Insurance in | 
volume is being taken out by | 


heavy 
the railways of the country upon ties 
now being purchased for the improve- 
ment of road beds. During the period 
of government control of the railways, 
while the rolling stock was maintained 
in very fair condition, 
was paid to the road ways, with the 
inevitable result that these deteriorated 
greatly, and vast sums must now be 
expended to restore them to a condi- 
tion that will safely carry the heavy 
traffic they are forced to bear. 


the ties are brought from the forests 


they are sent to creosoting plants for | 
that will pro- | 


treatment by processes 
long their life and increase their re- 
sistance to spark fire. 

Congestion Not Increasing Hazard 


Just now there is a very serious con- | 
both in the freight | 
yards and the warehouses of practi- | 


gestion of values, 


cally all of the roads, caused in part 


cent strike of switchmen. 
condition has increased very consider- 
ably the values at terminal centers, it 
has not added to the fire hazard, in the 
opinion of underwriters, who display 
no anxiety in the matter. 


fore the 
mission, which, it is expected, will 
shortly announce a relief plan. Rail- 
way officials assert that in order to 
properly meet the needs of the coun- 
try 226,000 new freight cars with a 


proportionate number of locomotives | 


are required, and congress is asked to 
supply funds with which to purchase 
the needed equipment. 

Building Up Inspection Staff 


When the federal government as- 
sumed control of the railways, all in- 
surance in private corporations was 
cancelled or allowed to expire, the risk 
being assumed by the government di- 
rect. In order to reduce the fire haz- 
ard as far as possible an efficient fire 
protective service was installed under 
the general direction of Charles N. 
Rambo, a widely known mutual under- 
writer and engineer of Philadelphia. 
Mr. Rambo resigned the office last 
year and in March, 1920, assumed the 
management of the Railroad Insurance 
Association with headquarters in this 
city. He at once began building up 
an engineering staff, which is now mak- 
ing careful inspection of all insured 
railway properties. Practically all of 
the roads that formerly insured with 
the association have renewed their 
risks, and a number of additional prop- 
erties that maintained individual sink- 
ing funds are also covered by the or- 
ganization. 


Mutual Companies Convention 
The twenty-fifth annual meeting 
the National Association of Mutual In- 
surance Companies will be held in Bos 
ton Sept. 15-17. 


Will Give a Loving Cup 

The Des Moines fire and casualty 
agents will give a handsome silver lov- 
ing cup to the state sending the largest 
delegation to the National association 
convention in Des Moines in October. 
The winning state will be determined by 
a committee appointed, by the national 
president at each national meeting. The 
state having the largest delegation for 
three consecutive years will hold the cup 
permanently. 

The president’s cup for the biggest 
increase in membership during the year 
is held by Minnesota. There’s more or 
less dispute as to who will grab that 
trophy for the ensuing year. 


| that 
scant attention | 


When | 


| two facts: 
the hangars are located outside of water 


The ques- | 
tion of freight congestion and how it | 
can most effectively be met is now be- | 


Interstate Commerce Com- | _ TI . ; 
| fire while in the air has been quite suc- 


of | 











HAZARDS OF AIRCRAFT INSURANCE 














HE unusual hazards which under- 
writers must take into account in 
writing aircraft insurance, wholly 
aside from those which are usually en- 
countered in the fire insurance busi- 
ness, were described before the meeting 
of the Underwriters Uniformity Asso- 
ciation at Chicago recently by Madi- 
son F,. Welsh, in charge of aircraft 


| underwriting for the western depart- 
; ment of the National Liberty, which is 


now. making a nation-wide drive for 


class of business. Mr. Welsh 
served with the navy air forces dur- 
ing 'the war, and has a thorough tech- 
nical knowledge of aviation. He is also 
an underwriter of experience and is 
combining his knowledge of both 
branches in his present work. He said 
in part: 

Hazard in Hangar 


In taking into consideration the haz- 
ard in connection with planes while con- 
tained in hangars we must bear in mind 
First, that in nearly all cases 


protection, and, second, that if a fire 
starts a great amount of damage can 
be done in an exceedingly short space 
of time. A great deal depends upon 
whether or not the owners and employes 


eg . | take proper precautions along the line 
by the normal gain in shipments and | 4 : * 


also in considerable measure by the re- | 
i While this | 


of fire prevention. I only know of one 
bad hangar fire in this country during 
the war that was a direct result of dis- 
regarding orders. We know of two in- 


| stances of planes catching fire while on 


the ground, one being caused by a spark 


| from an electric gasolene pump and the 


second by the careless handling of a 
match by a mechanic. It might be of 
interest to know that he was looking 
for a nickel that had slipped out of his 
pocket. The danger of a plane catching 


eessfully guarded against and the cases 
on record are comparatively few. 


Tornadoes and Windstorms 


One of the hazards to which the under- 
writers are giving considerable thought 
is that of tornado and windstorms, A 
plane under its own power can success- 
fully cope with high winds, but other- 
wise it is in great danger of being badly 
damaged. There was a case a few weeks 
ago where a pilot made a forced landing 
in a high wind. A perfect three point 
landing was accomplished, but as the 
plane lost its forward speed the wind 


threw it completely over backward, 
causing a damage of approximately 
$1,500. An aeroplane dealer in Okla- 


home had five or six planes practically 
wrecked by a high wind. They were 
torn loose from their moorings and 
rolled across the flying field into a fence. 
I have witnessed similar disaster with 
seaplanes. The landing of a plane cross- 
wind often results in disaster, unless 
being operated by a skillful pilot. In 
connection with tornado coverage we 
should bear in mind that a great many 
planes being operated in this country 
today are being used for carrying pas- 
sengers and giving exhibitions in first 
one town and then another. As there 
are no means of housing planes in these 
towns it necessarily follows that they 
are left in the open, exposed to the ele- 
ments. 


Much Depends on Motor 


Upon the motor of an airplane its life 
greatly depends and should therefore be 
given the very best of care. At the 
patrol station to which I was attached 
during the war over 90 percent of the 
losses were directly caused by motor 
trouble and I am told that the same 
proved true at other stations, excepting 
the training stations. 

To keep a motor in the best of con- 
dition it should be thoroughly inspected 
after each four or five hours of flying 
by a skilled mechanic. Every fifteen 
hours it should undergo a_ thorough 
cleaning and the oil changed. After 
eighty or ninety hours it should be over- 
hauled and after being overhauled three 
times it should be rebuilt and all worn 
parts replaced by new parts, This prac- 
tice was carried out in the navy, but in 
civilian flying it is liable to be over- 
looked in far too many cases, especially 
those of individual ownership. 


Important Hazard in Pilot 


A very important hazard lies within 
the pilot. Some years ago Lloyds com- 





piled a register that contained a list of 
sea captains and all information that 
concerned them from an insurance angle. 
Until we obtain a similar register con- 
taining the names and records of all 
airplane pilots it will be impossible to 
measure their individual flying hazard 
and establish standard rates. It is very 
possible, however, to compile such’ data, 
but will take a great deal of time and 
energy on the part of the underwriters 
as well as earnest cooperation of the 
aeroplane interests. Pilots differ in a 
great many ways and at such time as 
we are in possession of necessary data 
will be classified accordingly. 

The question has often been asked, 
to what degree do acrobatics and exhibi- 
tion work increase the hazards of flying? 
I fully believe that providing the plane 
is being operated by a first class pilot, 
there is practically no increase in the 
hazard. However, a large number of 
pilots, due to enthusiasm and their 
anxiety to please the crowd, too often 
give exhibitions and perform acrobatics 
at an altitude far too low for safety. 
It invariably follows that this man is 
subjecting his plane and motor to a 
greater strain than was ever intended 
by the designer and taking chances of 
getting into positions that take consid- 
erable altitude to recover from. 

In considering a pilot who is doing 
cross country flying we should have a 
knowledge of (1) the country over which 
he is flying, (2) whether or not he is 
familiar with the route, and (3) the 
number of and distances between land- 
ing fields. A plane operated by a pilot 
who is not following any specified route 
and is not familiar with the country 
should be considered a special hazard, 
and given a rate much higher than the 
plane being used for commercial route- 
flying. 


Rates for Different Classes 


We might at this time mention a rate 
charge for the different classes of avia- 
tion insurance. The fire rates vary from 
2 to 5 percent according to the type of 
motor and whether or not the policy is 
extended to cover the planes while in 
hangars. The tornado rates vary from 
1 to 2 percent, according to the geo- 
graphical location. The collision rates 
vary from 6% to 12 percent, according 
to the ability and experience of the pilot, 
type of motor, type of plane, relation of 
the motor to the plane, country over 
which plane is being operated, and pur- 
poses for which plane is being used. 

Airplane manufacturers and dealers 
should not lose sight of the fact that 
upon insurance the prosperity of civil 
aviation largely depends and that with 
their unbiased cooperation the progress 
and success of aircraft insurance will be 
assured, : 


Mink Named Assistant Secretary 


O. W. Mink, who has been special agent 
of the Netherlands in eastern territory, 
with New York headquarters, has been 
appointed assistant secretary of the New 
Jersey Fire. 


April’s Heavy Fire Losses 


The fire waste of the United States and 
Canada continues to reflect higher valua- 
tions. While there is probably no more 
property being destroyed by this eco- 
nomic enemy, the losses, converted into 
money values, show a considerable in- 
crease over previous years. The record 
for April this year as compiled from 
the daily reports of the Journal of 
Commerce give a total of $22,108,750 for 
the month, as compared with $15,484,750 
for the same month last year and $20,- 
108,900 in April, 1918. 

The first four months of 1920 have de- 
veloped a loss record of $113,350,700, an 
increase of about 15 percent over that 
of the same months last year and over 
20 percent above the figures of 1918. The 
following table gives a comparison of 


the losses by months for the first four | 


months of this year and the two pre- 
ceding years: 


1918 1919 1920 


Jan. ...$37,575,100 $29,446,325 $37,012,750 
Feb. .... 20,688,155 26,891,950 26,631,500 
Mar. ... 20,213,980 22,201,900 27,597,700 
April ... 20,108,900 15,484,750 22,108,750 





Total... $98,586,135 $94,024,925 $113,350,700 





KENTNER WITH SVEA 


MADE ASSISTANT MANAGER 





Recently Resigned As Vice-President 
and Underwriter of the City of 
New York 


NEW YORK. May 19.—Fred W. 
Kentner, who recently resigned as vice- 
president of the City of New York, has 
been made assistant United States man- 
ager of the Svea and vice-president of 
the Hudson. Mr. Kentner is regarded 
as one of the able underwriters who 
has always made good. He has been 
in the business since 1892 and has held 
responsible positions. He was formerly 
assistant general agent of the North 
British & Mercantile in the Middle De- 
partment. He went with the City of 
New York as general agent and had 
full charge of its underwriting. Later 
he was elected vice-president and a 
director. 

P. J. Keiffer has resigned as super- 
intendent of agencies of the two com- 
panies and is now in the west. 





SPRING TORNADO LOSSES END 


Feature of New Business Is Large 
Amount Which Is Being Placed 
by Mortgagees 


Except for a few straggling wind- 
storm losses now being received, the 
spring epidemic of tornado damage ap- 
nears to have come to a close. It has 
been by far the most strenuous season 
experienced by tornado underwriters 
for a- good many years. It is esti- 
mated that the losses sustained so far 
this year are greater than the total 
losses of the five preceding years. 

One underwriter, in summarizing 
the situation, said that every day from 
March 15 to the middle of April a tor- 
nado or heavy windstorm hit some sec- 
tion of the country. Since that time 
there have been numerous small wind- 
storms, particularly through the mid- 
western states. These have resulted in 
auite a few small losses, but they are 
very insignificant as compared with the 
total losses sustained from the various 
tornadoes. 

Much of the new tornado business 
written this year has come from the 
offices of concerns making real estate 
loans. Homes and buildings that were 
heavily mortgaged were caught in the 
recent tornadoes and swept away. In 
many instances they represented the 
only asset of their owners. Asa result 
the mortgagee as well as the owner 
s"ffered a total loss. When he loaned 
the monev on the building, he saw to it 
that fire insurance was carried, but he 
gave very little thought to tornado 
coverage. The recent catastrophes 
have taught him a very expensive 
lesson. 

With money bringing such high 
rates of interest at the present time, it 
is not likely that the wide-awake loan 
man will take further chances of losing 
his monev in that way. The loans that 
he is making now are made on build- 
ings that are fully covered. He is in- 
sisting that the owner of the property 
take out tornado as well as fire insur- 
ance. Local agents are finding the 
loan offices a fruitful source of new 
business. 





Miscellaneous Notes 


George W. Brooks, secretary of the 
California Fire, is on an eastern trip. 

R. M. Bennett and T. D. Richardson 
have applied for membership in the 
Western Union as members of the firm of 
A. & J. H. Stoddart, managers of the 
New York Underwriters. 

Southern special agents of the Fire- 
men’s of Newark will visit the head 
office early next month, and in company 
with the general management review 
present conditions and future possibili- 
ties in their respective fields. 
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FARM UNDERWRITERS 
WATCHING CONDITIONS 


Do Not Think Moral Hazard Will 
Develop to Very Great 
Extent 


CONSERVATIVE IN_ POLICY 


Lines on Buildings Are as a General 
Rule Being Kept at a Reasonable 


Figure 


BY C. W. VAN BEYNUM 
DES MOINES, IA., May 17.—Will 
the moral hazard, anticipated on mer- 
cantile and some manufacturing lines, 
also appear in farm insurance? 
Farm underwriters believe it will but 
hardly expect it to be real serious. 
Possible Effect on Farmers 
They say there is going to be a de- 
flation, that prices are going to drop 
and that a pinch is coming some time 
within the next few years. They point 
out that those businesses which have 


expanded most through inflation will | 


have to contract most and they will feel 
the pinch worst. 
not believe farming will be hit hard as 
compared to many lines. They do point 
out that the farmer was among the last 





Farm underwriters do | 


to feel prosperity and will be the first | 


to feel a general business slump. 
ready live hogs have dropped from 20 
to 15 cents. The farmer has felt the 
coming slump already. The public 


Al- | 


hasn’t noticed it especially in the prices | 


it is paying. 
No Undue Amount of Building 


While farmers have done some ex- 
panding the shortage of labor has pre- 


vented the erection of buildings that | 


would become useless during a period 
of depression. There will be few if any 
white elephant barns or granaries to 
“sell” to insurance companies. 
there been a wild 
useless farm machinery, 
of causes. 


has investment in 


Going Slow on Buildings 


Feeling that a development of a moral 
hazard on the farm within the next five 
years is altogether possible one office 
doing a large farm business in Iowa and 
adjoining states has 
field men to insure 
which means crops, 
chinery 


personal property, 
live stock and ma- 
up to full value, but not to in- 
crease insurance on real property, which 
will not be cancelled or rewritten for 
five years, to too great an extent. 
does not mean that farm writing offices 
are not doing just what city writing 
offices are doing—materially 


ance on increased values. They are. Not 
one, scarcely, that hasn't shown big in- 
creases in premiums from this source 
alone. 


Conservatism Not Forgotten 


But the conservatism. so necessary in 
farm insurance when farming wasn’t as 
prosperous as now, hasn’t been forgotten 
entirely. The days when whole farming 
sections went bad through lack of diver- 
sified farming are too recent to be lost 
to. memory. 
districts with fires in their wakes, are 
pretty much a thing of the past. Farms 
bring in income the year around, now. 
Farmers depend less on one crop. There 
are no “new lands” being opened up to 
lure away discouraged communities. 


Moral Hazard Not Feared 


the discussion about 
“what is coming” is simmered down it is 
found that this moral hazard is not 
freatly feared by farm underwriters. 
They believe it will come all right, but 
that it will be endemic. or existent only 
in a case here ahd there. They look 
for no pandemic, nor even local epidemics 
of fire due to contraction of prices on 
basic products. 


And when all 


Neither | 


due to a variety | 


instructed its | 


This | 


increasing | 
their incomes because of increased insur- | 
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From the Journal of Commerce. 


The following table gives the capital, net surplus, book and par value of 


stock, rate of dividend in 1919 and the latest bid, asked and sale price of 
the stock: 
-——December 31, 1919——, Annual 
Capital Surplus Book Dividend Last 
New York Companies— Value Par 1919,% Bid Asked Sale 

Agricultural .... $1,000,000 $1,510,340 126 50 40 es aes 7 
yo) ee ere 250,000 41,831 158 50 2 97% 105 100 

Amer. Alliance... 1,000,000 1,048,346 205 100 19% 280 295 285 
Amer. Eagle..... 1,000,000 1,060,722 206 100 14 wad ayy did 
Assur. Co, of Am. 200,000 81,680 341 100 15 pu is 

Amer. Equit..... 400,000 401,177 201 100 Rede” .cae aa 275 

WGMEAIC js5.0002% <. 400,000 2,072,851 618 100 25 500 550 500 

City of N. Y..... 1,000,000 852,569 185 100 6 205 att 205 
Colonial. ....5.. 00,000 319,172 129 50 6 ists apts 
Commerce ...... 200,000 409,386 76 25 10 
Commonwealth. . 500,00 1,227,314 345 100 

Caledonian Am.. 600,000 310,278 258 100 4 
Com’cial Union.. 200,000 440,51 320 100 10 

Continental ..... 10,000,000 11,364,821 53 25 20 75 78 77 
Fidelity-Phenix..  2,500,00 7,270,831 391 100 30 590 620 620 
Glens Falls..... ,000,000 2,693,904 36 10 18% 50 57 55 

Great Amer..... 10,000,000 11,010,377 210 100 25 280 290 285 
Globe & Rutgers 700,000 10,146,031 1549 100 60 1000 my 

Hamilton ....... 00,000 4,423 60 15 14 ves a 

Hanover 1,000,000 929,368 96 50 10 87 as 90 

Ne ola oud nn FS 6,000,000 15,825,966 363 100 25 545 565 555 

Knickerbocker.. . 500,000 416,739 183 100 9% ee meh Sie 

Mercantile ,000,000 1,013,457 201 100 A wee dae oa 

Merchants .... 400,000 1,077,911 369 100 24 450 550 eae 

Nat’l Liberty. 1,000,000 3,111,913 206 50 20 190 er 190 

Niagara Pcdcaaec ata ,000,000 3,395,908 219 50 25 250 275 255 
Northern ....... 00,000 374,847 175 100 ay wen ada 

North River..... 1,000,000 2,475,899 87 25 8 ee 50 

RAGUNG *.6.3 da casiclgs 00,00 581,467 61 25 15 180 240 220 

Queen of Amer.. 2,000,000 5,477,601 373 100 25 aa werd 

Safeguard ...... 200,000 400,167 300 100 <s a 

Stuyvesant ..... 700,000 252,294 136 100 eer 50 90 75 

Star of America. 400,000 898,091 199 100 7% oe 

Richmond ...... 200,000 433,954 316 100 8 

United States.. 1,400,000 2,912,904 61 20 10 45 55 50 

Union of Buffalo 200,000 171,109 165 100 10 ed 
Wie oe case 3 200,000 128,119 164 100 6 Py 

Westchester .... 1,000,000 1,719,337 27 10 25 57 40 39 

Casualty and Surety Stock 
| Amer. Surety.... 5,000,000 1,179,686 62 50 8 73 78 75 
| Fidelity & Cas.. 1,000,000 2203°602 320 100 25 en 7500 

Nat’l Surety..... 4,000,000 4,865,900 221 100 12 202 208 205 

U. S. Casualty. 500,000 675,000 235 100 20 210 230 225 

as aga Compantes— 

Alliance ... 750,000 1,512,110 30 10 14 20% 

Fire Ass’n....... 1,000,000 4,158,653 258 50 40 eae ines 330 
bBPOMRUG ...6.5% 1,000,000 1,298,019 57 25 7 *89 94 93 
COGRES 6058s <5 oi. a 400,000 243,906 161 100 5 eee ave 125 

CME oon hy 3%. 500,000 277,907 155 100 12 236 

Ins. Co. of N. A 4,000,000 10,728,227 37 10 20 2916 
State of Pa..... 1,000,000 651,11 165 100 100 
| Lumbermen’s ... 250,000 1,224,005 77 25 20 110 

Pennsylvania ... 750,000 2,225,527 396 100 470 

People’s Nat’l.. 1,000,000 218,158 30 25 5 20% 

Reliance ... Ss 400,000 169,495 71 50 7 61 

Un. Firemen’ s. 400,000 155,667 13 10 10 11 

WIGUTF. vedsages 500,000 503,490 101 50 mera 126% 

Pittsburgh Companies— 

Allemannia ..... 200,000 1,087,279 322 50 be 
| City Fire ....... 250,000 64,540 63 50 10 a bee aes 

CRIN oink bcinddie' 300,000 271.346 95 50 12 75 85 75 
| Nat’l Ben Fkin.. 1,000,000 786,120 89 50 16 ee wee aad 

Nat’l Union..... 00,000 954,750 195 100 10 ry 
| Republic ....... 200,000 220,675 105 50 11% 90 95 90 

MTOM: S250 Fewa as 100,000 155,421 127% 50 ata aid 

United Amer.... 200,000 248,070 112 50 15 85 85 

Western 300,000 77,051 64 50 4 &Q 

Hartford Companies— 

Automobile .... 2,000,000 2,055,551 202 100 10 a aca 310 eae 

Aetna Cas. & s. 2,000,000 3,498,280 275 100 12 ee 500 Pe! 

Aetna Fire ..... 000,000 10,705,995 314 100 25 465 was 468 

Aetna Life ..... 5,000,000 12,361,094 347 100 5 565 590 595 
| Hartford Fire. 4,000,000 14,089,055 452 100 40 570 aaa 565 

Hartf. St. Boiler. 2,000,000 2,021,353 201 100 10 eee 325 ope 

National Fire. 2,000,000 6,057,578 403 100 20 460 eee 455 
| Phoenix Fire. 3,000,000 8,740,471 391 100 25 498 502 498 

Standard Fire... 500,000 324,852 73 50 aes 70 80 75 

Travelers 6,000,000 9,197,851 253 100 16 570 590 580 

New Jersey Companies— 

AMOPFICAN. .. .< 0 0% 2,000,000 3,189,533 13 5 20 17% 18% 18% 

Atl. City Fire 200,000 212,310 206 100 1 180 190 180 
| Camden Fire....  1,0,00,000 1,100,000 10% 5 12 land ad 13 
| Eastern Fire.... 200,000 123,568 161 00 6 ee 120 
| Wivemeni's .sc.-.. 1,250,000 2,300,393 140 50 24 225 235 225 

New Brunswick. 500,000 341,088 42 25 14 50 55 55 

Standard Fire... 200,000 601,698 100 25 12 i 

Baltimore Companies— 

Fidelity & Dep.. 3,000,000 2,235,813 8&7 50 16 125 127 126% 

Md. Casualty.... 3,500,000 2,154,235 40% 25 20 78% 79% 78% 

New Amsterdam. , 1,250,000 400,000 33 25 12 23 23% 23% 

U.S. Fid. & Guar. 4,500,000 4,204,246 96 50 15 130 130%, 130 

Massachusetts Companies— 

Pere 000,000 4,126,677 512 100 24 wes 
| Mass. F. & M.... 500,000 233,351 146 100 6 ee 
| Old Colony...... 1,000,000 1,251,185 225 100 7 ie 
| Old Bay State... 200,000 440,000 223 100 10 255 
| Spefld. F. & M.. 2 ,500, 000 3.978,911 259 100 6 320 


* Ex dividend. 
7 a nicole $160 bid, none offered. 


But wholesale desertions of | 








Girard to Increase Capital 


PHILADELPHIA, PA., May 18—Stock- 
holders of the Girard Fire & Marine will 
hold a special meeting June 24 to act 
uvon the recommendation of the directors 
| that its capital be increased from $500,- 
000 to $1,000,000. The new shares, it is 
proposed, will be sold at twice par, 
thereby adding $500,000 to the net sur- 
plus account. as well as doubling the 
capital. As the directors of the Girard 
represent a large majority of the stock 
interest, the acceptance of their proposi- 
tion is a foregone conclusion. When the 
new money is paid in the company will 
have total assets of $4,057,671, and a net 


surplus of $777,907, beyond its $1,009,000 
capital. 

The Girard is a subsidiary of the Fire- 
men’s of Newark, as is also the Mechan- 
ics of this city, and all three are under 
the one competent management. At the 
beginning of the present year the Fire- 
men’s reported assets of $9,242,502, 
a net surplus of $2,300,393. The Me- 
chanics on the same date had cash cap- 
ital of $600,000, assets of $2,618,152 and 


rapid rate at which it is writing busi- 
ness making such action desirable. 











| ber of 


| diana, 


| men of Indiana that, 


and | 


net surplus of $655,162. It is assumed that | 
before long the capital of this corpora- | 
tion will also be raised to $1,000,000, the | 





NONSTANDARD RISKS 
ARE NOW BEING FOUND 





| Fire Insurance Men Solicitous as 


Sprinklered 
Properties 


to Some 


EXPRESSION FROM INDIANA 


Owners Are Lax in Getting Repairs 
Made, Resulting in Impairment 
of System 


The attention of companies is being 
called to the gradually increasing num- 
nonstandard sprinkler equip- 
ments throughout the west and efforts 
are being made to bring about a better- 


ment of existing conditions, lest sprink- 


| ler equipped risks be relegated to the 


unprofitable side of the ledger. In In- 
particularly, there is much agi- 
tation and each member of the Indiana 
Field Club has received from Chairman 
D. P. Barrett the following: 

Slow About Getting Repairs 


“Judging from the number of ‘red flag’ 
reports made on sprinklered risks dur- 
ing the past few months in Indiana 
there are a great many sprinkler equip 
ments in this state that are not kept up 
to standard. This situation is due, with- 
out doubt, to the fact that persons own- 
ing sprinklered risks are slow about 
ordering repairs or improvements to 
their equipment owing to the high price 
of material and labor. 


Are Cited 
“The fire insurance companies in this 


Cases 


| state have had two rather expensive ex- 
| periences in connection with sprinklers 
| that were 


inoperative at the times at 
which fires started in plants equipped 


| with automatic sprinklers, the first being 
| in the case of the Industrial building at 


Tenth street and the canal, Indianapolis. 
Owing tio the fact that the sprinklers 
were inoperative, the building and con- 
tents were a total loss and the insur- 
ance companies paid somewhere in the 
neighborhood of $1,250,000, the com- 
panies paying the loss having received 
a rate of approximately 1-10th of the un- 
sprinklered .rate. In the case of the 
Indianapolis Cordage Company and 
Comision Reguladora del Mercado de 
Henequen, South Meridian street and the 
Belt railroad, the companies paid ap- 
proximately $290,000. In this case, also, 
the sprinklers were inoperative, and also 
in this case the policies paying the loss 
were written at 23 cents while the un- 
sprinklered rate was 2.37. In these two 
losses the companies paid, in round fig- 
ures, $1,540,000, admittedly rather an ex- 
pensive proposition for the companies. 
In both of the above noted fires there 
was a so-called “sprinkler warranty” on 
the policies, but this was so worded as 
to be absolutely worthless to the com- 


| panies as a matter of defense. 


Entitled to Some Guarantee 


“It has occurred to some of the field 
in the ease of 
sprinklered business (owing to the low 
rates made for the _ installation. of 
sprinklers), the companies are entitled 
to some guarantee that the owners and 
| tenants of sprinklered plants will keep 
| their sprinkler equipments in an oper- 
ative condition. and with this idea in 
view have formulated a_ tentative 
“sprinkler warranty” to be attached to 
all policies covering sprinklered risks. 
In a nutshell. under this proposed 
} sprinkler warranty. in case sprinkler 
equipment fails to operate, the assured 
ean only collect under his policies the 
proportion of his loss that the sprinkler 
rate bears to the unsprinklered rate; and 
if the sprinkler equipment is not in in- 
operative condition this would be, as a 
matter of equity and justice, the amount 
of insurance the assured paid for, the 
clause would seem to be fair to both 
the insured and insurer. 


Clause Is Suggested 
“At a joint meeting of field men, in- 
| cluding both Union and Bureau rep- 
(CONTINUED ON PAGE 8) 
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Renee eate: inkler Leak Busi In 1919 
Sprinkler Leakage Business In 191 
i ELD 

CHANGES IN THE FI Largest Prems. Losses 

Loss Amt. rid.-W me 

Year Prems,. Losses Ratio One Co, hind ong SS ga at 47 478 

1919 $1,093,925 $ 363,693 33 $176,819 | pennsylvania |_|. 9.848 1,930 

_— P er ae , 1918 1,030,208 1,112,200 .94 145,922 | Queen 41.026 4.722 

GOODLOE ENTERS OHIO FIELD | Tillhof & Chrisst. Mr. Young for- ee 2 : : PUGON + asses 02 T22 
| . : AST vear'’s s rinkler leaka e figures RECER bas See eo 8 oe 34,712 12,818 

| merly travelled in Ohio for the Svea. x e h s Ms Russian Reins. 4'348 1.047 

Kentucky State Actuary Made State | ——— present a much more pleasant | Royal Exchange. ... 1,866 1,208 
Agent of Philadelphia Under- | J. G. Galloway aspect than those of the year previous. | Richmond, N. Y.... MRR ‘ 
writers and Alliance bien Bide ee, : They do not reveal a large increase in pate => pple is 470 ‘ my 

| me Ns ee of eee a business, but the losses are much more Loar Un & Natl. 18°371 3°398 

. ~ | Ky., has been appointed state agent of | nominal. Possibly the slight increase | State, Conn. ....... 1,863 35 
Pog saben gr Phase ah greed d for | the North British and Commonwealth | in business was due to the fact that |Salamandra ........ 4,252 4. Oe 
e Kentucky department o re insur- | d M te f K k He has | fi : ‘ Second Russian 413 76 
ance rates, has been appointed Ohio | #"° * ercantile for Kentucky. e has | many of the companies had lost inter- |Sun ................ 5,952 723 
tA agent for the Philadelphia Under- | been with the local agency of Galloway | est in this form of insurance because | St. Paul F. & M 17,783 9,853 
athe oak Ailiames With, bent | & Haynes at Bowling Green and will | of the heavy losses in 1918. The loss | Security ........... 1,144 782 
ers 4 GREIRTS | tate hie interes int 4 | aes h é Springfield F. & M.. 47,246 15,874 

in Columbus. Mr. Goodloe has been | ‘fain hls interest in the agency. ratio for last year, however, was 33 |Standard, Conn. .... 1,727 107 
serving the state of Kentucky as actu- |. .he immediate direction of the af- | percent as compared with 94 percent | Star, N. Y......... 5,440 3.668 
ary and expert insurance advisor ever | fairs of the agency will be in the hands | for the year before. | State, England ass 4 at 
in Kinks : 5 ig ff |of his partner, M. O. Hughes. Mr.| It is gratifying t te that deg | Cee Sees: «+s. 5 - 9’ 9% "ae 
since the rating law went in effect. He | sti tee owes Jiectes :| is gratilying to note that, under | Union Hisp. Amer.. 2,224 394 
is the old manager of the Indianapolis | Galloway is president of the Kentucky | such a discouraging aspect as the re- | age aa he Saas 868 “ool 
> ; ) ? ET ee ‘ ; Jtah Home ....... : 
Inspection Bureau and is well qualified Local Agents’ Association and has a | port of 1918 presented, the premiums lUn. "e Phen. a 7.967 782 
as an insurance man. | wide following among the local men | collected in 1919 were in excess of the | Vuiean .........000: eee 
. | of the state. For some years he has | million mark. The total premiums | Westchester ....... 25,258 14,424 
Gerard Lieber | been doing per diem field work and is | amounted to $1,093,925, which is an in- | Warsaw Ph sy, Toe +4 “a 

very familiar with all phases of the | 


Gerard Lieber of Jamestown, N. D., 
has been appointed special agent in 
that state for the Western National 
Fire of Fargo, N. D. Mr. Lieber at 
present is engaged in the local agency 
business at Jamestown. 


Robert K. Lininger 


Robert K. Lininger, Kansas special 
agent of the Springfield, has been ap- 
pointed state agent in Oklahoma, suc- 
ceeding Guy H. Fuller, who has gone 
with the. Southwestern Adiustment 
Company at Oklahoma City. Mr. Lin- 
inger has served the Springfield in the 
field in Missouri, Illinois and Kansas. 
He is the son of Assistant Manager 
W. H. Lininger of the western depart- 
ment. He has the real insurance stuff 


in him and is making good in every 
way. 


R. B. McClure 


R. B. McClure, who has been with 
the National Inspection Company of 
Chicago, has been appointed special 
agent of the Royal in Indiana, assisting 
H. W. Boyd, executive special agent, 
and P. J. Mangan, special agent. Mr. 
McClure formerly was an assistant ex- 
aminer in the western department of 
the Springfield. 


E. P. Carnes 


_E. P. Carnes has been appointed spe- 
cial agent of the County Fire, covering 
Ohio and Indiana. He has not decided 
upon his headquarters. 


Ralph Hartshorn 


_Ralph Hartshorn, formerly with the 
North British & Mercantile, as special 
agent in Kentucky, has gone with the 


Aetna and will work out of the New 
York office. 


Ray L. Weingartner 


Ray L. Weingartner, Rockford, III, 
special agent of the Liverpool & Lon- 
don & Globe, has resigned to enter the 
Weingartner Insurance Agency, which 
is conducted by his father and brother 
at Rockford. Mr. Weingartner is one 
of the live young field men. This 
leaves the Liverpool without a field 
man in Illinois. 


Arthur E. Holm 


Arthur E. Holm, special agent for 
the National Liberty in Illinois under 
State Agent Harold M. Greenburg, 
has been appointed state agent for the 


company in Iowa, with headquarters 
at Des Moines. 





Frank D. Young 


Frank D. Young, special agent of 
the Aetna in Iowa, has been appointed 
state agent for the National Liberty 
for Missouri and Kansas, with head- 
quarters at Kansas City. Mr. Young 
succeeds August H. Chrisst, who re- 
cently resigned to enter the local busi- 
ness as successor to W. J. Campbell, 
deceased, the new firm to be known as 











busiiess. 


A. B. Smilee 


A. B. Smilee, who has been an ex- 
aminer in the western department of 
the London & Lancashire, has been 
appointed state agent of the Henry 
Clay Fire in Indiana. 


R. R. Wilde 


In succession to F. F. Thompson, re- | 


signed after eleven years’ service to 
enter the local agency business at 
Cushing, Okla., the North British & 


| Mercantile has appointed R. R. Wilde 


its state agent for Oklahoma, effective 
June 1. Mr. Wilde, who will main- 
tain headquarters at Oklahoma City, 
is a graduate of the company’s head 
office and some time ago was appointed 
special agent in his present field, to as- 
sist Mr. Thompson. 


M. C. Buckingham 


M. C. Buckingham, who has been 
state agent of the Great American in 
Nebraska, has been transferred to Indi- 
ana as state agent, succeeding B. J. 
Gilmore. Mr. Buckingham was form- 
erly with the company in Illinois, was 
in service overseas and on his return 
from France was assigned to Ne- 
braska. 


A. L. Severson 


A. L. Severson, who has been special 
of the Westchester in Wisconsin, has 
been appointed Wisconsin state agent 


of the company, succeeding Mark 
3anta, who recently resigned to enter 
the local agency business at Rhine- 
lander, Wis. 
Osborne H. Day 
The Milwaukee Mechanics’ an- 


nounces the appointment of Osborne 
H. Day as special agent to assist State 
Agent Robert W. Wechselberg in 
New York state. Mr. Day comes from 
the office of the Phoenix Assurance 
Co. in New York City, by which he 
is employed as an examiner. Previous 
to his connection with the Phoenix, 
he was an examiner for the Firemen’s 
of Newark. 


Vincent P. Lamm 


Vincent P. Lamm, an examiner in 
the Hedwall-Sundberg General Agency 
at Minneapolis, has been apointed 
special agent for the Fidelity-Phenix in 
Wisconsin, succeeding Gilbert W. Mc- 
Clure, who recently resigned. 


C. K. Reilly 


C. K. Reilly, an examiner at the 
head office of the National Union of 
Pittsburgh, has been made special 
agent for the Fidelity-Phenix in Ohio, 
assisting State Agent George A. Lane. 


F. M. Sebelin 
Franklin M. Sebdelin has been ap- 
pointed special agent for the Palatine 
and Hand-in-Hand Underwriters in Ohio. 


| 


| 











| 
| 
} 
| 
| 
| 








crease of about $60,000 over those of | 
the year previous. The sprinkler busi- 
ness during 1919 can hardly be said to 
have kept pace with the progress of 
other forms of insurance. Still when 
one takes into consideration the heavy 
losses of the year before, it must be 
admitted that the year has been a very 
successful one. 

The Hartford and the Home of New 
York still lead the field in the matter 
of premiums collected. Both of these 
companies have collected over $100,000 
in premiums, the Hartford being more 
in excess of this figure with $176,819. 
Premiums and losses of the various 
companies follow: | 





a 





Prems. Losses 
ph ena 23,695 8,258 
Agricultural .....<. 2,234 1,071 
American, N. J...... 17 44 
Po aaa Oa ores Cakt Ramee 4,024 561 
Automobile, Conn... 31,162 3,890 
PIFMCS, PA. 5 on ss 3,100 179 
American Alliance.. 3,174 981 
American Eagle .... 1,746 569 
ri te 10,574 3,347 
b ANTES: ois eas sins 3,613 3,385 
Columbia, N. J...... 101 1 
Commonwealth 30,000 4,757 
(Continental <2... 19,461 4,997 
) Caledonian ......6.... —- -..  webeen 
Connecticut ........ 8,513 1,975 
Cleveland Nat’l 875 46 
CRG OE is. 28 a osc’ 14 3 
COMCOTEIE ...0 6 wuss ses 1,306 1,599 
Equitable F, & M... 1,623 127 
Detroit F. & M...... 2,468 1,582 
POR 5 a os'x 0 48a ae 206 706 
Firemans Fund 2,576 224 
First Kassian® ......\ 5,309 1,612 
ap tL nr rere 13,553 4,174 
Glens Falis ........ 7,446 521 
Globe Natl. . 3,753 3,460 
Globe Rutgers ..... 12,280 3,662 
Great American 19,036 7,527 
TERA VOP is ccat.s aes 288 5 
eg a rer 176,819 58,891 
weemG.. NS 2 Fs as 132,011 51,036 
Home Foe M....... Wee Mime ae 
Fidelity-Phenix 14,561 6,711 
SIE co ea s+ Bae 735 1,693 
Interstate Fire 577 138 | 
London Assur. ..... «is ih ig eS cae 
Law Union & Rock. Bs 2 hte es | 
Liverpool & L. & G. 23,444 15.791 | 
London & Lanc.... 689 492 
Mechanics & Traders 105 101 
Mercantile ......... 16,793 1,737 
Merchants, N. Y.... 10 57 
Michigan Millers 624 6 
DEORE 3s cals aa 6,957 1,674 
Milwaukee Mech.... 2.388 539 
North America ..... 17,490 5,259 
hh Eee a Pere ar 909 400 
Northern Russia 1 Sie rae ae a | | 
New Jersey ....*.. 406 | 
Nortit Fiver oo... 87 | 
i) re Sea 10,298 5S 
National, Conn. .... 1,626 § | 
National Liberty ... 7,713 2,680 
National Union Fire 3,303 13,759 | 
New Brunswick .... 945 5 
New Hampshire.... 4,044 3,089 
New Zealand ....... See een ele 
North Brit. & Mercs. 39,921 16,826 
Norwegian Assur... 5 Me Ae 
Norwich Union 4,629 1,357 
Gide GOlOny s..2:0 5. 4<.ss 206 188 
“3.25 | ee ie ie tee 726 155 
Ohio Farmers ....:=:. 3,040 —480 
Patriotie Giciic cciees Se. «eames 
Phoenix, Eng. ..... 40,703 13,629 
Phoenix, Conn 18,314 3,895 
Prudential ~........... 17,594 6,001 
ie ee 4,786 2,680 
People’s Natl. ..... SEG .** i xe Ree 











He was formerly connected with the 
Ohio Inspection Bureau. He will assist 
State Agent William H. Herman. 


Howard Van Abel 


Howard Van Abel has been appointed 
farm department special agent of the 


ABOUT UNDERWRITING PROFIT 


National Board Gives Its Views as 
Requested by Insurance Commis- 
sioners’ Convention 


The National Board has just issued a 
pamphlet on “What constitutes under- 
writing profits and methods of deter- 
mining same.” The views of the Na- 
tional Board on this question were re- 
quested by the National Convention of 
Insurance Commissioners at its last 
meeting, and the matter is of special 
interest at this time, because of the 
questions involved in the Arkansas rate 
situation. 

It is pointed out that since the laws 
of the various states very properly re- 
quire that unearned premiums be set 
aside in a reserve fund until such ear: 
ings accrue and that only the portion 
earned can be treated as an element in 
computing profits as shown in the an- 
nual statement made in accordance 
with such requirements, the companies 
should not be expected to turn the full 
amount of premiums p-id in, when onl~ 
a certain amount is earned. 

As to losses, it is held to be even 
more obvious that incurred losses and 
not those paid form the only proper 
basis. If a company suffers a conflag- 
ration loss or losses of considerable 
magnitude just prior to the end of the 
year, a report on a paid basis would not 
show such losses at all, owing to the 
fact that there has not been sufficient 
opportunity to adjust and pay them be- 
fore the end of the year and the result 


| would, therefore be wholly inaccurate 


and misleading. : 

Expenses incurred are usually also 
the year there are quite large sums, 
particularly of federal, state and other 
taxes, which companies have incurred 
by doing business for the year then 
ending but which are not payable until 
some date in the following year. Neces- 
sary reserves have to be set up for 
items of this character, and to this ex- 
tent it is urged that incurred expenses 


| paid, but it is shown that at the end of 
| 


should be allowed for. 


Issue Over Wisconsin Rules 


Commissioner Whitman of Wisconsin 
will visit Chicago in a few days to con- 
fer with the managers regarding the 
question of uniform forms and the rule 
book used in Wisconsin. These were filed 
in connection with the rates as required 
by the anti-discrimination law. An issue 
has arisen in Milwaukee over the rules, 
many of the Milwaukee agents objecting 
to the enforcement of some of the regu- 
lations in the rule book. The matter was 
taken before Commissioner Whitman and 
hearing was given at his office. Officials 
of the Western Actuarial Bureau and 
local agents were present. Commissioner 
Whitman, however, desires to look into 
the subject further. The companies feel 
that uniform forms and uniform rules 
are very important and that a long step 
forward was taken when they were 
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standardized. 
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FAMOUS FOR FAIR DEALING 





zB B | 


“The Spirit of 1920”— 


It is the belief of the Fidelity-Phenix that ‘the Spirit of 1920” and “‘the 
Spirit of ’76” are fundamentally the same—that America is still militant in 
defense of her independence, that the United States is still joined together for 
freedom, and that the American people are still loyal to their own institutions. 


Indications that seem to point otherwise are mere straws in side eddies 
that do not represent the main current of American loyalty to the ideals and 
institutions of the United States. 


| zB | 


FIDELITY-PHENIX 


Fire Insurance Company 











Cash Capital MAIN OFFICE 
$2 500.000 80 Maiden Lane phcag coon a 
’ ’ NEW YORK ages 
Canadian Department Pacific Coast Department Western Department 
W. E. BALDWIN, Manager C. E. ALLAN, Secretary C.R. STREET, Vice-President 
17 St. John Street Insurance Exchange Building 137 South LaSalle St. 
MONTREAL SAN FRANCISCO CHICAGO 
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Largest 

Loss <Am’t 
Year Prems. Losses Ratio One Co. 
1919 ...$ 972,214 $145,934 .15 $186,915 
1918 .... 4,408,402 232,997 .05 624,538 
1917 . 3,822,528 114,683 .03 721,115 


The explosion figures for 1919 show 
an abnormal decrease in premiums, as 
well as a decided increase in the loss 
ratio. This is due, in part at least, 
to the method followed in reporting 
the explosion business. Much of the 
explosion business carried in 1918 was 
changed over to riot and civil com- 
motion last year. The standard blanks 
used by the insurance departments gen- 
erally have no place for riot and civil 
commotion business and as a result 
many of the companies made no sepa- 
rate report on that business. The 1919 


figures therefore represent, in most 
cases, strictly explosion business. 
The loss ratio on these figures, | 


amounting to 15 per cent, is three times 
as high as that of the previous year and 


Se 
Prems. Losses | 
| Preferred Risk Sr AA | 
Pactie - Fire". .)s <6 2,283 1,072 
Pennsylvania ...... 1,031 1,398 
RE eA 28,428 2,329 
RORIR S56 buck cs gee —6,035 17,999 
EL. <p ke eke s 507 24 
Russian Reins ..... 4,895 2 
Reins. Salamandra.. 8,195 18 
Richmond, N. Y.... 589 521 
| NST ee 6,035 17,999 
Royal Exchange.... 1,061 
Rhode Island ...... 985 10 
Scott. Un. & Natl... 5 Se ee 
Biate, TWoen........s% 1,527 111 
Salamandra ....... iy (ie | A ae one eer 
| Second Russian 13,929 58 
St: Past Fa... .'s2 40,094 6,197 
Security, Conn. 5,250 4,104 
RENIN eo. Sata ouiacan ee. Pt SS ee 
Springfield F. & M. 90,769 6,442 
LS SE he a ee 10,985 192 
State, England 1,577 111 
Superior Fire ...... _ ee | 
on (pers ) 5 Remar ioe oe | 
Union Hisp. Amer.. 822 256 | 
|; Union, Canton ..... AGBLO Sener | 
United States ...... 391 2,303 
litem Brit. .5.<.. wee: 2d R 
United Firemen’s... mee -. Etsagein 
Un. & Phen. Esp... », 261 913 
fi a Se 2 9 
Westchester ...... 48,092 72 
Western, Canada ... Bree. wake 
WOFMONITO veeesccss 2,097 189 


five times as great as that of 1:17. 
The losses of 1917 amounted to $1 
528, as compared with $145,934 ! st | 


year on explosion business alone. _ 
The Automobile of Hartford, which 
took the lead in the explosion field 


‘_NONSTANDARD RISKS 


last year, showed a large decrease both | 


in premiums and losses. Its premiums 
amounted to $186,915, which is just a 
little more than half of its premiums of 


1918. Its losses were reduced in an! 
even smaller. proportion than the 
premiums, amounting to just $886. 


This was the only company that col- 
lected in excess of $100,000 of premi- 
ums. 

Companies receiving in excess of the 
$50,000 mark were the Springfield Fire 
& Marine with $90,769, the Liverpool & 
London & Globe with $69,907, 


Globe & Rutgers, the pacemaker of 


and the | 


the past three years, with only $51,299. | 


The losses of these companies were 
comparatively small, while the com- 


panies with the smaller volume of busi- | 


ness on their books appeared to have 
suffered heavily. 

The premiums and losses of the vari- 
ous companies follow: 








Prems. Losses 
PETE | ccties sive p ates 456 1,723 
Amer. Central...... ne. \ o-enme 
Alliance, Pa. ...+s- 1,410 1,587 
American Alliance.. —755 115 
American Eagle.... ih SRgRCSe ee 5 
Assur. Co. of Amer. Wee ee 
mericuitural ... 0 13,149 54 
American, N. J.... or, +, 4 es 
Ree erent enn ae 15,193 1,719 
Automobile, Con 186,915 886 
Berit. -MMOP,  . 5.50% So a ee 
eee 3.765 1,052 
Columbia, N. J..... Boel, i Pireeee 
Commonwealth 5,357 528 
Contipental .....-+ 1,119 1,389 
Sa 4,558 4 
SSOMMOCEICUE .......6 3.335 155 
Cleveland Nat’l .... ) Sepa 
Detroit F. & M..... et Verte a 
Equitable F. & M. e623". US os 
Fidelity-Phenix 8,957 1,552 
Fire Reassurance... 4,225 12,599 
Firemans Fund 1,554 253 
Picst. TRUuAsON. . 3: 13,641 232 
450 ct ee ee 445 21 
Glens Falls........ 880 1,085 
appe: Wath. os... 3,260 21 
Globe & Rutgers.. 51,299 16,300 
Great American.... —12,546 978 
Hamilton, N. Y.... 3,975 1,181 
ROME TTORND i 5 6.sib sis wieie ve 11,009 15,942 
TE, ie er 1,368 4,171 
mome FF. -& M..«.... 1,040 50 
Liverpool & L. & G. 69,907 1,031 
London Assur...... 930 17 
London & Lanc..... 2,345 752 
mes, ©. & Mi... Pee CVS oe 
Mercantile .......... —1,544 695 
Merchants, N. Y. —4,946 —166 
Michigan Millers. —580 58 
SO ee 15,832 114 
Milwaukee Mech 17,93 274 
ave SOREN Fs oo Rin Sco e 803 
iy See ee et. ee ee ee 
North America .... 2,229 5,657 
Northern Russia.... 303 9 | 
on ree —2,479 395 
National, Conn..... 38,518 478 
National Liberty... —6,637 953 
National Union Fire 30,439 774 
New Brunswick .... 3,394 389 
New Zealand ...... fares ae 
North Brit. & Merc. —1,438 2.945 
Norwegian Assur... yy eee ee 
Norwich Union..... 2,422 3,580 
EtG” SOLO OY sco oso oe 


ERIS eee 
Ohio Farmers 
Provid.-Wash, 
Phoenix Eng. ...... 
Phoenix, Conn. 

Prudential 





| ing of this company 


| ditions or 
| special, 


ig Explosion Business in U.S. in,1919 iy 





The complete list of companies 
operating in all or a part of so-called 
“Western Union territory,” according 


to affiliations, corrected up to May 15, 
is as follows: 


1920, 


Aetna 

Aetna Fire Und. 

Alliance, Pa, 

Amer, Alli, Ins. 
Assn. 


Company Affilations 


UNION 


American Central 


*American Eagle 
Nat’l, Ohio 


*Amer, 

Atlas 

*Automobile, Ct. 

*Bankers, Neb. 

British America 

*Brit. & Federal 
Und 


nd. 
British Und. Agcy. 


Caledonian 


Caledonian-Amer, 


*California 


*Central Nat’l, Ia. 


*Cent. States, Kan. 


Citizens, Mo. 


*City of New York 


*Cleveland Nat’l 


Colonial Fire Und. 


*Columbia Fire 


Und. 
| *Columbia, N. J. 


|} Com’! Union, N. Y. 


~ ARE NOW BEING FOUND 


(CONTINUED FROM PAGE 5) 
resentatives, this clause was unani- 
mously approved and it was suggested 
that two copies of it be mailed to each 
field man with an explanatory letter, 
and that each field man send a copy to 
his executive or manager, recommend- 
ing the adoption of the clause.” 

The clause in question is as follows: 

“This policy is issued and the rate 
of premiums therein is fixed and deter- 
mined on the express condition, and the 
assured warrants, that the automatic 
sprinkler system, now installed in any 
building and in all buildings or part or 
parts of any and all buildings described 


or mentioned in the within policy, shall 

the full term of 

| *Glens Falls 

Globe Fire Und., 
SD, 


continuously, 
this insurance, 


during 


be maintained in com- 


plete working order and that no changes | 


shall be made in such automatic sprink- 
ler system without the consent in writ- 
first had and ob- 
tained. Any consent by this company 
to make alterations, improvements, ad- 
repairs, whether general or 
shall not be construed to impair 


| the duty of the assured and the rights 


of this company under this clause. If, 
at the time of the occurrence of any fire 
which 
the whole or any part of any sprinklered 
risk hereby insured, the said automatic 


| sprinkler system therein shall from any 


cause whatsoever not then be in com- 
plete working order, this policy shall, as 
to any such sprinklered risk, building, 


| buildings, part thereof, and the contents 


thereof, whether the insurance be of 
any building or buildings or the contents 
thereof, be deemed to be in force for 
such proportion only and no more of the 
insurance herein granted on any 


insurance on 
such risk or risks had the same been 
unsprinklered, such rates to be deter- 
mined as of the date of this policy by 
the application of the schedules of the 
Indiana Inspection Bureau, relating to 
the risks of the like class and character, 
and said rate, unsprinklered, to be fixe 
and determined by said Indiana Inspec- 
tion Bureau.” 


W. A. Mackay, general manager of the 
London & Scottish, is expected to arrive 
in this country about the end of May. 
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shall damage or destroy either | 


and | 
all sprinklered risks as the rate of pre- | 
mium on such risk, or risks, sprinklered | 
- | shall bear to the rate of 








| Amer. 


Columbian Nat’i 


Com’! Union, 4 


Commonw’Ith, 
*Connecticut 
*Conn. Und. 

Continental 

*County, Pa. 
*Delaware 
Detroit F. 
*Detroit Nat'l 


*Eagle Star & Brit. 


Dom. 
*English-Am, Und. 
Equitable F. & M. 


*Exchange Und. 
*Farmers, N. D. 
Fidelity-Phenix 


*Fire & Marine Und, 


Fire Ass’n 
Fireman's Fund 


Agcy. 
Franklin, Pa. 
General, France 
*Ga. Fire Und. 

Agcy. 
Georgia Home 


Granite State 
Great American 


| *Guardian, Utah 
Hand-in-Hand Und. 

| Hanover 

| Hartford 


ae 8 


| *Forest City Ins. 


*Hawkeye & Des 


Moines Und. 


| *Hawkeye Securities 
Henry Clay 


*Hibernia Und. 
Home, N. Y. 
*Home Und. 


| *Home F. & M. 


*Hudson 
*Illinois Und. 


| Imperial 


Ins. Co. No. 


Amer. 


*Inter-State Fire 


Abeille 
Agricultural 


Allegheny F. Und. 


Allemannia 
Allemannia 
American, N. J 


Amer. Mer. 


Arizona Fire 
Baltimore 


Boston 

Buckeye Nat'l 
Buffalo 
Calumet Und. 
Camden, N. J. 
Cincinnati Und. 
City, Pittsburgh 


Columbia, Dayton 


Columbian, Ind. 


Commerce, Albany 
| Concordia 


Dubuque 
Duquesne Und. 


| Eastern Und. 


Eureka, Ohio 


Excelsior Fire, N. Y. 


Farmers, Pa. 


Girard 
Girard Und. 
| Globe, Pa. 


Amer. 
Ben Franklin Und. 


Und. 


Equitable 
Marine 
| American Und, 


| Firemen & Mech. 
| Firemen’s, 
| Firemen’s Und. 


N. J. 


Great Lakes, Il. 


Holland-Amer, Und. 
Importers & Exptrs. 
Ins. Co. State Pa. 


Insurance Und. 
Iowa Und. 


Keystone Und. 
| Knickerbocker 
| Liberty, Mo. 





Jersey Fire Und. 


| Lumbermens, Pa, 


Law Union & Rock 
L. & L. & G., Eng. 


London Assur. 
London Und. 
London & Lan 


*London & Scottish 


*Majestic, Kan. 
ass. M. 

Mech. & Traders 
Merc, F. 
Mercantile, N. Y. 


Michigan F. & M. 
Middlewest Und. 
*Mid-West Dept. Ia. 
Minneapolis F. & M. 


Minnesota _— 
National, 


*Nat’l aisantky. Neb. 


Newark 
Newark Und. 
New Hampshire 


*New Hamp. Und. 


New York Und. 
*New Zealand 

Niag.- 
Niagara 

N. B. & M., Eng. 
Northern, Eng. 

*Northern Und. 

N, W. 
Norwich Union 


& M. Und. 


' United Firemen’s 
‘' United States 





Detroit Und. 


F. & M., Minn. | 


*Ohio Valley F.& M. | 


Orient 

Platine 
*Patriotic 
*Peninsular Fire 


Pennsylvania Fire 
Philadelphia Und. 


Phoenix, Ct. 

Phoenix, Eng. 
*Phoenix Und. 
Prov. 
Providence Und. 


*Quaker City Und. 


Queen 

*Queen City 
Rochester Dept. 
Royal Exchange 
Royal 
*Safeguard 

St. Paul F, & M. 
Scotch Und. 
Scottish U. & N., 


Washington 


United Amer., Pa. Washington Und. 
Western, Pa. 
Wheeling, W. Va. 


Wisconsin Und. 
NONAFFILIATED 


United States Und. 


Albany 

Allied, Pa. 

tAmer. Druggists 
Assur, Co. of Amer. 
Atlas Natl., S. D. 
Bankers, Mont. 
Bankers & Shippers 
Birmingham, Pa. 
Central, Md. 
Century, Scot. 
Colonial, N. Y. 
Dixie 

+Equity, Mo. 
Farmers, lowa 
Federal Union, Il. 
Globe Und. 

Globe & Rutgers 
Grain Belt, Ia. 
Hamilton 
Hernando, Tenn. 


Iowa Nat’l 
Liberty, Ky. 
Lumber Und. 
Madison 
Merchants, N. Y 
Merchants, Ind. 
Merchants Und. 
Metropolitan-Hi- 
bernia 
Mid-West, Ill. 
Millers of Alton, Ill. 
Minnesota Fire 
National, N. J. 
National Trades 
Natl. Amer., Neb. 
Northern, N. Y. 
North Amer., Ia, 
Omaha Liberty 
Pioneer, Il. 
Rocky Mountain 


Illinois Fire State, Ia. 
Independence Stuyvesant 
Industrial, Ohio Stuyvesant Und. 
lowa Mfrs. Vulcan, N. Y. 


*Admitted to the Union subsequent to 
April 6, 1912 

+Have no local agents. 

tApplied for membership to Western 


| Union. 
U. & O. Losses Heavier 
Due to the unstable conditions of the 
times, companies writing use and occu- 


| labor 
| mented 


| far above 


| building 


pancy insurance are meeting with a num- 
ber of severe losses. The scarcity of 
and buildimtg materials has aug- 
many of their losses to figures 
their usual amounts. 

time necessary to reconstruct a 
now may be said to be five 
times greater than when conditions were 
more normal. One company which at- 
tempted to replace an ordinary building 
that had been destroyed in a mining 
camp fire found that although they esti- 


The 


| mated the time necessary to construct it 


ps odion ao! gf & M. | 


Standard 
*Star of N. Y. 
State, Eng. 
Sterling 

Ss 


Svea 

*Tokio Marine 
*Treaty Und, 
*Twin City 
*Union, Eng. 


*Union of Canton 
*United Amer. Und., 


Wis. 


*Urbaine, France 


*Victory, Pa. 


Virginia F. & M. 


*Vulcan, Cal. 
Westchester 
*Western 


*West. Nat’l, 
*Yorkshire 


BUREAU 


Manufacturers, Il. 
Marquette National 


Mercantile Und. 
Mechanics Und. 


Merchants, Colo. 
Mich. Com’! Und. 


Millers Nat’l 


Milwaukee Mech. 
Milwaukee Und. 
Nat’l-Ben Franklin 
Nationale, France 


Natl, Liberty 
National Union 


National Reserve 


Netherlands 
New Brunswick 


New Haven Und. 
Jersey Fire 


New 
North Branch 
North River 

N. W. National 


Northwestern Und. 


Ohio Farmers 
Old Colony 
Pa. Und. 
Peoples Natl. 
Phenix, France 
Pittsburgh 
Pittsburgh Und. 
Potomac 
Reliance 
Reliable 
Republic, Pa. 
Rhode Island 
Rhode Is. Und. 
Richmond 
Security, Ct. 
Security, Iowa 
Security. Ohio 
Standard, N. J. 
Superior, Pa. 
United British 
Union, Buffalo 
Union, Ind. 
Union, Pa. 
Union, France 


Alliance 
Western Canada 
N. D. 


at. one month, it actually took five 
months to do the job. 

The large factories that have suffered 
slight damage from fire often find it 
necessary to shut down the entire plant 
because some important piece of machin- 
ery, destroyed by the fire, cannot be 
readily replaced. This condition is not 


| due to the peculiar type of the machin- 


| ery 


but rather to the slowness with 


| which orders for the new machinery are 


filled. The cost of the machinery is 
| often insignificant, as the main trouble 
| lies in the inability of production to 


| keep up with the demand. 


It is found in such cases that the com- 
pany in which the use and occupancy 
insurance is placed suffers a heavier loss 
than the company that carried the fire 
coverage. The fire losses are generally 
small, but it often happens that the 


| flames may destroy some very vital but 


| to close 
|. filled. 


inexpensive machinery. When it is dis- 
covered that this cannot be replaced im- 
mediately there is nothing left to do but 
down until the order can be 
This means that the owner will 


| demand indemnity for the time his plant 


is idle. 


Cornerstone Is Laid 


NEWARK, N. J., May 19.—An inter- 
esting ceremony occurred Monday even- 
| ing when the cornerstone of the hand- 
|some new building that will be used 
jointly as chief offices for the Globe In- 
| demnity and the Liverpool & London & 
| Globe, was laid. Addresses at thé cor- 
| nerstone laying or the banquet that fol- 
| lowed were made by Rev. Luke White 
| of Montclair, Walter C, Hubbard, chair- 
| man of the executive committee of the 
| Globe Indemnity: A. Duncan Reid, presi- 
| dent of the same company, and by Hugh 
| R. Loudon, Unitel States manager of 
| the Liverpool & London & Globe. Guests 
| of the occasion, numbering of nearly 200, 
| were treated to an automobile ride about 
| the city, enjoyed a fine dinner and a 
| highly creditable vaudeville show staged 
| by employes of the allied companies. 

The new structure, which is admirably 
located, will when completed be one of 
the most attractive and well appointed 
buildings of its kind in the entire coun- 


try. Following the Italian renaissance 
| style of architecture the building, which 
will be six stories in height, will be 


| 

} 

| 

| faced with Indiana limestone, and will 
| be the last word in fireproof construc- 
|tion. The entire sixth floor will be fit- 
| ted up for the comfort and recreation of 
the empioyes. 


W. Brown, foreign manager of the 
| Jakor of Moscow, is now in this country. 
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The Money Saving Service 


You may wonder what 


Cost Accounting Problems 


have to do with increasing the line of 
insurance. They 


Have Much to Do in Increasing 
the Line; 
because the information obtained for 
that purpose will result in more in- 
surance, 


By Demonstrating that Too Little 
Is Carried. 

It is the “indirect attack,’’ therefore the 

best attack. 





If Your Client Purchases 


an appraisement, for that purpose, 


It Will Make Him Money; 


and the result to you will be that he will 
thus be convinced that he needs more 
insurance; and, in consequence, 


It Will Make Money for You. 


In an experience of over twenty 
years, we have found this to be true. 


Lloyds Appraisal Company 


Transportation Building 


Chicago 


Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis 


Special Summer Rates! 


Place Orders Now and Save Money! 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Keep Up Dust Explosion Work 


Members of the conservation associa- 
tions who assisted during the war in 
the inspection of mills and elevators 
should know that D. J. Price of the 
United States department of agricul- 
ture, who had charge of the grain dust 
explosion prevention work, in his ad- 
dress before the NaTIoNAL Fire Prorec- 
TION ASSOCIATION recently, gave to 
them a very large share of the credit 
for the remarkably low ratio in this 
class of properties during the war and 
since. Mr. Price said that without the 
co-operation given by state officials and 
the insurance interests, the results 
would not have been possible. 

But the conservation inspectors know 
also that the demonstrations given by 
the department of agriculture showing 
the possibilities of grain dust explosions 
and the methods for their prevention 
were likewise a very important factor 
in bringing safety to the mills and 
elevators. The appropriation given to 
the United States department of agri- 
culture for carrying on this grain dust 


explosion work carries the work only 
to June 1 of this year and there seems 
to be some doubt as to whether con- 
gress will continue an appropriation for 
it. For this reason the NATIONAL Fire 
PROTECTION ASSOCIATION adopted a 
special resolution to be sent to the 
chairman of the agricultural committee 
of the senate and the house urging them 
to continue an appropriation for main- 
taining Mr. Price’s organization in its 
very successful efforts. 

This resolution should be supported 
by letters of individuals written to their 
congressmen pointing out that great 
loss of life and property is being 
avoided by this grain dust explosion 
prevention. The work has now just 
reached the point where it is believed 
that methods can be shortly developed 
and put into operation which will make 
possible the removal of dust from grain 
at one of the early points of handling so 
that real prevention at the source of 
the hazard may completely overcome it. 
It is an important issue. 


Why Agents Get Gray Hairs 


So far as the local agent is concerned, 
the automobile business seems to get 
more complicated every month. With 
great regularity, there are announced 
changes in rates, rules and regulations. 
New instructions are coming thick and 
fast. Local agents no sooner become ac- 
customed to one set of rates and forms, 
than an entire change is announced. 
These numerous shifts are confusing. 
The local agent is finding it hard to keep 
up with the procession. 

Perhaps if the instructions that ema- 
nate from the east were “easy to read 
and worth reading” it might not be so 
discouraging. But those who sit in the 
seats of the mighty in New York are not 
always able to express themselves in lan- 
guage that is easily understood by the 
local agent in What Cheer, Ia., and other 
towns of similar size and activity. 

For example, a short time ago, it was 
announced that credits would be allowed 
for front bumpers and for a combination 
front and rear bumper. Notice of this 
change was sent to local agents. Now 
comes the word that there has been some 
demand for an endorsement and crédit 
for the attachment of an approved rear 
bumper and agents are advised that the 
same endorsement and credit allowed for 


a front bumper may also be used where 
a rear bumper is attached to the car. 
This much of the new order is clear, 
but a note is attached, reading “the 
bumper allowance is granted only where 
the automobile equipped with a 
bumper of a make and type which has 
been approved by the UNDERWRITERS 
LABorATORIES, Inc.” Local agents with 
the normal amount of common sense can 
understand this, but there follows the in- 
formation that “up to the present writing 
there have been no rear bumpers approved 
by the UNDERWRITERS LABORATORIES, 
which was our reason for not promulgat- 
ing the rear bumper only endorsement 
with the previous bulletin, but it is our 
understanding that some of the casualty 
companies are making it a talking point 
that the conference does not permit 
credits being allowed for rear bumpers 
unless an approved front bumper is also 
a part of the automobile equipment.” 
Credit is allowed for rear bumpers if 
they are of a make approved by the 
UNDERWRITERS LABORATORIES, but up to 
date the UNDERWRITERS LABORATORIES has 
not set its approval upon any rear 
bumper that is manufactured. As Car- 
toonist GOoLpDBERG would say, “It’s all 
right, but it doesn’t mean anything.” 
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Walter Carter, submanager of the 


Royal and its United States attorney, 
is home from a visit to the company’s 
-head office. 
no marked changes in its policy on 
this side the Atlantic. 


He says it contemplates 


United States Manager Charles Ly- 


man Case of the London Assurance, ac- 
companied by Mrs Case, plans to sail 
for London on May 29 to attend the 
bi-centennary 
pany. 


exercises of the com- 


Norman J. Theiss, who was formerly 
Minnesota state agent of the National- 
Ben Franklin, has now successfully put 
on his theatrical troupe, known as the 
“Spirit of the Mardi Gras.” Mr. Theiss 
had a successful engagement at the 
Majestic theatre in Chicago last week 
and before that at the Hippodrome. He 
is taking his troupe through the south. 
Mr. Theiss has spent much time and 
money in getting his company of 
musical artists and dancers trained and 
equipped for the work. 

There is more than one way of sav- 
ing a good risk for a company. S. W. 
Warner, Indiana state agent of the 
North River, and Walter G. Harrison 
of the New Albany Trust Company 
of New Albany, Ind., went out to in- 
spect a sawmill. Everything looked 
pretty good and when they got to the 
boiler room Mr. Warner expressed un- 
usual satisfaction with conditions. 
Then they walked outside and there 
saw the side of the mill afire. With a 
pail of water and some kicking up of 
sawdust they extinguished the smolder- 
ing rubbish and the few side boards that 
were burning. The North River still 
has the risk, instead of a loss, but 
there have been very strict orders is- 
sued regarding the disposal of ashes 
from heaters in saw filing room of the 


mill. 


Walter Harvey, formerly wielder of 
the goose quill for the Iowa Blue 
Goose, slipped away quietly to Chicago 
the other day and was”" mar- 
ried there to Miss Christina Phillips, 
a popular Des Moines girl. His Iowa 
friends knew it was coming, however, 
and were not surprised when they re- 
ceived cards this week telling of. the 
wedding. Mr. Harvey is one of the 
best known members of the Iowa field. 
He is state agent for the Fidelity- 
Phenix. 

Edward S. Phelps, of Burlington. 
state agent and adjuster for the North 
America in Iowa and also owner of a 
big local agency at Burlington, was 
elected president of the Burlington 
Rotary Club last week. In January 
Mr. Phelps was elected president of 
the Burlington Water Company. 


D. A. Fisher, one of the leading local 
agents of Memphis, Tenn., died Sat- 
urday. 


To properly accommodate the grow- 
ing automobile business of the Fire- 
men’s of Newark and its associate 
offices, larger quarters have been as- 
signed the department at the home 
office building. When A. W. Lapp as- 
sumed the management of the branch 
just two years ago, the automobile 
premiums of the Firemen’s were in the 
neighborhood of $40,000; this year they 
will likely reach $500,000, so _ ener- 
getically and efficiently has the busi- 
ness been developed by Mr. Lapp. Not 
only does Mr. Lapp seek his own 
agents and attend to the underwriting 








Local agents have labored through two 
pages of this latest letter of instructions 
from New York to find that they are 
permitted to give credit for something 
that doesn’t exist. What next? 


PERSONAL SIDE OF THE BUSINESS 





of the automobile department, but he 
supervises all of its losses as well, and 
has thus been able to forestall the pay- 
ment of more than one fraudulent 
claim. While insistent that every legi- 
timate claimant receive the last penny 


that is due him, Mr. Lapp has no 
patience with dishonesty in any form, 
and will fight a crooked loss to a 
finish. The result of this straight- 
forward practice is that the Firemen’s 
has a preferred class of policyholders 
and the popularity of the company with 
the assured is growing steadily. 


When J. B. Guthrie left the secretary- 
ship of the New Jersey Insurance Com- 
pany to become vice-president of Frank 
B. Hall & Co. of New York, his old 
associates at Newark presented him 
with a very fine scarf pin as a token 
of their esteem. “Jack” Guthrie is a 
young man who has come to the front 
rapidly and is still forging ahead. He 
believes in and practices the gospel of 
hard work, a quality that plus a most 
agreeable personality has put him 
where he is today and will land him 
where he expects to be in the near 
future. 


W. J. O’Donald, assistant secretary 
of the automobile department of the 
Automobile of Hartford, is being con- 
gratulated upon the arrival at his home 
of a baby girl. 

Insurance men are cutting some fig- 
ure in the chambers of commerce in 
the United States, notwithstanding that 
insurance, by a United States supreme 
court decision, has been decided not to 
be commerce. The fact is that the 
chambers of commerce are to a con- 
siderable extent losing their first iden- 
tity and are becoming organizations for 
civic as well as industrial promotion. 

The Cincinnati Chamber of Com- 
merce, of which Edwin C. Gibbs, for- 
merly of the firm of Neare, Gibbs & 
Lent, is president, serving in his sec- 
ond term, put him over as a member 
of the executive committee of the na- 
tional organization at the Atlantic City 
meeting recently. This was done, by 
the way, with the help of the Indian- 
apolis chamber, which is headed by 
Charles F. Coffin, president of the State 
Life. ‘While Mr. Gibbs has all his life 
long been an insurance man, he is now 
retired, although his name still remains 
in that of the firm. 

Darwin P. Kingsley, president of the 
New York Life, has just wired from 
Japan his acceptance of the presidency 
of the New York State Chamber of 
Commerce, and he has been elected. 
The National Chamber of Commerce 
is one of the great business organiza- 
tions of the world and is imbued with a 
commendable progressive spirit. 


On the Pacific Coast and in San Fran- 
cisco in particular there is an organization 
known as the Arapahoe Club, it being 
requisite that applicants for member- 
ship must have been formerly engaged 
in the insurance business in Denver. 
Former Denverites have a warm spot 
in their hearts for that city and evi- 
dently recall Tortoni’s and other popu- 
lar resorts that flourished along 
Arapahoe street in the earlier days. 
This club has 36 members on the Pa- 
cific Coast, 22 of them residents of the 
city at the Golden Gate. Meetings are 
only called when some Denver insur- 
ance man is in San Francisco, when he 
will find himself the guest of the club 
at lunch. : 

Many men now prominent in the 
world of insurance have been guests of 
this club, even up to presidents of in- 
surance companies. Denver has gradu- 
ated from its ranks many eastern and 
western notables, among them O. E. 
Lane, Charles R. Tuttle, George H. 
Batchelder, “Dick” Purcell, William A. 











Deans, Charles A. Colvin, William C 
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INTER-STATE AUTOMOBILE 
INSURANCE COMPANY 


FINANCIAL STATEMENT 
Close of Fourth Fiscal Year 
May, 1916—April 30, 1920 


ASSETS 
Camel Tee a SA a er hs ww bE $200,000.00 
Ce ti RI kes ok i heres 467,050.85 
id, & Bois Wi Ge sc oo kk oe sa 2,089.12 
Interest and Accrued............... 10,175.60 
Premiums due from Agents......... 172,085.83 
Admitted Assets ............26- $851,401.40 


LIABILITIES 
Unearned Premiums (pro rata)..... $534,959.82 
Claims in Settlement..............- 4,683.79 
TM kk se aanien ae dane oweies 1,015.60 
Fietenetel Tameee. oie occ 6 seeks 4,500.00 
Surplus as regards Policyholders.... 306,242.19 


$851,401.40 





INTER-STATE LIABILITY 
INSURANCE COMPANY 


FINANCIAL STATEMENT 
Close of Seven Months’ Business 


Oct., 1919—April 30, 1920 


ASSETS 
i 8 keer reer ere $ 72,546.93 
PE DG onic nx Cheng’ 15,000.00 
U. S. Bond and Farm Loans deposited 
with lowa Ths: Dept... 00.605: 250,000.00 
Meare eeteee oa ek i chs 3,500.00 
Piped TCR F545. 5. bon ow ie OR 15,082.22 


$356,129.15 


INTER-STATE 
AUTOMOBILE INSURANCE 
COMPANY 


ROCK RAPIDS, IOWA 


LIABILITIES 
Unearned Premiums (pro rata)...... $ 41,524.20 
Chats de SHINEE «oes in CEN 2,500.00 
PONCE a ole sks CV een ape None 
Featiintied TF AMG 5 ae oo saw dean saws 250.00 
Surplus as regards Policyholders.... 311,854.95 


$356,129.15 


INTER-STATE 
LIABILITY INSURANCE 
COMPANY 
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Lyle, Charles H. Coates, Ed E. Wells, 
A. T. Bailey, Frank G. White, Walter 
E. Miller, C. D. Dunlop, Paul B. Som- 


mers, B. O. Selbach, Royal A. Buck-: 


man, Fred H. Rhoads, J. A. Kelsey, 
Frank M. Avery, Harry L. Simpson, 
George Guerraz and many others, now 
company or general branch officials. 

These luncheons are always most en- 
joyable and the same in essential char- 
acteristics as a home coming week at 
a county fair, rich in _ historical 
memories and anecdotes of the early 
doings of the “old gang.” 


C. H. Coates, of Chicago, western 
manager of the National Liberty, is 
back at his desk again after a two 
weeks’ trip in the east. While in New 
York, Mr. Coates made an airplane 
trip with the manager of the Curtiss 
plant on Long Island. Mr. Coates’ 
flight did not improve his opinion of 
the airplane insurance business and 
there were times while he was in the 
air that he wished very earnestly for 
a full coverage policy with large in- 
demnities for his beneficiaries as well 
as for loss of the machine. Mr. Coates 
says that airplane insurance covering 
the machine itself is probably good 
business, but he has his doubts about 
whether the companies covering pilots 
and passengers will make any money. 
He believes that many losses will have 
to be paid when passengers are scared 
to death. 

Of the considerable number of young 
men who in recent years “have come 
out of the west,” and made good in a 
large way in fire underwriting circles 
in the east, must be counted Otho E. 
Lane, president of the Niagara Fire. 
Ernest B. Boyd, United States man- 
ager of the Yorkshire, is responsible 
for taking Mr. Lane to New York, hav- 
ing selected him as his chief aid in 
handling the British corporation sev- 
eral years ago. At that time Mr. Lane 
was special agent for the Scottish 
Union & National in the Rocky Moun- 
tain field, and the eastern fraternity 
was inclined to be skeptical regarding 
Mr. Boyd’s selection. The latter, how- 
ever, maintained his reputation as a 
shrewd judge of men, and Mr. Lane’s 
work soon began to tell. His elec- 
tion to the vice-presidency of the 
Niagara Fire followed not long after, 
and upon the death of the late Charles 
E. Coffin, Mr. Lane was promptly ad- 
vanced to the presidency of the com- 
pany. The wisdom of the choice has 
been demonstrated, the Niagara now 
being regarded as one of the thor- 
oughly progressive fire underwriting 
institutions of the land. Mr. Lane has 
further made a place for himself in gen- 
eral managerial councils, and is a fac- 
tor in the National Board and other 
company associations. His address be- 
fore the insurance division of the 
Chamber of Commerce of the United 
States at its annual convention on April 
28 stamped him as a scholar as well as 
a shrewd business man, and made him 
a fit spokesman for the stock fire in- 
surance interests before the great com- 
mercial body. 


LEASEHOLD COVERAGE 
NOW IN GREAT DEMAND 


(CONTINUED FROM PAGE 3) 


consideration has been paid for its 
possession, over and above the con- 
siderations stipulated in the lease, or 
whenever any expenditure for improve- 
ments has been made or whenever the 
possession of a lease results in’a profit 
to the lessee, and when in either of 
these cases (or in any combination of 
them) the occurrence of a fire would 
terminate the lease and cause a loss to 
the lessee of the purchase price or 
bonus, or of his investment in im- 
provements or of his prospective profit 
or all of them together. 

“The true measure of the value: of 
the leasehold is the difference between 
the consideration paid for the premises 
and the actual net rental value of the 








lessee. The consideration paid may 
be an agreed rent of so much, monthly, 
quarterly or annually; or there may 
be in addition to the fixed rent, an 
obligation to pay taxes, water rent 
and other maintenance charges, and 
possibly an agreement to improve the 
property in some specified way or by 
the expenditure of a specified amount 
—all of these items taken together 
make up the sum of the rent paid. 


Fixing the Annual Value 

“Having established the net rental 
value of the premises, there should be 
deducted the amount of the annual 
rent in whatever form it may be paid 
by the lessee and the remainder is 
the lessee’s annual profit, or in other 
words, the annual value of his lease- 
hold interest. 

“If the lease has more than one 
year to run, the annual profit should 
be multiplied by the number of years 
in the unexpired term of the lease to 
arrive at the total value of the lease- 
hold. If the lease gives the lessee 
the option of a renewal for a further 
term or terms, then the annual profit 
may be multiplied by the full number 
of years to the end of the extended 
term. If the renewal privilege can be 
exercised only by the payment of an 
increased rent, the calculation must be 
made for the renewal term on the 
basis of that increased rent.” 


Vice-President Hoey’s Comment 

In addressing property-owners upon 
the subject of leasehold insurance, a 
short time ago, Vice-President J. J. 
Hoey of the Continental said: 

Your attention is called to the con- 
stantly increasing cost of labor and 
materials, and the consequent increase 
in the value of buildings, machinery, 
merchandise and household effects, mak- 
ing it imperative that the amount of 
insurance on property of all kinds be 
increased to comply with the co-insur- 
ance clause of the standard fire insur- 
ance policy. 

Architects and builders report that 
building costs are 90 to 100 percent 
higher at the present time than five 
years ago, and 15 to 20 percent than 
one year ago. Other values have in- 
creased proportionately. 

It is respectfully suggested that you 
carefully consider the importance of in- 
creasing your insurance on a basis of 
present values and that you consult with 
your broker regarding the necessary 
steps to protect your values fully and 
properly. 

Adjustments in case of loss are made 
on the basis of cost of replacement at 
the time of the fire, less proper allow- 
ance for depreciation, and if the amount 
of fire insurance carried is insufficient 
to cover present values the assured 
would be a co-insurer and, therefore, 
unable in many instances to collect the 
full amount of the loss. 


Operation of Leasehold Insurance 


Writing the agents of his company, 
a short time later, upon the same gen- 
eral subject, Mr. Hoey explained the 
operation of leasehold insurance in 
this wise: 

There is a great demand at this time, 
due to existing conditions, for two par- 
ticular forms of leasehold insurance, ex- 
amples of which are given below. 

Form No. 1. John Jones leased the 
building 49 Blank Street, for a term of 
twenty-one years at an annual rental 
of $10,000. He sub-let the entire build- 
ing for the full term of the lease, at 
$15,000 per annum. Jones was, there- 
fore, getting a clear profit on his lease 
of $5,000 per annum. There was a elause 
in the lease which gave the iandlord the 
option of cancellation in the event of a 
fire. A fire occurred and the landlord 
cancelled the lease and Jones would have 
lost his profit but for the fact that he 
had the good business judgment to carry 
leasehold insurance, and was therefore 
reimbursed for his loss by the insurance 
company. 

Form No. 2. Thomas Smith in 191? 
leased for a term of twenty-one years 
the building 415 West Blank Street at 
an annual rental of $10,000. The lease 
contained the usual fire clause. Real 
estate conditions were very bad at the 
time of making the lease; the building 


| had been idle for some time and the 


owner was particularly anxious to rent 
it. He made the lease at a very mod- 








erate rental, being satisfied with a 4 
percent net return on the cost of land 
and building. The United States entered 
the war, building operations ceased, the 
cost of labor and materials increased, 
rents doubled and trebled. A fire oc- 
curred on the premises and the building 
was considerably damaged. The land- 
lord, knowing he could get a greater 
rental for the building inan he had been 
receiving exercised his option and can- 
celled the lease. Thomas Smith was, 
therefore, compelled to lease new quar- 
ters, not as good as he had before, and 
pay an annual rental of $25,000. This 
might have led to serious financial diffi- 
culties for Smith, perhaps insolvency, 
were it not for the fact that he carried 
leasehold insurance so that he collected 
from the insurance company the differ- 
ence between the old and the new rental, 

There are countless numbers of leases 
in existence similar to the examples 
given and practically all containing the 
usual fire clause. Every business con- 
cern occupying leased property should 
protect itself by carrying leasehold in- 
surance, 


Rate Same as Building Rate 


The rate for leasehold 
the same as the building rate. The 
amount of insurance is determined in 
the first form by multiplying the profit 
per year by the number of years the 
lease has to run from the date of the 
policy to the expiration of lease. 

In the second form the total amount 
of the insurable interest is agreed upon 
between the company and the assured in 
accordance with the facts and in no 
event will the insurance company pay 
in excess of the amount stipulated in 
the policy. 

In leasehold insurance the 80 percent 
clause is required if the insurance policy 
does not provide for a gradual reduction 
of one-twelfth of the yearly profit for 
each month the insurance has been in 
force from the inception of the policy 
to the date of the fire. If this reduction 
is made no co-insurance clause is re- 
quired. 

Under the first form policies may be 
written for one, three or five years under 
the same rules and commissions as apply 
to the building insurance and under the 
second form for one year only. In all 
cases it is necessary that the insurance 
company review the fire clause of the 
lease before risk. is bound. 


insurance is 


Companies Bidding for Business 


While some offices are not partial 
to writing leasehold insurance, fearing 
the entering of a moral hazard, the 
majority of companies are eagerly bid- 
ding for it, and are urging their field 
men to stimulate the demand to the 
full extent of their power. Many lines 
are being taken in New York, one 
local agency alone having written more 
than $100,000,000 in liability since the 
beginning of the present year. 

Although, as has been already said, 
each leasehold form must vary accord- 
ing to the character of the individual 
lease, and be broadly guided by the 
real estate laws, certain basic prin- 
ciples apply to the acceptance of the 
business the country over, and the fol- 
lowing forms for writing the business 
may be accepted as practically stand- 
ard: 

LEASEHOLD FORM NO. 1 


Dicaisctcmitis On the net profits that will 
accrue to the assured under the lease 
OOEGE Soi hcb aes, Lt ad ee ae years, 
BE DITIIe 5 5-3 File ta's aa | Re 
DULIGINR,  BICUACS bio ie ers alee neds 


Lvs sau oe oe and occupied as............ 
(Here insert the fire clause) 

It is understood and agreed that 
should the lease be cancelled by reason 
of a fire (according to the specific con- 
ditions of the preceding paragraph), this 
company will pay to the assured the 
amount of this policy, less a deduction 
alothne vate-Gt $00 ecwass per month, 
for the time that has elapsed from the 
inception of this policy to the date of 
the fire. 

It is further understood and agreed 
that if the premises be rendered wholly 
untenantable by a fire and the lease not 
cancelled, this company will be liable at 
tO TALCLOE. Fe.<. 68 sve Sew 0. per month and 
if partially untenantable a pro rata pro- 
portion thereof and in no event in ex- 
cess of the actual loss of net profits sus- 
tained by the assured for the length of 
time that should be required to render 
the premises fit for occupancy. In no 
ease shall this company be liable for a 
greater amount than the amount speci- 
fied in this policy. The usual clauses, 





i. e., Electric Light, Lightning, Etc., are 
added and made part of the contract, 
On leasehold interest (term of rent 
to ) in the 
It is specially understood and agreed, 
that if said building shall be totally 
destroyed by fire, this Company shall 
pay the whole amount hereby insured, 
less a deduction of Dollars 
per month, for the time that shall have 
elapsed between the date of commence- 
ment of this insurance, and the date of 
occurrence of said fire. And in case of 
such damage by fire as shall, without 
total destruction, render such building 
untenantable, this Company shall pay at 
the rate of not exceeding 
Dollars per month, to be computed from 
the date of such fire to the date at which, 
by due diligence, the said building could 
be repaired and rendered fit for occu- 
pancy; and in no case shall this Com- 
pany be liable for a greater amount 
than the sum insured; nor for any loss 
other than that which may arise under 
said leasehold interest. 











Leasehold Interest 


On their interest as lessees of a por- 
tion of the building below described, for 
which the assured is liable in case of 
loss or damage by fire, as determined 
in the lease held by the assured of the 

story building, 
occupied as and situate no, 

The intention of this insurance being 
to indemnify the assured for any loss 
they may sustain by reason of having 
to pay rent for the above described 
premises during such time as the prem- 
ises may be rendered untenantable by 
reason of fire or lightning during the 
continuance of this policy, it is under- 
stood and agreed that if said building 
shall be totally destroyed by fire, this 
Company shall pay the whole amount 
hereby insured, less a deduction of 

Dollars per month, for the 
time that shall have elapsed between 
the date of commencement of this in- 
surance and the date of occurrence of 
said fire. 

It is further understood and agreed 
that in case of such damage by fire as 
shall, without total destruction, render 
untenantable that portion of said build- 
ing leased by the assured, this Company 
shall pay at the rate of not exceeding 

Dollars per month, to be 
computed from the date of such fire to 
the date at which by due diligence the 
said portion of said building could be 
repaired and rendered fit for occupancy; 
but in no case shall this Company be 
liable for a greater amount than the 
sum insured, nor for any loss other than 
that which may arise under said lease- 
hold interest. 

It is also further understood and agreed 
that in case of disagreement as to the 
amount due from this Company under 
this policy, it shall be left to the arbi- 
tration of disinterested individuals mu- 
tually chosen according to the terms 
contained in the printed portion of this 
policy. 

LEASEHOLD FORM NO. 2 


dwelling ........ ery eT Oe o> 
substantially the same as that now 
occupied by the assured for the 


years of the assured’s present lease 
(Gated ..6c cco cen expiring ... seeeeees 
GE THs. scene Wadjaew)e eae .... building- 


loft-store-apartment-or -dwelling occu- 
pied as 
(Here insert the fire clause) 

It is understood and agreed that 
should the lease on the premises now 
cecupied by the assured be cancelled by 
reason of a fire (according to the spe- 
cific conditions of the preceding para- 
graph), this company will pay to the 
assured the amount of this policy, less a 
deduction at the rate of $.......... per 
month for the time that has elapsed 
from the inception of this policy to the 
date of the fire. 

It is further understood and agreed 
that in the event of fire rendering the 
above described building untenantable 
and unfit for occupancy, but the lease 
not cancelled, this company will be liable 
for an amount equal to the increase of 
rent necessary to be paid in excess of 
the assured’s present rental, but in no 
event to exceed $ per month 


for the length of time that should be 
required to render the premises fit for 
occupancy, and in no case shall this com- 
pany be liable for a greater amount than 
the amount specified in the policy. 


Leasehold insurance is easy of ad- 
justment, and presents no such compli- 
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INSURANCE COMPANY OF NORTH AMERICA 


A Leader in Every Branch of Its Activities—It Has 
FACILITY CAPACITY EXPERIENCE 


CASH CAPITAL, $4,000,000. 


The Oldest American Stock Insurance Company. 


Western Department: New England Department: Department of Central America: 
Chicago Hartford, Conn. New Orleans, La. 
Metropolitan Managers: Southern Department: Canada General Agents: 
59 John Street Atlanta, Ga. Montreal, Can. 


New York City Department for Porto Kico: 


Pacific Coast Department: San Juan, P.R 









Brokerage and Service Department. San Francisco, Cal. 
111 William Street Cuba General Agent: 
New York City Havana, Cuba 
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NINETY YEARS OLD 





























HALE AND HEARTY 


The Franklin Fire 


Insurance Co., of Philadelphia 
ELBRIDGE G. SNOW, President 





Organized 1829 Charter Perpetual 








ODAY, even more than ever before, ‘‘The 

Franklin Fire of Philadelphia” stands for 
positive indemnity through the medium of 
insurance by reason of the fact that its liberal 
contracts are guaranteed by funds ample to meet 
without delay all obligations, and are also 
backed by a complete service organization and 
by a management well known for its practice of 
prompt and equitable adjustment and payment 
of loss claims. 








STATEMENT JANUARY, 1920 
SO EN. Sink tccapuwsth cae cnes tanaseuedsAcetaassuatesuescdunen $5,300,191.85 
Cash Capital 1,000,000.00* 
SRIMEIPR 5 525. Gh cicabs cache TiLDRckbbidca mantwekeebeasnewacedeaws ton 3,002,172.40 
Pe teENEID cy 5 sca binsnw cea cpus deacuchsesenousansiesabeabeasenanes 1,298,019.45 
*Surplus as regards Policyholders, $2,298,019.45 

Fire, Lightning, Automobile (Complete Cover in Combination Policy), 
Explosion, Hail, Marine, Profits and Commissions, Rents, Rental Values, 
a and Civil Commotion, Sprinkler Leakage, Use and Occupancy, 

indstorm. 































































Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 


Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 

’ ‘Truck Contents, Salesmen’s Samples, Personal Ef- 
i facts Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CoO. 
AETNA CASUALTY & SURETY CO. 













cations as are to be found in settling 
use and occupancy claims. 

Companies have long objected to 
ithe valuation clause of leasehold 
policies, just as they did in use and 
occupancy forms, and in writing the 
business agents should carefully see 
to it that the contract permits of ad- 


of loss upon a property written during 
the period of inflated Values, where a 
drop to normal prices occurs, the in- 
surance company may not be forced to 
pay upon the exaggerated basis. The 
basis of underwriting is to indemnify 
for actual loss, and not to put a 
premiunr upon fraud, or to create a 





justable settlement, so that in the event 














By G. A. 





PLAYED MORE CLEVER POLITICS 


The general feeling among insurance 
officials is that the mutual companies 
played shrewder politics than the stock 
companies at the meeting of the United 
States Chamber of Commerce at At- 
lantic City and hence got a strong man 
on the nominating committee in Justin 
Peters, president of the Pennsylvania 
Lumbermen’s. Through the mutual in- 
fluence, James S. Kemper, of Chicago, 
general manager of the Lumber 
Mutual Casualty and head of the west- 
ern department of some mutual com- 
panies, was placed on the board of 
directors. The stock companies feel 
that, having been the strongest backer 
of the Chamber of Commerce, they 
were entitled to the directorships. 
President R. M. Bissell of the Hartford 
is the other director. 

However, the officials say that a mis- 
take will be made in fighting out the 
mutual and stock company issue in the 
Chamber of Commerce. It is a trade 
controversy in which the Chamber of 
Commerce as a whole is not interested. 
Some of the casualty officials felt very 
much aggrieved that a mutual man 
should have been put on the board, and 
some of the casualty folks were ready 
to withdraw their membership from 
the Chamber of Commerce. The cooler 
heads prevailed, however, on the 
ground that the stock companies were 
simply outmaneuvered by the mutuals. 
They say it is up to the stock com- 

















panies to play better politics and to be 
on the ground as soon as the mutuals. 
| The stock companies naturally are the 
| dominant factors in the insurance sec- 
tion. The casualty companies feel 
somewhat hurt that they did not get 
representation on the board. The 
United States Chamber of Commerce, 
the officials say, is interested merely in 
promoting the best interests of insur- 
ance. Its mission is not to act as an 
arbiter of trade differences among the 
insurance companies themselves. The 
mutuals had the advantage of having 
Herman L. Ekern, former insurance 
commissioner of Wisconsin and the at- 


angles of political maneuvers. Mr. 

Kemper, as a mutual man, is one of the 

strongest and most able of that class. 
a ae 


CONDITIONS IN EUROPE 


H. R. Wemple, United States gen- 
eral agent of the fire branch of the Nor- 
wegian- Atlas of Christiania, is back 
in New York after some weeks spent 
in Continental Europe and in the 
British Isles. Mr. Wemple, who han- 
dles a great deal of marine as well as 
fire reinsurance here, says he found the 
marine business on the other side 
pretty much in the same condition as 
it is in the United States—all com- 
panies complaining of excessive com- 
petition, low rates and severe losses. 
The entry of a large number of offices 
into the marine field in recent years, 
induced thereby through the great prof- 
its accruing from war risks, tending to 
keep rates at a low ebb and inducing a 
mad scramble for income from the 
newer companies which, with limited 
reserves to fall back upon, are forced 
to get volume of income in order to 
reduce overhead expenses. This con- 
dition, of course, can have but one 
effect — general demoralization — and 
will result in the elimination of a num- 
ber of concerns of recent creation. 
When this process, now well under 








VIEWED FROM NEW YORK 


torney for the mutuals, at hand, who. | 
is an old-time politician and knows all | 


profit for the assured. 


way, shall have attained its undoubted 
end, the remaining companies will be 
able to get together and agree upon 
more profitable tariffs and generally 
improve underwriting practices. The 
great depreciation of exchange on Ger- 
man currency has forced the insurance 
companies of that country to restrict 
operations to their home land, where 
losses are paid in a currency nowhere 
else acceptable, save at heavy discount, 
and for a time at least has removed 
them as factors in the European marine 
insurance field. 


WATSON 








* * OX 
EXPANDING FIELD FORCES 


The field force of the North British 
& Mercantile combination now num- 
bers exactly 101 men, covering practi- 
cally every state in the Union. The 
Hartford Fire, in conjunction with the 
New York Underwriters Agency, 
doubtless has a still larger staff, for the 
parent company, in addition to carefully 
culling the fire field, has put on a num- 
ber of special agents to develop its 
numerous specialty lines, and is con- 
stantly adding to the number. The 
Home and the Continental groups also 
employ large numbers of field men and 
are steadily upon the lookout for prom- 
ising talent. As the business of fire 
insurance becomes more intense and 
the lines of underwriting written 
broaden, the opportunities for young 
men of capacity and energy increase in 
like ratio and were never so great as 
they are at the present time. 


* * x 
PREMIUMS STILL INCREASING 


Fire companies report an increase in 
premiums for every month of 1920. 
There have been no signs of a drop 
in premium receipts. Practically all of 
the companies report an advance for 
every month of this year. So far in 
May there is no sign of a slowing up 
of business. The increases are coming 
in on all classes of risks and from all 
sections of the country. There have 
been some talk of a “break” or drop 
in fire insurance receipts, but up to 
date, there is no indication of it. 

woe 





WATCHING CERTAIN CLASSES 


Company managers in New York who 
are following closely the trend of af- 
fairs in the general business world are 
| paying particular attention just now to 
| lines offered upon the following named 
classes or risks: Raw and made-up 


silks, ladies’ suits and cloaks, white 


goods, wholesale and retail stocks of 
shoes, and automobile plants. Follow- 
ing the financial upheaval in Japan 


there has been a sharp break in the 
price of silks in this country; jobbers 
having large stocks on hand hurrying 
to unload. Woolen and leather goods 
are moving slowly, the growing con- 
viction in the minds of the public that 
existing prices for wearing apparel are 
excessive and a marked _ reduction 
therefrom will soon come about, pre- 
venting buying in anything like the 
normal degree. Regarding the auto- 
mobile industry, the subjoined com- 
ment of a financial expert upon the 
subject is interesting: 

Men familiar with the financial affairs 
of the industry say that the stories 
about bank discrimination against auto- 
mobile paper are rather foolish. There 
rever has been a time when the industry 
has been so free of bank loans as the 
present, according to their contention. 
In bad times considerable paper is put 
out by concerns which finance purchases 
of cars on the instalment plan, but they 
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“‘The Great Company of the world” 


“| TVERPOOL. 
wo [LONDON 






ce Co: rr 


of Liverpool, England 


(A STOCK COMPANY) / 


Tornado Insurance 


Following its definite plan of doing in Rome 
as the Romans do, in China as the Chinese 
do, in Uruguay as the Uruguayans do, the 
Liverpool & London & Globe Insurance 
Company, Ltd., took up tornado insurance 
as early as a demand for this form of in- 
demnity became apparent in America. 


Its early entrance to the tornado field, its 
adoption of this peculiarly American line 
of indemnity, is merely one evidence of its 
general business policy—to conduct all 
transactions along lines customary where 
the business is done. 


In tornado insurance, which is written al- 


‘most entirely under term policies and where 


a catastrophe hazard exists, the enormous 
assets and the assurance of the permanency 
of the Liverpool & London & Globe Insur- 
ance Company, Ltd., and the Star Insurance 
Company of America give to both policy- 
holders and agents that sense of security 
which is often as valuable as the indemnity 
itself. 


“Liverpool & London & Globe Service” goes 
with the tornado policies of both “the Liver- 
pool” and the Star. 


“The Company with the L & L & G Service” 
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UNITED STATES BRANCH 
206-208 BROADWAY 
NEW YORK, N. Y. 


FIRE 


TORNADO 
AUTOMOBILE 
SPRINKLER LEAKAGE 


HORATIO N. KELSEY 
United States Manager 





ESTABLISHED 
1862 CORRESPONDENCE SOLICITED 











EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, — 
THOMAS e “TEM 

HENRY P. ocean Asst Sectretery 
EDWARD V. 


GUSTETTE » Seater ‘Secretary 
42 
. CHAPLIN, Ass’t peter Ase @ Secretary 


Fe MING OT BLAKE, Ass 


Surplus to Policyholders . . . . . $11,740,470.68 


Total Losses Paid ... « « « « 95,259,732.00 


Cash Capital - a Million Dollars 
Reinsurance Reserves . . ‘ $8,213,006.94 
Reserve for Outstanding Losses and all 

_ other liabilities . . . . . . =. ~ 1,785,053.20 
PARE SUUTEUNS 6s 6 we ei 8,740,470.60 


Total Assets . . . . $21,738,530.74 


PHEENIX 














hicago, Cook County and the Greater Metropotitan District. 
Mar aan very properly gauges the expectancy of fire risks 
pe pa peer anticipates events before they occur. The undersigned 
" sells this talent to companies, agents, brokers and the business public, 
herewith tendering counsel to all State Insurance Officials, lative and Municipal Committees and 
all those who formulate iusurance laws designed for the public weal. 


‘Inspections ¢ 





thes Ofhce with Knight, S Smith & _— Cc. \ W. P I E R Cc E 
Room 1568 Ins. Exchange, CHICAGO, Phone Wabash Inspector and Fire Prevention Counselor 














WYNNE & KINSELLA .. 
General Agents for Michigan 
NEW AMSTERDAM CASUALTY COMPANY 
Agents wanted in Michigan 
1554 Penobscot Bldg. : : : 


CAPITAL $1,000,000 


Detroit, Mich. 














NATIONAL INSPECTION CO. 


108 So. LA SALLE ST., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Asst. Mgr. 








HENRY J. WOESSNER WM. L. DICKELMAN 


WOESSNER & DICKELMAN 


GENERAL AGENTS 


Insurance Exchange Specializing in Floaters, Surplus and Excess Lines Telephonce 
4. . Wabash 8127 
Building CHICAGO, ILL. Wabesh 8128 












































































London & Lancashire | 23rd Edition! 


FIRE | 


Get it? 
Insurance Compan? Yes, 23rd. 
Limited 
ot Seek Bean “Inter-Insurance” 
BY 





JOHN F. ANKENBAUER 
(You Know John) 


Want One? 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St.. Chicago, Illinois 





A. G. McILWAINE, JR., Manager 
Hartford. Conn. 


Send 50 cents to 


The National Underwriter 
175 W. Jackson Blvd. Duttenhofer Bldg. 
Chicago Cincinnati 





SAM B. STOY. Manager 
Sar Francisco 





























are mostly private concerns. The Gen- 
eral Motors Acceptance Corporation does 
some financing of that kind in connec- 
tion with the sale of its lower priced 
models, but that is by the corporation 
itself and not by the banks. In dull 
times dealers also put out a great deal 
of paper on cars waiting to be sold, but 
inasmuch as all of their allotments have 
| been taken, in many instances as far 
| ahead as August, there is, of course, no 
| necessity for that sort of financing this 








year. It has been said that Wall Street 
is discounting the slump in the motor 
industry. Automobile manufasturers are 
inclined to believe that the theory is al] 
right but that the Street is discounf- 
ing too far in advance. In other words, 
it is the belief of men in the industry 
that there will be plenty of time to de 
this after the companies have demon- 
strated what they are going to do during 
the summer months, always the best in 
their industry. 














AS SEEN FROM CHICAGO ‘| 








DEMAND FOR RIOT COVER 


Just before the first of May the com- 
panies writing riot and civil commo- 
tion business insurance enjoyed a rather 
| noticeable increase in business. For 
| two or three weeks before the first of 


the month some rather alarming reports 


were sent out from the east describing 
what was going to happen on “May 
day.” Attorney General A. Mitchell 
Palmer predicted some serious out- 
breaks in the principal industrial cities 
of the country and business men were 
very much disturbed. As a consequence 
there was a great demand for riot and 
civil commotion insurance. In fact, 
in Chicago and other large cities a num- 
ber of big banks took out large lines, 
fearing demonstrations on the part of 
working men who were nursing real or 
imaginary grievances. Companies also 
report that there has been quite a de- 
mand for riot and civil commotion in- 
surance on the part of storage ware- 
house owners. Wherever there is a 
heavy accumulation of values, the dan- 
ger from rioting or an uprising against 
civil authority is appreciated. 

It is now rather generally known 
that the switchmen’s strike has, if any- 
thing, gained headway. This has re- 
sulted in considerable riot and civil 
commotion business being written in a 
number of the leading railroad centers 
of the country. In some cities there is 
a steady demand for this form of insur- 
ance owing to peculiar local conditions. 
For instance, in Chicago there is a 
constant call for riot and civil commo- 
tion cover from property owners in the 
so-called black belt, where there were 
serious race riots last summer. In other 
cities where there have been labor dis- 
turbances and another outbreak is 
feared, agents are able to write riot 
and civil commotion business without 
having to put on very much pressure. 

* * * 


GOOD MAN FOR AN OFFICE 


C. W. Olson, 1423 Insurance Ex- 
change, Chicago, secretary of the IIli- 
nois Insurance Federation, says that 
a local agent whom he knows very well 
residing away from Chicago desires to 
locate in Chicago or Evanston, III, 
where he can have college facilities for 
his children. Mr. Olson says that this 
man is a very wide-awake, experienced 
and resourceful local agent who would 
be a splendid adjunct to any Chicago 
insurance office, general or local. He 
knows fire and casualty lines well. Mr. 
Olson will be glad to give further in- 
formation, if desired. 

Oe ee: 
MUCH STRIKE INSURANCE 


Large policies covering collision and 
strike have been written during the 
last two or three weeks because of the 
uncertainties of the times and the strike 
fever that is in the air. In the lumber 
sections large volumes of this insur- 
ance have been sold to lumber deal- 
ers, saw mills, logging roads and 
camps. The strike in the lumber in- 
dustry has brought demands for this 
class in all the lumber districts, includ- 
ing Canada. In addition to the reg- 
ular collision and strike insurance, a 
large amount of use and occupancy in- 
surance has been written. This is par- 
ticularly true with manufacturing. 
Large warehouses have put on_ this 
form of insurance. The Otis building, 
First National Bank building, Corn 
Exchange Bank building, Reid & Mur- 





doch of Chicago and other large con- 
cerns took great amounts of this insur- 
ance this month. Many of the field 
men were active in stirring up agents 
and doing direct soliciting themselves, 
x ok * 
CHICAGO BROKERS’ LICENSE 


The new Chicago insurance brokers’ 
license ordinance went into effect May 
17. It requires that every person so- 
liciting insurance be licensed and pay 
a fee of $25. This does not relate to 
an agent who solicits for only one 
company and does not place business 
of any kind with any other company, 
Every member of a firm must have a 
license. No office, manager or agent 
can take business from an unlicensed 
insurance broker. If he does, he is 
subject to a fine and a possible re- 
vocation of his license. The legal 
authorities of the various organizations 
are now engaged in investigating the 
ordinance to see whether it is legal. 
Some say that it is not constitutional 
and until it is so proved, many of the 
insurance men will not take it seri- 
ously. Deputy City Collector George 
F, Lohman, has charge of the detail 
of handling the insurance licenses in 
the city collector’s office, while Mor- 
ton S. Cressy, assistant corporation 
counsel, has charge of the legal end 
of the office. As yet no application 
blanks tan be gotten at the city hall. 
The collector says there are at least 
6,500 people that must have the li- 
cense. 

* * * 


FEW COMMITTEE CHANGES 


There are some changes in the com- 
mittees of the Western Union for the 
next six months. The most noticeable 
change is the retirement of Manager 
C. R. Street of the Fidelity- Phenix 
from the governing committee. Mr. 
Street has served as chairman and has 
been a member of the committee for 
five years. He has demonstrated his 
ability in the important work that has 
been under his care. The members 
of the governing committee who will 
also constitute the conference commit- 
tee to act with the Western Insurance 
Bureau are: J. C. Corbet, Northern 
of London; Ralph B. Ives, Aetna; C. R. 
Tuttle, North America; J. R. Wilbur, 
Continental; George H. Bell, National; 
Ae Dean, Springfield; Charles 
Cox, London & Lancashire; C. A. Lud- 
lum, Home, and R. H. Purcell, Liver- 
pool & London & Globe. Mr. Ives 
has been made chairman of the com- 
mittee on use and occupancy, and Man- 
ager Whitney Palache, Commercial 
Union, succeeds Col. Wray on the map 
committee. 

* * * 
PURCELL IS MADE CHAIRMAN 


R. H. Purcell, western manager of 
the Liverpool & London & Globe, was 
elected chairman of the governing com- 
mittee of the Western Union at its . 
meeting this week and Manager 
Charles E. Dox of the London & 
Lancashire was re-elected vice-chair- 
man. Mr. Purcell has attained high 
distinction in the ranks of insurance 
men and has demonstrated his capac-: 
ity for real service. He is president 
of the Hail Underwriters Association 
and also is president of the Western 
Automobile Underwriters Conference. 
He has the confidence of his associates. 
It is seldom, if ever before, that the 
very important post of chairman of 
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PACIFIC BRANCH OFFICE 
219-221 Sansome Street 
SAN FRANCISCO 












WESTERN BRANCH OFFICE 
Insurance Exchange Bldg. 
CHICAGO 











Fire Rent Tourists’ Baggage 
Marine Sprinkler Leakage Salesmen’s Samples 
Automobile Use and Occupancy Transit Floaters 
Tornado Registered Mail Riot and Civil 

Hail Parcel Post Commotion 


















Losses Paid over $183,000,0O0O0 


COLUMBIA 


Insurance Co., New Jersey 


—begs a glance of your eye to say that its 
service to the American Agent is now 
what it always has been---the best. 


Reputation—Ser vice—F acilities 












FIRE DEPARTMENT | MARINE AND AUTOMOBILE 
Head Office, 100 William St., NEW YORK DEPARTMENTS 
Western Dept., Insurance Exchange, CHICAGO 27 William Street 


Pacific Dept., 222 Sansome St., SAN FRANCISCO NEW YORK 
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The Western 


Automobile Insurance 
Company 


Fort Scott, Kansas 
OSCAR RICE, Secretary and General Manager 


Writes All Kinds of Automobile Insurance 


Attractive Forms for Dealers and Owners of Fleets 


Operates in Kansas, Missouri, Illinois, Iowa, Indiana, Wisconsin, 


Nebraska, Oklahoma, Texas. 


If we are not already represented in your town 


WRITE TO US 















































AUTOMOBILE INSURANCE 


Fire, Theft, Collision 
and Property Damage 




















The New York Underwriters Agency 
announces the establishment of an AUTO- 
MOBILE DEPARTMENT issuing a full 
coverage policy, except personal liability. 
Service and facilities to AGENTS will 
parallel the same unexcelled standard of 
efficiency which has characterized every 
undertaking of this organization during 
its entire career of more than a half cen- 
tury. 














A. and J. H. Stoddart 


100 WILLIAM STREET 


New York 





























| R. H. PURCELL 
| Western Manager Liverpool & London & 
| Globe, Who Is Now Chairman of the 
Western Union Governing 
Committee 


the governing committee has been 
given to a man who has so recently 
assumed the managerial chair. 


* OK OX 
NATIONAL LIBERTY’S CHANGE 


The Cook county department of the 
National Liberty, which is now located 
in the western department at 207 
North Michigan Boulevard, Chicago, 
and is conducted under the supervision 
of Carl Koch, assistant western man- 
ager, will move to 2011 Insurance Ex- 
change and will become affiliated with 
the Chicago branch office, now main- 
tained under the direction of Manager 
Carl Huncke. The new office will be 
operated under the title of the Chicago 
and Cook County department. Mr. 
Koch, who has been identified with 
the’ Chicago and Cook county under- 
writing, will continue in charge of the 
Cook county department in its new 
location and will be associated with 
Manager Huncke. The National Lib- 
erty, in addition to writing the regular 
fire lines, is now handling automobile, 
sprinkler leakage, tourist baggage, 
aviation, riot and civil commotion. It 
has a regular aviation insurance de- 


partment. 
* * * 


GRAIN ASSOCIATION TO CONTINUE 

It has been definitely decided to 
continue the Underwriters Grain As- 
sociation for at least another year. 
Companies belonging to the organiza- 
tion were asked to indicate whether 
they ‘desired the association continued 
or whether it would be best to disband 
it at this time. They were also re- 
quested to indicate whether they de- 
sired to assume any more liability, or 
whether they wanted their percentage 


decreased. As a consequence, the or- 
ganization was over subscribed 89 
percent. Companies were almost 
unanimous in requesting that the 


Underwriters Grain 
continued for another year. 
+ oe 


The Rockwood-Badgerow Company of 
Chicago has applied for Class 1 mem- 
bership in the Chicago Board, being 
Cook County managers of the Western 
of Pittsburgh. 


* *k * 

Wolfe, Stefflein & Co. of Chicago have 
been given an agency of the Safeguard. 
* * * 

Cc. R. Tuttle, western manager of the 
North America, has returned to his office, 
after a three weeks vacation at Hot 
Springs, Va. ; 


ee 

The brokerage and improved risk de- 
partments of the Home and Franklin 
have removed from 1743 to 615 Insur- 
ance Exchange. 

* * * 

W. M. Speth, examiner in the western 
office of the Liverpool & London & Globe, 
has resigned and on June 1 will go with 
the Continental in a similar capacity. 


*x* * * 
W. Wilkins, who has been manager of 
the loss department of the Firemans of 


Association be | 


| 


| stock 





Newark, has resigned to become man. 


ager of the loss department of the 
American Eagle in Chicago, succeeding 
Emil Werner. 


*x* * * 
W. W. Harless & Co. of Chicago have 
been given an independent line for the 
Superior Fire of Pittsburgh. 


ere 
Thor L. Swanson of the Connecticut 
farm department at Chicago has resigned 
as of June 1 to return to his former 
connection with the Westchester. 








| LIVE STOCK INSURANCE. - 











COMBATING COST OBJECTION 





Argument Used in Talking to a 
Farmer Who Feels Price Is 
Too High 





Sometimes the farmer who has never 
purchased live stock insurance objects 
to the rates asked. The agent who 
talks to such a man briefly about live 
insurance coverage and then 
quotes a rate, usually meets with the 
objection that the price is too high, 
The farmer has the cost so prom- 
inently in his mind that he feels it to 
be prohibitive. He has not thought of 
what live stock insurance does suffi- 
ciently to feel that the rate asked is 
justified. 

Live stock owners (especially those 
who have never purchased live stock 
insurance before) should be quoted 
rates in a way that makes them see 
how relatively small the charge is. For 
example, a successful live stock insfir- 
ance salesman has found that it is best 
to draw some sort of a comparison 
before actually quoting the _ rate 
asked. He will ask his prospect, 
“Would you not be willing to feed an 
extra ear and a half of corn, or even 
two extra ears a day to an animal, if 
by doing so you could be assured of a 
guaranteed return of $100, dead or 
alive, for your investment in the ani- 
mal? Or the same proportion for each 
$100 of your investment? To feed this 
extra corn every day in the year would 
take more than 400 ears of corn, which 
would cost you $8 or more for this 
extra feed. You can buy absolute pro- 
tection to the extent of $100 at a cost 
of $8 a year. When you come right 
down to it, it isn’t a question of cost 
at all. To be a profitable investment, 
the animal must earn the cost of every 
expense in connection with its owner- 
ship. It must pay for its own feed, 
the rental value of the land it occupies, 
the interest on the money invested in 
it, and the protection of the money in- 
vested in it, or call it, if you please, the 
extra feed.” 





Big Loss in Iowa 


DES MOINES, IA., May 18—The big- 
gest live stock loss in Iowa in many 
years is reported from Hedrick, where 
aristocrats of cattledom, valued at 
$250,000, were destroyed in fire on the 
farm of W. H. Cocper, auctioneer and 
farmer. Forty-four blooded Angus cat- 
tle were burned together with buildings, 
feed and other contents. Insurance cov- 
ered about 50 percent of the property 
and 20 percent of the animals. Among 
the cattle lost were Erin’s Last and 
Etienne II of Bruckley, fancy cows just 
imported from Scotland; Black Cap 
Rosengift and Black Cap Earlock, regis- 
tered cattle known in Angus circles far 
and wide. Enlate, a $36,000 bull which 
headed Cooper’s blue ribbon herd, was 
rescued after three attempts. Cooper 
had advertised a sale of the cattle for 
May 26. 

It is understood that the Iowa State 
Live Stock of Des Moines carried $55,000 
insurance on the animals, This concern 
has been negotiating with the Farmers 
Live Stock of Des Moines for the pur- 
chase of its business, but the stockhold- 
ers of the Farmers had not ratified the 
proposed contract. Whether the Iowa 
State or the Farmers will be held for the 
loss is a question of wide interest in 
live stock insurance circles. 





The Marquette National Fire of Chi- 
cago.is entering South Carolina. 
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POSTAL FIRE INCORPORATED 


New Company Is Formed by Cincin- 
nati Men—Proposes to Operate 
in Three States 


CINCINNATI, O., May 19.—Incor- 
poration of the United States Postal 
Fire, with authorized capital of $100,- 
000, to which will be added $100,000 
has been completed by a 


to 
houses and household goods at stock 
rates, less the usual commission paid 
to agents in the territory, in Ohio, In- 
diana and Kentucky. 

The incorporators are Judge Fred L. 
Hoffman, who is chairman of the or- 
ganization board; Dr. J. N. Carfunkle, 
who is managing the work of organ- 
ization; William Bahman, a retired 
capitalist, formerly manufacturer of 
sugar refining machinery; D. R. Gal- 
loway, cashier of the Washington Bank 
& Savings Company, and Frank J. 
Zumstein, president of the Zumstein 
Taxicab Company. All are of Cincin- 
nati. An active stock-selling campaign 
is to be launched at once. Offices have 
been opened at 502 St. Paul building. 

It is intended, as soon as the author- 
ized stock and surplus have been 
placed, to seek admission in Indiana 
and Kentucky, and then to increase the 
capital issue to $250,000, with an equal 
surplus. A competent managing under- 
writer will be employed, and in the 
beginning only dwellings and house- 


| 
| 
| 


| 





hold goods will be insured. Later, if 
the company meets with the success 
which is the predicate of present hopes 
and plans, the field will be broadened 
to include mercantiles and industrials. 

Dr. Garfunkle, in explaining the in- 
tended plan of operation, said stock 
rates would be strictly adhered to, but 
that when an application for insurance 
was received the owner would be noti- 
fied what percentage should be de- 
ducted from the premium as the allow- 
able commission for that territory. In- 
spectors will be employed to look after 
the physical features of all risks writ- 
ten, and the doctor looks for a ma- 
terial reduction of moral hazard be- 
cause, he says, “Owners cannot use the 
mails to obtain insurance, with intent 
to burn the property, without making 
themselves liable to the penal sections 
of the federal postal laws.” 


Audit Bureau to Close Early 


CINCINNATI, O., May 19—Beginning 
Monday of this week the office of the 
Ohio Audit Bureau in the First National 
Bank building closes at 3 p. m., to allow 
the office force to catch up with its work, 
free from interruptions by the public. 
Manager Joseph Rielage observed the 
successful working out of the plan as 
adopted by the Ohio Inspection Bureau, 
and decided to follow suit. 





Cincinnati Insurance Society 


CINCINNATI, O., May 18.—At the last 
monthly dinner meeting of the year, heid 
Monday night by the Cincinnati Insur- 
ance Society, Harvey S. Moore, resident 
district manager for the Keasby & Mat- 





tison Company, talked of asbestos, its 
discovery, uses and relation to the fire 
insurance business. He followed it from 
the mine to its various finished forms, 
and that the subject was of interest to 
those present was evidenced by the great 
number of questions put to the speaker. 

President Martin Vold, Jr., named a 
nominating committee to present two 
tickets to be voted on at the June meet- 
ing, which will take the form of the 
annual boat ride and picnic at Coney 
Island. Sidney Schottenfels, chairman 
of the entertainment committee, has the 
arrangements in charge. 


Ohio Field Meeting 


COLUMBUS, O., May 18—The monthly 
meeting of the Fire Underwriters Field 
Club of Ohio and the Ohio Association of 
Fire Underwriters will be held at the 
Deshler hotel, Tuesday, June 8. Because 
of a holiday preceding the first Tuesday 
in the month, these meetings were set 
for a week later, as it was found that 
a larger attendance could be assured. 
Plans for the summer convention at 
Cedar Point will be discussed, 





Would Curb Company Fleets 


CINCINNATI, O., May 19—Steps to 
curb the activities of company fleets 
operating in Cincinnati territory, where 
one or more members of the fleet are 
not members of the organization, are 
contemplated by the Cincinnati Fire Un- 
derwriters’ Association. At the regular 
meeting of the association, held last Fri- 
day, the following amendment to the con- 
stitution was presented: 

“No member of this association shall 
represent any fire insurance company 
which has an agent within the jurisdic- 
tion of this association who is not a 
member of this association. Nor shall 
any member of this association accept 
the agency of any fire insurance com- 
pany which is part of a fleet or group 
of companies, if any one of the com- 
panies of such fleet or group have an 
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agent within the jurisdiction of this as- 
sociation who is not a member of this 
association. 

“A fleet or group of companies shall 
be any two or more companies which 
may have as Officers one or more of the 
same persons, or which may be repre- 
sented by the same general agent, field, 
state or special agent.” 

The amendment, of course, will not be 
retroactive, if adopted; but it will have 
a tendency to bring into the fold all 
the agents of such fleets as are now 
operating in this territory and will pre- 
vent further extension of the “in-and- 
out” system. It will be voted on at the 
June meeting of the organization. 





Continue Fire Prevention Campaign 


COLUMBUS, O., May 18—Although the 
chamber of commerce fire prevention 
campaign closed officially Saturday 
night, the interest was so great that 
exhibits in uptown store windows were 
maintained throughout this week. Glenn 
Beall of headquarters fire company is 
continuing his instructions to school 
children on fire prevention. One of the 
best features of the campaign has been 
a portable fire alarm box on a regulation 
standard. Beall stood on prominent 
downtown street corners from time to 
time explaining the sending in of an 
alarm. Business men were shown just 
how to send in the alarm and by means 
of a large map Beall was able to show 
each man the location of the nearest 
fire alarm box to his home. 





Ohio Notes 


Mr. Hall of Curtis & Hall, of Kent, O., 
is selling his interests to Mr. Curtis. 

Samuel E. Fritz of Edgerton, O., is 
arranging to sell his agency on account 
of ill health. 

E. Z. Aylsworth of Fredericktown, C., 
is arranging to sell his agency to Samuel 
T. Redett. 

Roger C, Lupton of Martins Ferry has 
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The Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


A. H. TRIMBLE, Prest. EDWARD HEER, Sec’y and Treas. 

Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century? 


Capital $400,000.00 Surplus to Policy Holders $730,417.59 
Assets $2,083,462.49 










just returned from military service and 


resumed management of Lupton’s 
agency. During his absence it was man- 
aged by Blanche M. and Ella Lupton. 

Francis M. Ranck, owner of the oldest 





fire insurance agency at Westerville, O,, 
who has been ill for some time has 
taken his two sons, Emery J. and Jos- 
eph G., into partnership and the agency 
is now known as F. M. Ranck & Sons. 
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KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 

The Western Insurance Co. 
All of Pittsburgh, Pa. 

Combined Capital - $ 900,000 Combined Net Surplus - - - $ 733,329 

Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 


HENRY WACHTER, Manager . 218 Fourth Ave., PITTSBURGH, PA, 
Baste Agents Wanted in [FISH & SCHULKAMP 


ennsylvania, Ohio, Illinois General Agents for Wisconsin 
and Wisconsin.) Madison - isconsin 




















"*H. M. BARFIELD 
President 


CHARLES H. HARRADEN 


Managing Underwriter 


H. S. BASSETT 
Secretary 


Buckeye National Fire 


Insurance Co. 


! Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 



























EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 
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Fire Insurance Company 


of America 


29 South LaSalle Street 
CHICAGO 
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THEODORE STEIN, JR. 


GENERAL AGENT FOR INDIANA 


GLOBE INDEMNITY COMPANY OF NEW YORK 
AGENTS WANTED IN INDIANA 


245 ~44 LEMCKE ANNEX INDIANAPOLIS, IND. 















Capital Fire Insurance Company of California 
Agents wishing to represent a high class pogressive company, apply to 
BIERCE & SAGE Co., Michigan State Agents 
219-220-221 Hammond Blidg., Detroit 
Correspondence solicited for direct lines or re-insurance on mercantiles and special hazards where not represented 
Prompt Service Telephone, Cherry 5154 



















AFTER GENERAL MOTORS LINE 


Competition Hot Among Detroit 
Agencies for Handling of Big 
Insurance Line 








DETROIT, MICH., May 19—It is 
understood here that O. J. McQuistion, 
who has for several years handled the 
insurance line of the General Motors 
Corporation, has been notified by that 
company that when the greater part 
of the line expires June 1, the handling 
of it will be placed in other hands. 
It is understood that officials of the 
General Motors have reached this de- 
cision after several conferences with 
Mr. McQuistion and that as a result 
of the final decision, Mr. McQuistion 
has sold his lease in the Vinton Build- 
ing, has made arrangements for the 
disposal of his office furniture and will 
go to California early in June. Mr. 
McQuistion’s office extended over an 
entire floor in the Vinton Building. 
[It is generally understood that Mr. 
McQuistion has become independently 
wealthy through the handling of the 
General Motors line. 

The General Motors is capitalized 
for a larger amount than any corpora- 
tion in the world. Its insurance line 
amounts to considerably over $200,- 
090,000 and the corporation has 15 or 
18 subsidiaries. There is _ consider- 
able interest on the part of Detroit 
local agents as to who will get the 
line. At present Johnson & Higgins, 
Marsh & McLennan, the Detroit In- 
surance Agency and the Michigan In- 
surance Agency are known to be hot 
after the business. Recently the 
manufacturers open policy automatic- 
ally insuring all cars manufactured by 
General Motors plants, was secured 
by the Detroit Insurance Agency, the 
business being placed in the North 
America. This lends color to the be- 
lief that probably the Detroit Insur- 
ance Agency has the inside track. A 
great deal of the General Motors 
business expires on June 1. 

The General Motors’ line is prob- 
ably the biggest prize in the insurance 
business. For some years, the officials 
of the General Motors have taken a 
decided stand against mutuals and re- 
ciprocals. Practically all of the busi- 
ness is placed in stock companies. 
The insurance manager of the General 
Motors formerly occupied a _ similar 
position for the Ford Motor Company 
and is understood to have left his 
former position because officials of the 
Ford Motor insisted upon placing the 
bulk of the insurance business in the 
mutuals. It has been rumored for 
some time that the Du Pont powder 
interests are gradually getting control 
of the General Motors. If this is true 
and the Du Pont people acquire over 
half of the stock, all insurance lines 
will be allowed to expire as all Du 
Pont concerns carry their insurance in 
a private fund, established by the Du 
Pont interests at Wilmington, Del. 

Illinois’ April Fire Record 

SPRINGFIELD, ILL, May 18—The 
total fire loss in Illinois for April was 
$1,012,044, caused by 947 fires, Fire Mar- 
shal Gamber reports. This was a de- 
crease of $251,746 from March. The loss 
for the first four months of 1920 is $6,- 
238,091, a decrease of $140,707 from the 
same period last year. The largest losses 
from known causes in April were: Elec- 
tricity, $93,965; stoves and furnaces, 
$84,275; sparks on roofs, $76,601. 

As a result of the drive on dilapidated, 
fire breeding buildings, 53 such struc- 
tures were removed during the month; 
3,832 inspections were made, and 15 per- 
sons were prosecuted for failure to com- 
ply with orders. Investigation of ques- 
tionable fires resulted in two convictions 














and three indictments. 


HAVE EFFECTED COMPROMISE 

Fire Companies Will Return 10 Per- 

cent Michigan Surcharge from 
June 25 to Sept. 1 





A compromise has been reached in 
the Michigan surcharge case. Com- 
missioner Ellsworth of Michigan or- 
dered the surcharge off, May 1, 1918. 
The companies brought an injunction 
suit restraining him from putting the 
order into effect. The legislature later 
passed a bill making it incumbent on 
the companies to eliminate any sur- 
charge, the bill going into effect June 
25. The attorneys agreed to have the 
companies keep the surcharge they 
were collecting in escrow until the mat- 
ter could be decided. The surcharge 
was Officially declared off by the com- 
panies Sept. 1. Under the compromise 
agreement, the companies agree to re- 
turn to the assured the 10 percent extra 
collected between June 25 and Sept. 1. 
This refers to all business effective be- 
tween those dates. 





Illinois State Board Meeting 


President A. S. Jacobs of the Illinois 
State Board announces the annual meet- 
ing will be held at the Highland Hotel, 
Delavan Lake, Wis., June 22-23. 

R. C. Mosmer of the Phoenix of Hart- 
ford is appointed chairman of the enter- 
tainment committee, and Frank G. Cargill 
of the Commonwealth is chairman of the 
reception committee. W. S. Foster, super- 
intendent of agencies of the western de- 
partment of the North American, and A. 
R. Small, vice-president of the Underwrit- 
ers’ Laboratories, will be speakers. 


Michigan Local Mutuals Returns 

The assessments and premiums of the 
local Michigan mutual companies, con- 
sisting chiefly of farmers’ mutuals and 
trade mutuals, amounted to $1,940,512 for 
last year. The losses were $1,490,412. 
The largest premium company is the 
State Mutual Rodded Fire, whose pre- 
miums and assessments amounted to 
$252,516 and losses $218,620. Most of the 
mutuals have a small premium income, 
the other larger companies being the 
Farmers Mutual Fire of Barry and Eaton 
counties with $63,561 premiums, the 
Farmers Mutual Fire of Monroe and 
Duane counties with $55,346, the Fin- 
nish Mutual Fire, $66,215; the Michigan 
Shoe Dealers Mutual, $50,701; the Moni- 
tor of Oakland county, $47,413; the 
Patrons Mutual Fire of Michigan, $60,- 
813. 


The mutual tornado and hail com- 
panies showed premiums of $560,259. The 
State Mutual Cyclone had $252,801 pre- 
miums and $103,508 losses. The Michigan 
Mutual Tornado, Cyclone & Windstorm 
had $213,942 premiums and _ $160,264 
losses. The Michigan Mutual Hail had 
$84,911 premiums and $70,850 losses. 





Illinois State Board Candidates 

There has not been very much inter- 
est manifested in who will succeed A. S. 
Jacobs of the Queen as president of the 
Illinois State Board. As yet, no candi- 
dates have appeared on the _ horizon. 
Milton H. Grannatt, who is vice-presi- 
dent of the organization, will not be @ 
candidate for the presidency, inasmuch 
as he has recently been made manager 
of the sprinklered risk department of the 
New York Underwriters in the west and 
is, therefore, not any more interested in 
Illinois than in any other state in west- 
ern territory. Mr. Grannatt has ane- 
nounced that he is not a candidate for 
the office. 

Friends of Raloh F. Woltersdorfft of 
the Atlas feel that he should make the 
race for the presidency. Mr. Wolters- 
dorff is at present secretary of the IIli- 
nois Conservation Association. He is @ 
hard worker, has always had his shoul- 
der to the wheel and has traveled in 
lllinois many years. Melvin LePitre of 
Fire Association, A. E.° Owens of the 
National of Hartford and Fred H. 
Simons of the Pennsylvania are me 





bers of the executive committee who 
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Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 


CHAS. H. POST, U. S. Mer. 


R. C. CRISTOPHER, 
Asst. U. S. Manager 




















Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 





Eureka F. & M. Ins. Co. Security Ins. Co. 

Organized 1864 Organized 1881 
COMBINED STATEMENT 

Capital - - - - = + © = $ 250,000.00 

Assets - 1,019,353.18 


Surplus to Policy Holders. - 674,097.22 





F. A. ROTHIER, Prest. 
ADAM BENUS, Sec’y 
F. C. BARTON, Asst. Sec’y. 
R. B. HEATON, State Agt. 











RELIABLE 


FireInsuranceCo. 
of Dayton, Ohio 


INCORPORATED 1865 


Cash Assets, - - - - = =  $1,091,990.00 
Net Surplus over capital and all liabilities, 687,535.00 


J. LINXWEILER, Jr.,Pres. WM.F. KRAMER, Sec. 
EDWARD J. WEISS, Special Ageat. 








INSURANCE LAW 
JOHN WEAVER 


901 CORN EXCHANGE 
BAN K BUILDING CHICAGO 











have been mentioned as possible candi- 
dates. It is felt that a man from north- 
ern Illinois should be elected this year, 
because of the fact that uniform forms 
matters require that the president of the 
organization gives at least two days a 
week in Chicago to State Board work. 
A field man from southern Illinois could 
hardly be expected to do this, 


MAP CLERK 

wanted by Western Department 
of Fire Company at Chicago. 
Address 86-A, care The National 


Underwriter. 





STENOGRAPHER WANTED 
WANTED — Competent stenographer 
and Clerk with fire insurance experi- 
ence. Important work. Good position. 


Call 1029 Insurance Exchange, Chicago. 











Sends List of Inspections 


INDIANAPOLIS, IND., May 18—The 
Indiana Inspection Bureau, in sending 
out its weekly inspection bulletin, has 
added a list of the towns in which the 
inspections have been made so that a 
check can be made to see that all in- 
spections are shown in the inspection 


**General Agency wanted for State of 
Nebraska for Company writing fire, 
tornado, hail and automobile insur- 
ance. This will be a good connection 
for the right Company.” 

Address 63-D, care The National Underwriter 








bulletin. This will be quite a help to 


Loss Department of -General 
Agency Fire Office desires bright 
young man as assistant to sup- 
erintendent. Address 83-X, care 
The National Underwriter. 








men who are interested in the weekly 
inspection, as they can see at a glance 
if their interests are covered in the bul- 
letin without going through the bul- 
letins. 





Gilmore Returning to Indiana 
B. J. Gilmore, former Indiana state 


Insurance Accountant Wanted 

By specializing automobile company in Iowa. 
Answer in confidence concerning age, experi- 
ence and salary expected. Position open at 


this time for right man; act quickly. Address 
48-0, care The National Underwriter. 





‘*Thoroughly experienced insurance 
man desires position with Local 
Agency affording chance for advance- 
ment. Capable of taking complete 
charge. Also have accounting exper- 
ience.”” Address 
84-Y, care The National Underwriter. 








agent of the Great American, who has 
been on a trip threugh California, is 
returning to Indiana and will soon be 
back in Hoosierdom. Mr. Gilmore doubt- 
less will make some insurance connec- 
tion. He has had a long and successful 
experience. While on the trip he visited 
Yosemite, Los Angeles, San Francisco, 
Portland, Seattle, Victoria and the Can- 
adian Rockies. 











Indiana Notes 


The Baughman-Paul Company at 
Evansville, Ind., formerly in the real 
estate business only, has opened an in- 
surance department, taking on the De- 
troit Fire & Marine, Columbian National 
and Great American. 

George A Smith, special agent for the 
automobile department of the North 
America’s western department, will make 
a week’s trip through Indiana helping 
Indiana local agents on automobile in- 
surance. 

D. D. Ginther, special agent for the 
farm department of the North America, 
has moved from Know, Ind., to Logans- 
port. Mr. Ginther will now make 
Logansport his headquarters. 

James A. Bawden, Indiana state agent 
of the American of Newark, has opened 
his summer cottage at Lake Maxin- 
kuckee, Ind. Several of the Indiana field 
men and local agents have summer cot- 
tages at the lake and quite a colony of 
insurance. men is found there every 
summer. 

Fire of unknown origin caused a loss 
estimated at $40,000 at Oakton, Ind. The 
fire was discovered in the R. L. Bond 
buildings, which with the contents were 
destroyed. Two store buildings belong- 
ing to the W. A. Polk estate were also 
destroyed, The loss was partly covered 
by insurance. 

Winkenhofer & Caylor is a new insur- 
ance, real estate and rental agency at 
Indianapolis, with offices at 306 Indiana 
Trust building. It is composed of Ctto 
Winkenhofer, for about eight years in 
the real estate and rental department of 
Fieber & Reilly, Indianapolis, and Roy 





G. Caylor, a Noblesville, Ind., manu- 





Charles Brock-Jones & Co. 
SPECIAL FACILITIES 
SURPLUS LINES 
PROMPT SERVICE 


Insurance Exchange, Chicago 


facturer for a number of years. 





Illinois Notes 


The Bellersheim Agency at Springfield, 
Ill., has been sold to E, EB. Fayert & Son. 
A new American LaFrance triple com- 
bination pump, chemical and hose wagon, 
500 gallon per minute capacity, 40 gallon 





chemical tank, has just been delivered to 





CONTROL 


Should you wish to obtain 
a cor.trolling interest in the 
stock of your Company or an- 
other Company, we believe 
we are in a position to assist 
you. All correspondence 
strictly confidential. 


Address, E. W. Barrows, Mgr. 


INVESTORS BANKING SERVICE 
CORPORATION 


312 LAW BUILDING 
INDIANAPOLIS, INDIANA 


Centralia, Ill. 


Arthur A. Knott, who was recently 
appointed special agent of the New York 
Underwriters in Illinois, succeeding Mil- 
ton H. Grannatt, arrived in Chicago this 
71 aed gg has taken up his duties in 

nois. 


The Freese Insurance Agency at 
Bloomington, Ill., has been incorporated 
and will hereafter be known as Freese 

Co., Inc., the following being officers: 
President, W. A. Freese; vice-president, 
Ralph S. Freese, and secretary-treasurer, 
B. W. Dobbins. 





The Menominee, Mich., city council has 
placed an order with the Reo Motor Car 


cial trucks, one a ladder and two hose 
cars, at a price of $14,000. 





For the fire insurance man who does 
a real estate business nothing could be 
more convenient than the Loose Leaf 
Real Estate Listing sheets sold by The 
National Underwriter Supply Depart- 
ment. Special forms are prepared for 
five classes of real estate property. One 
sheet is assigned to each property and 
on the back of the sheet is the agent’s 





A large and well known Live 
Stock Insurance Company, 
licensed to operate in IIli- 
nois, desires a good, live 
wire agent to take charge 
of state if satisfactory ar- 
rangements can be made. 
This is a first class propo- 
sition and we want a first 
class man. Experience in 
this line would be an advan- 
tage but not necessary. 

Address 34-A, care The 


National Underwriter. 




















ANTED, CHIEF CLERK 


in local fire office; address, in 

confidence, with full particulars 
as to experience, age, salary expected, 
etc. Address 82-W, care The Nationai 
Underwriter. 


















Special Agent Wanted 


Young man by old established com- 
pany for Wisconsin. Answer in con- 
fidence as to age, experience and salary 
expected. Address 88-C, care The 
National Underwriter. 











TWO MEN IN FIRE OFFICE 
WANTED—Young man for general 


office at Chicago. Also man to check ac- 
counts. State salary and experience. Ad- 
dress 87-B, care The National Underwriter. 











Company, Lansing, Mich., for three spe-" 


LA PORTE 


























contract with the owner. 





FIVE YEARS OF 
SUCCESSFUL 
OPERATION 


INDIANA MUTUAL 


AUTOMOBILE 
INSURANCE 


F. C. BREWER, 


Secretary and Treasurer 
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Always Loyal To Our Old Friends 
Always Glad To Welcome New Ones 

















IN THE MISSOURI VALLEY 






































to write hail insurance. 


through an office so equip’ 


Write for further information. 


GENERAL AGENTS HAIL 


Providence Washington Ins. Co. 
Providence 


Automobile Insurance Company 
of Hartford 


gEDWALL— 
aIGH CLASS 


Hail Capacity Everywhere 


‘The agents writing hail insurance through the Hedwall- 
Sundberg Company are able to write $40.00 per acre on 
dry land and $60.00 per acre on irrigated land no matter 
in which state they may be located. 


The Hedwall-Sundberg Company has the largest capac- 
ity in this respect of any hail office in the United States. 
THE TIME IS NOW AT HAND 
A very large volume will be written 
this season and it is very important to the local agent that he 
have a connection for the handling of his hail business that can 


guarantee absolutely UNEXCELLED SERVICE. 
Would you like to transact this profitable line of insurance 


PIONEERS— HAIL INSURANCE —SPECIALIsTS 


The Hedwall-Sundberg Company 


Metropolitan Bank Building 


Minnesota 


DEPARTMENT 
Westchester Fire Ins. 
of New York 


Hudson Insurance Company 
of New York 


UNDBERG 
ERVICE 


































Capital, $200,600.00. 





THE AGENCY COMPANY 


Secretary 


GUARDIAN 


SALT LAKE CITY, UTAH 
Policyholders’ Surplus, $392,195.22. 
GENERAL REPRESENTATIVES 


STARKWEATHER & SHEPLEY................. -.»..-Boston, Providence 
nonag MELLINGER & oe -Lancaster, wren New Jerse 
ANDRUS & PALMER 


FIRE INS. 
COMPANY 


Assets, $537,135.06. 


Chicago 
, Maryland 
etroit, Michi an, an Wisconsin 
peeps ...Columbia, South Carolina 


cmdabtatasaMescne Denver, Colorado 


Ree: Salt Lake City, Los Angeles and San Francisco 
General Agents for the United States 
FOR AGENCY REPRESENTATION, ADDRESS ANY OF THE ABOVE, OR 






























ORGANIZED 
The Mechanics COMPANY 


JANUARY 1, 


Cash Capital $600,000 
Surplus to Policyholders 


Eastern Department 
DUNHAM 
JOHN KAY Vice-Pres. 


Home Office 


INSURANCE 


J. A SNYDER, Sec’ 
A. H. HASSINGER Sec’y PHILADELPHIA. 


1854 


of Philadelphia 


1920 


Net Surplus, $655,162 
$1,255,162 


estern Department 
NEAL assere Vice-Pres. & Mgr 


W. T. BASSETT, Asst. Mer. 


y 














Cash Capital $1,250,000 
Surplus to Policyholders 


Eastern Department 
D. H. DUNHAM, President 
JOHN KAY, Vice-Pres. 
A. H. HASSINGER, Secretary 


NEWARK, NEW JERSEY 


NEWARK, N. J. PENNA. CHICAGO, ILL. 
ORGANIZED 1855 

FIREMEN’S "Company, OF NEWARK 
JANUARY 1, 1920 


Net Surplus, $2,300,393 
$3,550,393 


Western Department 
NEAL BASSETT 


Vice-Pres. and Mgr. 
W. T. BASSETT, Ass’t Mgr. 


CHICAGO, ILLINOIS 











lines of insurance in all parts of the country — 





The one big complete weekly newspaper of insurance, covering all the news of all 


That’s The National Underwriter. 














PLEASED WITH THE GREETING 





Nebraska Local Agents Appreciate the 
Cordial Expression From the 
Newspapers at Alliance 


When the Nebraska local agents held 
their annual meeting at Alliance, Neb., 
they were impressed with the hospital- 
ity of the people, the cordial demeanor 
of the insurance men, and especially 
the generous spirit in which the news- 
papers treated them. It was refreshing 
to them to see a word of greeting in 
a prominent position in the papers. 
Here, for example, is a prominent first 
page expression appearing in the Al- 
liance Times. 

“Alliance takes pleasure in extending 
the hand of friendly greeting to the in- 
Surance agents of Nebraska, who are 
meeting here to discuss their business 
problems. 

“Perhaps no set of men on the face of 
the earth—except it be newspaper men— 
get more undeserved cussing than do 
the insurance men. Insurance, like food, 
is something we all must have and when 
one deals in this sort of a commodity the 
folks just naturally list you among the 
crooks. It matters not whether rates go 
up or not—everybody thinks they will 
and the cussing is forthcoming instanter. 

“Yet, as we look them over, by and 
large, they are an honest and intelligent 
looking bunch of men; they look as 
though they worked, just as the rest of 
us work, for whatever may come their 
way. 

“And go it is that Alliance, and par- 
ticularly the newspaper men, extend to 
them the fraternal hand of greeting, 
hoping that they will enjoy their all too 
brief stay in the city and that they may 
profit in no small degree by the ad- 
dresses to be made and by the sugges- 
tions that will be offered, one to an- 
other, while the convention holds sway 
among us. 

“We have nothing to offer—except 
pure water—in the way of refreshment, 
but the ozone of the open west is the 
greatest elixir that man ever inhaled, 
and it’s free—think of it. Something for 
nothing in this day and age of life’s lit- 
tle game. 

“This, then, is our greeting: 
good time and come again.” 


Have a 





Applies for Union Membership 


John Peterson, secretary of the North 
American Fire of Des Moines, has applied 
for membership in the Western Union. 





Suit on Acreage Investment Policy 


TOPEKA, KAN., May 18—Are Hessian 
flies and crop blights elements? 

That question is raised in a suit filed 
by the Hartford Fire in district court 
here to enjoin Superintedent Travis from 
interfering with the writing of acreage 
investment policies in Kansas. The com- 
pany stated that it had guaranteed more 
than 1,000 farmers against losses from 
“all elements except fire, hail, wind or 
tornado.” 

Superintendent Travis notified the com- 
pany May 5 that its charter in Kansas 
would be cancelled if it issued that kind 
of insurance. He held that insurance 
against the elements, permissible under 
the laws of Kansas, could not cover Hes- 
sian flies and rust. 

It was supposed the company would 
apply for a writ of mandamus to compel 
him to issue the license. Mandamus pro- 
ceeds are about the quickest way to get 
action in the Kansas courts. Instead the 
company surprised the state by bringing 
injunction proceedings, about the slow- 
est way of getting a final decision under 
the Kansas practice. 





Test on Reinsurance Tax 


TOPEKA, KAN., May 18—The right of 
Kansas to collect the state premium tax 
on reinsurance is to be tested in the 
courts. Attorney General Hopkins will 
bring mandamus proceedings this week 
against Superintendent Travis to compel 
him to turn reinsurance taxes collected 
into the state treasury. Travis is hold- 
ing the money, on the ground that the 
reinsurance premium tax is double taxa- 
tion, and the state has no right to collect 
it. The proceedings are friendly, to test 
the law in the case. By agreement among 
the attorney general, insurance superin- 





. test. 


| 22, 23 and 24. 





tendent and the companies, the reinsur- 
ance taxes were paid this year under pro- 
The attorney general has written 
an opinion that the taxes would have to 
be paid. Travis is holding the money 
collected in a special fund, so if the 
companies win it can be refunded. If he 
had turned the money into the state 
treasurer and the companies should win 
in the court, it would take an act of the 
legislature to refund the money. 





Improve Topeka Protection 


TOPEKA, KAN., May 18—Topeka ig 
due for better fire protection in the near 
future. The capital city of Kansas still 
has one fire station with horse-drawn 
equipment. The city is planning to mo- 
torize this station, at the extreme east- 
ern edge of the city. Another station, 
‘No, 3, probably will be moved closer to 
the Santa Fe shop district, to afford ad- 
ditional protection to the shops, and to 
the shop employes’ residence district, 
The horse-drawn equipment also fur- 
nishes fire protection for this same resi- 
dence section. Additional pumping equip- 
ment for the city waterworks system also 
is being purchased and installed. 





Prepare for Wheat Incendiaries 


TOPEKA, KAN., May 18—Lew T. Hus- 
sey, state fire marshal of Kansas, has 
just appointed 30 new deputy fire mar- 
shals. These men will be used exclusively 
in the wheat counties of the state during 
the harvest season to handle I. W. W. 
agitators and other wheat fire incen- 
diaries. The federal government also is 
sending out a larger number of secret 
service men, with whom Hussey’s depu- 
ties will cooperate. 


Iowa Blue Goose Plans 


DES MOINES, IA., May 18—There’s 
going to be something doing at Lake 
Okoboji when the Iowa Blue Goose gath- 
ers there for its midsummer outing July 
J. ©. Bauch, who is chair- 
man of the committee, refuses to divulge 
his plans at this time. 

However, Mr. Bauch has arranged that 
there will be no disappointment in the 
way of serving the banquet as happened 
last year and it will not be necessary for 


the wives of the ganders to pitch in and 


get up a big feed. 


Iowa Field Man in Wreck 


DES MOINES, IA., May 18—Frank B. 
Phillips, formerly state agent for the 
National Liberty, but now associated 
with George Holton for the Phoenix, 
Connecticut and Equitable, narrowly 
escaped serious injury in a wreck on the 
Illinois Central east of LeMars, The 
train was ditched because of spreading 
rails, it is thought, and twenty passen- 
gers were badly bruised and cut. Mr. 
Phillips was one of the number. He was 
brought to Des Moines and is improving 
at his home, although he will not be 
back at work for several days. 





Expect Record Attendance 


DES MOINES, IA., May 18.—Secretary 
Claney of the Iowa Association is over- 
joyed at reports reaching him from other 
states regarding the interest taken in 
the coming convention of the National 
Association of Insurance Agents. 

“We shall be disappointed if the at- 
tendance is not more than 2,500,” he 
says. “As this is the 25th anniversary, 
there should be at least’ 100 agents for 
each year. There’s nothing to prevent 
a few hundred extra, however. Des 
Moines is centrally located with excel- 
lent railroad facilities and hotels and we 
are certainly pleased at words that are 
reaching us from far and near. I want 
to emphasize that every fire insurance 
agent in the United States should right 
now put down the dates of October 20, 
21 and 22 in his date book so that he 
can shape his plans accordingly.” 

The Iowa state convention will be held 
October 20, the day preceding the na- 
tional gathering. The Hawkeyes will 
thus be assembled and every advance ar- 
rangement completed for the comfort 
and enjoyment of. their guests. 





Blue Goose Picnic 


The Missouri-Kansas Blue Goose will 
hold a picnic June 1, at Lake-of-the- 
Forest, near Bonner Springs, Kan., on 
the Kaw Valley Interurban Railway. 
There will be tennis, baseball, swim- 
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1101-209 W. Jackson Blvd., CHICAGO, ILLINOIS 


Apply to your Agent for Insurance covers on 
EXPORTS and IMPORTS 


PARCEL POST—Domestic and 
Foreign 


HOUSEHOLD FURNITURE and 
MERCHANDISE IN 
TRANSIT 


TOURIST BAGGAGE and 
PERSONAL EFFECTS 
Domestic and Worldwide 


SECURITIES and CURRENCY 
by REGISTERED MAIL 


Prompt and Efficient Service \ 


Marine Department 


[ L. McCURDY 


MANAGER 


Telephones: Wabash 1543—1027 














COMMERCIAL UNION 
Assurance Co., Ltd., of London 


PALATINE 

Insurance Co., Ltd., of London 
COMMERCIAL UNION 

Fire Insurance Co., of New York 
UNION 

Assurance Soc., Ltd., 
CALIFORNIA 


Insurance Co., of San Francisco 


of London 


WESTERN DEPARTMENT 
N. E. Cor. Clark and Monroe Streets 
Chicago 
H. C. EDDY, Resident Secretary 









ming, dancing and boating. Dinner will 
be served in the evening. The commit- 
tee in charge consists of J. G. Updegraff, 
R. D. Air, Carl W. Trapp and William A. 
McKenzie. 





Missouri Notes 


August H. Christt, who resigned last 
week as state agent of the National Lib- 
erty in Kansas, Missouri and Oklahoma, 
has acquired a substantial interest in 
the Tilhoff & Campbell agency at Kan- 


HAWKEYE SECURITIES FIRE 





INSURANCE CoO. 
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sas City, Mo., 
after be known as Tilhoff & Christ. 


e 


Mercantile, spent last week in Nebraska 


| western department, 
| Marine 
Kansas and Oklahoma. 


Arkansas City, 
position 
Kelley-Hagney Agency at Wichita, Kan, 


| business as still slow in coming in. 
loss ratio last year is given as the cause 
| as 
year. 


in the Wippel building, Des Moines. 


FIRE—TORNADO—AUTOMOBILE | 


| of having one of the best furnished and 


and the agency will here- 





Kansas Notes 


E. C. Fox, general agent of the West- 
rn Department of the North British & 





Inc. 1918 


FIRE, TORNADO, HAIL 
AND 
AUTOMOBILE 
Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, Iowa 





and Kansas. 





W. H. Lininger, assistant manager, 
Springfield Fire & 
at Chicago, spent last week in 
James Campbell, engineer, recently of 
has returned to his old 
as engineer for the Wheeler- 


Hail writing state agents report hail 
Low 


wheat raisers are not insuring this 





Iowa Notes 


The Des Moines office of the Western 
Adjustment has moved its offices from 
309 to 405-6-7 Securities building. 

James R. Hale has been appointed 
state agent for Iowa for the Lloyd- 
Thomas Company of Chicago, appraisers 
and engineers, and has opened an office | 








The Waterman & Lohmiller Agency of 
Davenport, la., recently moved to a new 
location and now enjoys the distinction 


insurance offices in the 
state. The new office is located in the 


most complete 





Putnam Building at 209 Main street. 
This agency was established in 1912 ana 
is the only agency in Davenport of any 
size which has never* purchased old 
agency business but which has solely, 
through the efforts of the partners, put 
all of its business on the books. Be- 
sides doing a large local fire insurance 
business, this agency handles, as gen- 
eral agents, a large territory in Hast 
— Iowa for casualty and bonding 
ines. 
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The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, 


Jan.1,1920 . . $4,055,050.19 
Capital Stock . . . 750,000. 
Re-Insurance Reserve . 2,271,265.04 
Reserves of other 

Liabilities . . . 332,712.26 
Surplus to Policy - 

holders . . . .  1,451,072.89 

—Writing— 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 
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uotations Furnis 


BABCOCK, "RUSHTON & "COMPANY 


137 So. La Salle St. Central 8900 
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ROSSIA INSURANCE CO. 
HARTFORD, CONN. 
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TO HOLD WISCONSIN MEETING 





Field Men and Local Agents Will 
Have Annual Gatherings Week 
of June 14 





The Wisconsin field .men and the 
Wisconsin local agents will hold the 
fort at the Highland hotel at Lake 


Delavan, Wis., the week of June 14. 
The Wisconsin Fieldmen’s Club and 
the Wisconsin Insurance Club. will 


start the ball rolling, the members ar- 
riving the afternoon of the 14th, the 
meeting to continue through the next 
two days. 

The Wisconsin Blue Goose will hold 
a session, as will the Conservation & 
Fire Prevention Association of Wis- 
consin. 

President Ray Chartier of the Wis- 
consin Association of Insurance Agents 
announces that the annual meeting of 
that organization will be held at Lake 
Delevan June 16-17. President Chartier 
is one of the leading local agents of 
Wausau. He is now preparing a pro- 
gram which will be attractive to the 
members. It is likely that there will 
be a joint meeting of local agents and 
field men on the 16th. 


Defines “Actual Cash Value” 


ST, PAUL, MINN., May 18—Replying to 
inquiries as to whether the words “actua] 
cash value” in the coinsurance clause of 
the standard fire policy refer to repro- 
duction cost, less depreciation, or to the 
fair market value of the property, Com- 
missioner Sanborn rules that the actual 
cash value of real or personal property 
is the price for which it would sell for 
eash in the ordinary course of business, 
free from encumbrance, otherwise than a 
forced sale, and that the basis for deter- 
mining the proper amount of coinsurance 
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An Agency Is Open In Your Town 


and the first request from a responsible party will get it. 


The Season For Your Activity is Now On. 
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“39 Years of Honorable Indemnity” 
CASH CAPITAL, $400,000.00 
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the kind of automobile insurance we write. 
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That’s another reason: 
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THE INTER-STATE FIRE INSURANCE CO. 
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Che Columbian Pusurance Co. 
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The Securities of this Company are deposited with the Indiana Insurance 
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Madison Insurance Company 


Established 1831. Charter Perpetual 


CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 


A staunch, desirable Indiana company writing fire and 
marine covers, and specializing in excess tens and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 


preciation, but is the fair or reasonable 
market value of the property insured. 

Any other construction would, he says, 
in many cases require an amount of in- 
surance to be carried far in excess of the 
actual market value of the property in- 
sured, which certainly is not the inten- 
tion of the law. 





Milwaukee Patrol Report 


MILWAUKEE, WIS., May 18.—The re- 
port of patrol activities of the Milwau- 
kee Board for April shows that the staff 
of Superintendent M. J. Curtin made 705 
inspections and 84 re-inspections. Forty- 
eight defects were found and remedies 
provided. The three patrol stations re- 
sponded to 125 alarms in the month, 
spending a total of 47% hours in service. 





Duluth School Line Yet in Doubt 


The board of education at Duluth has 
not yet decided about the distribution 
of the insurance on the public schools 
of that city, which involved about $30,- 
000 in premiums. A counter proposal 
to that offered by 65 Duluth fire insur- 
ance agents has been presented by the 
treasurer of the board, who would have 
60 per cent of the insurance go to a 
single agent representing the board, the 
other 40 per cent to be distributed 
equally among the established local 
agencies. The agents asked that 70 
per cent be distributed. 





New Scheme to Get Prospects 


The Bank of Downing Insurance 
Agency, Downing, Wis., has a novel 
scheme for obtaining new fire insurance 
prospects. In an advertisement in the 
local paper there it offers a rule and 
pencil to all school children who have 
their parents fill out a coupon attached, 
and bring it to the agency. The coupon, 





in addition to the name and address, has 
these questions: 

Do you carry fire insurance? 

If not, would you care to have us quote 
you prices? 


When does the fire insurance you now — 


have expire? 

Do you own the house you are now 
living in, or do you rent? 

Would you consider buying your own 
home if the terms were arranged to suit 
you? 





Wisconsin Notes 


Edgerton, Wis., is buying a 1,000 gal- 
lon motor- driven pumping unit for the 
municipal waterworks pumping station, 

John E. Eldred, Jr., head of the Eldred 
Agency of Milwaukee, one of the lead- 
ing local agencies of the city, has been 
elected president of the Milwaukee Ath- 
letic Club. 


The thirteenth annual convention of 
the Wisconsin Paid Firemen’s Associa- 
tion will be held Aug. 3 to 5 at Green 
Bay, Wis. The meetings attract abqut 
300 chiefs, assistants and men. Chief 
George McGillan of Appleton is presi- 
dent; Chief Ole Norman, Superior, secre- 
tary, and Chief John H. Kratz of Mani- 
towoc, treasurer. 


The Thomas A. Fagan Company of 
Racine, Wis., has been incorporated with 
a capital stock of $50,000 to do a general 
underwriting business. The incorporators 
are Thomas A, Fagan,, William J. Fan- 
ning, Floyd W. Newell ‘and E. E. Brown 
all well known in the local agency field 
at Racine. 





Minnesota Notes 


Victor Schallern has returned to Little 
Falls,. Minn., after a year’s absence and 
has resumed active participation in the 
local agency of Signor & Schallern. 

George B. Perry has become associated 
with Henry Holt in a local agency at 
Warsaw, Minn., the firm to be known as 
Holt & Perry. 


































































INDEPENDENT ADJUSTERS ——— 
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WOULD BOOST TEXAS TAXES 





Governor Agrees to Submit Bill In- 
creasing Amount Collected From 
Insurance Companies 





AUSTIN, TEX., May 18.—Governor 
Hobby has promised T. M. Scott, mem- 
ber of the State Fire Insurance Com- 
mission, to submit to the special 
session of the legislature the matter 
of amending the law so as to increase 
the amounts to be collected from 
licensed stock fire companies operating 
in Texas, and Mr. Scott has had a bill 
prepared with that purpose in view. 
The special session begins May 20, and 
the governor will tender the subject 
within the next few days. It is sure 
to meet opposition from the com- 
panies. 

The Texas law now authorizes the 
assessing and collecting of 1% percent 
tax on the gross fire premiums of stock 
companies, or so much thereof as may 
be necessary for the support of the 
commission, with a maximum of $130,- 
000 per annum. Mr. Scott would have 
the proviso fixing the maximum re- 
moved and permit the collection of the 
full 114 percent. 

In 1918 the gross stock company 
fire premiums in Texas: amounted to 
$15,544,000, and Mr. Scott thinks they 
will easily go to $16,000,000 in 1919. If 
the latter figure was reached and the 
amendment is made part of the law the 
companies would be taxed $200,000 this 
year instead of $130,000. If the gross 
premiums were $15,000,000 in 1919 the 
tax would be $187,500. They will go 
above $15,000,000. 

Mr. Scott says the commission needs 
funds to inspect and re-rate the hun- 
dreds of small towns in Texas. He 
thinks too much attention has been 
given the larger cities and that since 
they require the expenditure of the 
funds now available the state should 
increase the assessment so that the 
small places may have attention and 
lower rates. He is sure to meet strong 
opposition when the bill is considered 
in the legislature. 





GRANTS 30 DAYS’ EXTENSION 





Commissioner Bullion Gives Chance 
for Filing Data in Opposition 
to Rate Cut 





LITTLE ROCK, ARK., May 18.— 
Commissioner Bullion has announced 
that fire insurance companies have 
been granted an extension of 30 days in 
which to compile data for the commis- 
sioner to show why the fire insurance 
rate should not be reduced to 5 percent. 
The reduction was ordered some time 
ago by the commissioner, to take effect 
May 15. 

A conference was held Thursday in 
the office of the commissioner with 
representatives of fire insurance com- 
panies, after which it was decided by 
the commissioner that the extension 
of time would be granted and another 
hearing held at a date to be announced 
later. Mr. Bullion ordered the reduc- 
tion in the fire insurance rates after a 
report which he made to the governor 
showed that the profits of the com- 
panies had been 11.21 percent, whereas 
the statute passed by the 1919 session 
of the legislature provide that the 
margin of profit shall not exceed 5 
percent. 

In attendance at the conference with 
Commissioner Bullion were O. B. Ryon 
of Chicago, counsel for the National 
Board, and T. F. Baker, manager of 
the Arkansas Fire Prevention Bureau. 
Mr. Bullion says he has no desire to 
treat the companies unjustly and will 
give them every opportunity to make 
a showing of their profits and to com- 
bat the statistics upon which the de- 
partment rulings have been based. 


Little Rock Club Elects 


LITTLE ROCK, ARK., Mareh 18—The 
Little Rock Insurance Club, composed of 
local agents, at its weekly meeting and 
luncheon, elected the following officers: 
Murphy Andrews, American Bank of 
Commerce & Trust Company, president; 
Henry Simpson, Peoples Bank, vice-presi- 
dent; James BE. Hyatt, England Loan & 
Trust Company, secretary and treasurer. 
Retiring officers were: A. J, Wilson, 
Southern Trust Company, president, and 
“Montey” Montgomery, Twin City Bank, 
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Combined Net Cash Surplus 
Over $1,000,000.00 





Ont Leoat Resenve MuTunL Warne. 
AUTOMOBILE ————- In Oriio. - 























hy perty Damage 
FULL Public Liability 
LEGAL 


RESERVE 


* HONESTY 
FIDELITY 
MUTUALITY 











Full coverage Auto- 


CA. L. PURMORT, SECRETARY y : 
Beene Ski tpi e, FOR REPRESENTATION ADDRESS” “CrtcAee: iene 
ckeye = Fir e, Th eft, Automobile Insurance at Cost 
Be My, Collision, Pro- || THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 


OF MANSFIELD, OHIO 


Net Cash Surplus Over $100,000 


Wide Awake Agents Wanted In 
OHIO, ILLINOIS, MICHIGAN AND PENNSYLVANIA 


of 


]. 
‘Strance Com 


mobile Insurance is 
the most profitable 
line for the Agent to 


ici . Write for Parti 
solicit. Write for our rite for Particulars 


Also Writing General Fire 
Paying 25% Dividends to Policyholders 


G. W. DEYARMON, Sec’y 





low rates and liberal 





contract. Parts of 
Ohio territory open. 


The 








A GOOD COMPANY + SATISFIED POLICYHOLDERS = SUCCESS 


THE LARGEST EXCLUSIVELY AUTOMOBILE 
MUTUAL IN OHIO 








Writing Full Floater, Fire, Lightning 
Windstorm, Explosion and Theft 








Lima,Ohio. 
NATIONAL 
W.C. BOCHANAN, Pres. S. R. NUGEN, See'y. C. A. BERRY, Vee-Pres. ROY NUGEN, Trees. MUTUAL 
The State Mutual Fire Association Insurance Co. 
(Established 1900) 
FIRE HOME OFFICE 300-802 PAULTON BLDG. Pix Ut & Terme 
OAL po Ae SIOUX FALLS, Ss. D. Residence Property a Specialty E. J. BROOKHART, 


Secretary 








CELINA, OHIO Over thirty-one million automobile fire and theft 


Live Agents Wanted in Ohio and Indiana 


insurance in force. 








The Mansfield Mutual 


e 
Fire Insurance Co. 
MANSFIELD, OHIO 

An Agency Company Incorporated 1873 
Cash Assets - $206,427.93 
Liabilities - $61,370.93 

Net Cash Surplus sias’ 057.00 $206,427.93 
Contingent Assets - - - 330,439.35 


Total Resources of Company $536,867.28 


Total Amount at Risk - _ $10, 090,359.00 
Total Lossee Pai 703,212. r~ 
Total Savings to Policy “Holders ~ 606,683.6: 


E. J. FORNEY, President J. M. COOK, Sec’y 
Present Rate of Dividend to Policy Holders 
25 Per Cent 





The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio C ompany Specialising on Plate Glass Insurance. Not an Experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 














A. C. CUMMINS, President 


Richland Mutual Insurance Company 


MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - <« - - - $2,486,445.48 
BUSINESS CONFINED TO OHIO 








R. SMITH, Secretary | 
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LOST POLICY 
CERTIFICATES 


Save work of entestiog ont rewriting 
los: policies, and trouble of calculating 
earned premiums. No troublesome signa- 
tures to be obtained. Safer than putting 
out a second policy. § Designed by Ca 

& Zimmerman, local agents at ey Prexor | 
Ohio. — ag “gh used. 
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THE NATIONAL UNDERWRITER 
ROUGH NOTES 


Chicago Indianapelis New York Cincinnati 


KNOX MUTUAL INSURANCE CO. 


Incorporated 1838 MT. VERNON, OHIO 
SURPLUS OVER $200,000.00 
Business Confined to Ohio 
B. M. ALLEN, President 




















Nearly Fifty Years of success under 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $344,207.54 SALEM, OHIO 
Losses Paid Since Organization, $1,290,498.45 


J. R. VERNON, President 


C DAYTON 
Oho Insurance Co., “outo 

. S NINGS, Secr 

tie B. C. COLEMAN, Secy. 
same management Conservative and Careful 
Managemeut 
Net Cash Surplus $250,358.96 AGENTS WANTED 
Address Home Office. 
J. AMBLER, Secretary 3 





Farmers Alliance 


Insurance Company 
of Kansas 


McPHERSON, KANS. Organized 1887 
Resources in Cash and Contingent Assets, $610,000.00 
Surplus, $225,000,00 Strictly Mutual 

WANTED—First class Adjuster; also 
Assistant Manager. Agents wanted in 
unoccupied territory. 


1.F _TALBOTT,Pres. C.F. MINGENBACK, Secy 











| Dayton Mutual Fire 

















other strong mutual Insurance 
companies. 


FP. J. MARTIN, Pres. 
H. K. DENT, Vice-Pres. 
M.D.L. RHODES, See’y. 





STRENGTH 


the fire waste. To date they have received over $3,000,000 in losses paid, and 
an even larger amount in dividends and savings, while the Company has re- 
sources of over $1,000,000. Associated with the Northwestern Mutual are 20 


Northwestern Mutual 


Fire Association 
Main Offices: Central Building, Seattle 





More than 60,000 property owners 
cooperate through the Northwestern 
Mutual Fire Association to insure & 
their own property and to combat Aa 


cpekt AME», 
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a all 


MANSFIELD,OHIO. 











The greatest automobile state 
in the Union today is Ohio. 


The largest and strongest auto- 
mobile insurance company in 
Ohio is 
THE GREAT AMERICAN 


Full coverage automobile in- 
surance at reduced rates. 
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HAIL INSURANCE 
IN TEXAS 


Use the Complete 
Facilities Offered by 


CRAVENS, DARGAN 
f ROBERTS 


HOUSTON 


































The more careful you are about the 
selection of your companies, the more 
certain it is that, ultimately, you will 
choose the OMAHA LIBERTY FIRE 
to be a leader in your agency. 

There are reasons. 

All stock companies are sound—so is 
the Omaha Liberty. 

All good progressive companies give a 
high grade of Service according to their 
lights—so does the Omaha Liberty. 

All of them want good agents—so does 
the Omaha Liberty. 


PAID UP CAPITAL, $200,000 


P, F. ZIMMER, President 
JOHN A. WACHTER, Vice President 


Stebbins, Houston, 


Choosing Your Company 


All of them should appreciate a loyal 
army of such agents—but 


THE OMAHA LIBERTY FIRE proves 
its appreciation every day by the pecu- 
liar quality of co-operation it gives its 
agents. 

The peculiarity of the co-operation lies 
in the fact that it is the product of the 
ripe experience of the officers of the 
Omaha Liberty Fire as local agents. 

They know what the local agent needs. 
It is a point worth consideration. 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


PAID UP SURPLUS, $200,000 


GEO. J. ADAMS, Vice President 
R. J. WACHTER, Secretary and Treas. 


Licensed in New Jersey, Pennsyloania, Texas, Kansas, lowa and Nebraska 
L. A. Burnett Co., Pittsburgh, Pennsylvania, Managers for Pensylvania and Ohio. 
1 Texas, Managers for Texas. 
Miller & Jones, Topeka, Kansas, Managers for Kansas. 





























For Agents in Iowa, 
Kansas, Colorado, 
Wyoming and 
Nebraska 





A USEFUL AND DESIRABLE AGENCY COMPANY 


FIRE, 
TORNADO, AUTOMOBILE, 
FARM AND CITY PROPERTY 


1406 Farnam St., Omaha, Neb.. 


























Assets 
$1,053,550.81 


COUNTY FIRE INSURANCE COMPANY 


OF PHILADELPHIA 


Liabilities Except Capital 
$407,644.62 


Policyholders’ Surplus 
$645,906.19 


Agents are Desired in Unoccupied Territory. 


MANAGEMENT—MANCHESTER, N. H. 








North Little Rock, secretary and treas- 
urer. 


Taylor Heads Arkansas Agents 


HOT SPRINGS, ARK., May 18—Pinch- 
back Taylor of Pine Bluff was elected 
president of the Arkansas Association of 
Insurance Agents at their annual conven- 
tion here. J. W. Dodson of this city is 
vice-president and C. C. Metznaux of 
Marianna is secretary. The next meet- 
ing place is left to a committee. The 
delegates were entertained at a luncheon 
as the guests of the general agents and 
company managers. 


Fort Worth Exchange Elects 


FORT WORTH, TEX., May 18—E. D. 
Rutledge of Du Bose, Rutledge & Miller 


| has been elected president of the Insur- 


ance Exchange of Fort Worth. W. L. 
Foster is vice-president and Thomas S. 
Gillis secretary. Cc. H. Walton was 
elected delegate to the National conven- 
tion at Des Moines. 


Fire Marshals Boost Conservation 


At a conference held recently at Hills- 
boro, Tex., with the leading chiefs in 
attendance at the annual convention of 
the Volunteer Firemen’s Association of 
Texas, the City Fire Marshals Associa- 
tion suggested that all fire chiefs in the 
state become members of the City Fire 
Marshals’ Association of Texas for the 
purpose of carrying on conservation 
work. 

S. W. Inglish, manager of the Texas 
Inspection Bureau, attended this meet- 
ing. 

The executive committee will soon 
meet to fix a date for the City Fire Mar- 
shals’ meeting. Fort Worth has been 
chosen as the place of the meeting, but 
the date has not yet been decided on. 


Buddy Back in Field 


DALLAS, TEX., May 18.—Special 
Agent Robert S Buddy of the Rochester 
Underwriters is returning to his field 
work after having spent several months 
in the home office of the company in 
New York. 

During the absence of Mr. Buddy, M. 
G. Jarreau, state agent of the Great 
American, has been looking after the 
interests of both companies. 





Will Enter Reinhardt Firm 


DALLAS, TEX., May 18.—Louis Rein- 
hardt, Jr., son of Louis Reinhardt of I. 
Reinhardt & Son of Dallas, will enter 
the firm some time this summer. Young 
Reinhardt is now attending school at 
Yale and last year was voted by the 
senior class as the best all around ath- 
lete in the institution. He was a star 
half back on the football team and also 
took high honors in other fields. In 
addition to this Reinhardt held a com- 
mission as lieutenant in the army dur- 
ing the war, 

His entry into the firm represents the 
third generation in this organization. 


Belk Had Eye Operation 

Craig Belk of Houston, Tex., well 
known local agent, prominent in both 
the National and Texas local agents’ as- 
sociations was unable to attend the 
meeting of the Arkansas association at 
Hot Springs last week, because of an eye 
operation. Mr. Belk, however, is groom- 
ing himself to be in good shape for the 
time of the annual meeting of the Texas 
association at Galveston June 18-19. By 
that time, he hopes to see as far as the 
best sighted man in the Lone Star 
State. 





Hail Losses Coming In 
The first hail losses of the year are 
being received by hail-writing com- 
panies, These are coming chiefly from 











Paid in Capital 
$205,600.00 


WICHITA 























THE CENTRAL STATES 


Fire Insurance Co. 
FIRE : FARM : AUTOMOBILE : TORNADO : HAIL 


Surplus to Policy Holders 


$385,897.97 


HOME OFFCE 


KANSAS 
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AGENTS OFTEN LOSE A 
GOOD FIRE RISK 


to competitors by not submitting to the as- 
sured an estimate for equipping their prem- 
ises with AUTOMATIC SPRINKLERS. 
We will co-operate with agent and assured 
and submit figures showing sprinkler cost as 
well as insurance saving, and extend pay- 
ments over several years. 


Fire Prevention Company 
First Nat’l Soo Line Bldg., Minneapolis 
909 Sharpe Building, Kansas City, Mo. 
1510 First National Bank Bldg., Chicago 

















Texas and Oklahoma. Although the 
weather is still too cool for cotton and 
the other principal crops of those states, 
the winter is being hit by early hail 
storms. While the losses are very light, 
still they give promise of unusual activ- 
ity in the hail business this year. 


Establishing Farm Department 

Cc. C. Wright, assistant secretary of 
the Fireman’s Fund, and Edward KRan- 
dall, general auditor of the company, are 
now in Dallas, establishing a Texas farm 
department, under State Agent J. H. 
Snell. The Fireman’s Fund plans to 
do an extensive farm business in Texas. 
Mr. Wright will go to Atlanta, Ga., to 
attend the meeting of the National Auto- 
mobile Conference and on his return will 
stop at Little Rock to visit Coates & 
Raines, who represent the Fireman's 
Fund in Arkansas. The Fireman’s Fund 
will start writing automobile business 
in Arkansas and it will be reported 
through the Dallas office of the company. 


Big Growth of Oil Business 

TULSA, OKLA., May 12.—New enter- 
prises in the oil industry during April 
alone involve the organization of 199 com- 
panies with an authorized capital of $50,- 
000 or greater, including reorganization 
and expansions of existing concerns. The 
aggregate authorized capital of these com- 
panies was $316,129,700, the record show- 
ing an increase in activity as compared 
with the preceding month when 188 such 
concerns were formed with a total author- 
ized capital of $300,205,000. April of this 
year also shows an advance over the same 
month in 1919 when 121i oil companies 
were started, “the indicated investment 
appearing as $104,469,000. 

An idea of the advance being made by 
the oil industry may be gained by the 
knowledge that for the first four months 
of the current year, the indicated invest- 
ment is above $1,000,000,000, whereas, this 
was not reached in 1919 until July. 


Loss on Houston Refinery 

HOUSTON, TEX,, May 18—Fire in the 
refinery building of the Fidelity Products 
Company of Houston, cause unknown, 
caused a heavy loss to the building and 
contents. The loss was confined to the 
refinery building. The loss on building 
and machinery was $10,418, with insur- 
ance of $289,000; loss on contents, $10,- 


476, with insurance of $178,000. Com- 
panies on the loss were: 
Automobile..$ 6,000 L. & L. & G. 15,000 
American ... 5,000 N. Y. Un 10,000 
Amer. Eagle. 5,000 North’n Und 5,00 
Alliance ..... 4,500 Niagara -- 15,000 
Aetna ....... 22,500 New Hamp.. 7,500 
C.S.0.Mill. Bu. 15,000 New Bruns... 5,000 
Citizens ..... 10,000 Netherlands... 15,000 
Del. Und..... 5,000 Orient ...... 5,000 
East. Und.... 5,000 Phoenix, Ct.. 5,000 
Frmns, N. J... 6,000 Prov. Wash.. 10,000 
Fid. Phenix.. 7,500 Pennsylvana. 5,000 
Firemans Fd. 10,000 Phoenix, Eng. 5,000 
Georgia Fire. 3,000 Star ........ 23,000 
Glens Falls... 5,000 Springfield... 3,000 
Holland Am. 5,000 Scott. Un.&N. 5,000 
Home ....... 7,500 United States 2,500 
Home Und... 5,000 United Brit.. 2,500 
Hanover .... 12,500 Wash. Und.. 4,000 
Ins. Co., N. A. 2,000 

On stock 
Aetna .......$22,000 Lon. & Lan.. 5,000 
Automobile... 3,500 Minn. Und...$ 3,000 


0 
Amer. Eagle. 12,500 Netherlands.. 5,000 


Brit. Amer... 6,500 Nat. Liberty. 5,000 
Eagle S.&B.. 10,000 New Hamp.. 5,000 
East. Und.... 5,000 Pennsylvania, 7,500 
Fid. Phenix. 10,000 Pacific ...... 10,000 
Ga, Fire Und. 5,000 Phoenix, Eng. 4,500 
Home ....... 17,500 Queen ...... ,000 
Handin Hand 5,000 Star ...... +. 15,000 
Imperial .... 5,500 Springfield .. 7,000 
L&L.&G.. 3,500 United Brit.. 5,000 





To Reduce Useless Agencies 
FORT WORTH, TEX., May 19—Local 
agents here, through the Insurance Ex- 
change, are attempting to do something 
to prevent the indiscriminate appointing 
of agents in Fort Worth. It is felt that 
there are entirely too many agencies in 
the city, many of which handle insurance 
only as a side line, give no service and 
do more harm than good. Members of 
the Insurance Exchange feel that com- 
panies and field men should be met half 
way on the proposition and have passed 
a resolution to the effect that exchange 
members will see to it that any reputa- 
ble company seeking admission to Fort 
Worth is furnished with representation 

(CONTINUED ON PAGE 28) 














Have you noticed how ads of this size 
and sort are increasing in number in 
The National Underwriter? Reason—in 
The National Underwriter they reach the 
right people. One inch, one column wide, 
one time, $3.75. 
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Texas Auto Thefts for 1919 





Cars reg- Cars Cars re- 

City— istered stolen covered 
Fort Worth... .13,882 422 340 
Houston ...... 16,986 423 241 
San Antonio. - 405 410 410 
pe | ere 0,660 377 267 
Totals ..... 66,933 1,632 1,252 


General average: 
Cars recovered...... 
Thefts prosecuted 
Sent to penitentiary.......... 








Sus- 

. Thieves To pended Jumped 
prose- the peni- sen- bail or 
cuted tentiary tences dismissed 

28 7 21 a 
28 7 14 7 
22 15 6 
33 6 12 15 
111 35 48 28 














West Virginia Has 
a Sparrow Story 














UNTINGTON, W. VA., May 15.— 

To the Editor—We have read 
with interest the news item in your 
issue of May 6 captioned, “Spark in 
Bird’s Nest Starts Fire.” But Minne- 
apolis is not an “excepted city” in so 
far as bird’s nest fires are concerned. 
We, too, have had one right here in 
Huntington, your next door neighbor. 
And without the aid of a locomotive, 
too. 

A few days ago we were notified of 
a small loss under one of our dwelling 
house policies and found that the fire 
had originated in an English sparrow’s 
nest lodged behind a water spout close 
up to the cornice of the building. The 
fire occurred in the daytime and was 
extinguished before the nest was en- 
tirely destroyed. Among the grass, 
twine, waste and other material of 
which the nest had been built were 
found several matches. 

Just how the fire started we do not 
know. However, at the very time it 
started there were two small boys in 
the back yard with an air rifle. They 
admitted that they had been shooting 
at the birds and naturally we have come 
to the conclusion that a match in the 
nest was ignited by a bullet. 

Having grown up on the farm, we 
have had occasion to accuse the Eng- 
lish sparrow of many low down tricks, 
but this is the first time we have yet 
been able to secure even circumstantial 
evidence that he is in league with the 
“fire bug.” 





ARCHER & DUNFEE. 


Sprinkler Leakage Conference 


NEW YORK, May 20.—A joint confer- 
ence is being arranged between repre- 
sentatives of the Sprinkler Leakage Con- 
ference and the Western Sprinkler Leak- 
age Conference if it be decided to meet 
in New York and thus afford the western 
men opportunity to visit their respective 
head offices. The dates will be June 
5-11. Should Buffalo be chosen as the 
gathering place the dates will be June 
16-18. It is proposed to discuss rates, 
rules and damagability classification, 
which last named has not been revised 
for seven years. The proper rating for 
the noncompetitive class of risks will 
also be taken up. 


Will Have a Field Man 


The Mercantile of New York and the 
Commonwealth, as scon as they get the 
proper man, will put him in charge of 
the Dakotas. This field is now covered 
by H. F. Morris, who is assisting his 
father, Frank K. Morris, state agent of 





Asst. to Insurance Manager 

WANTED:—A large lumber concern requires the services 
of a young man as assistant to manager of insurance 
department. One with general knowledge of Work- 
man’s Compensation and Fire Insurance preferred. 
Give os history, including length of service with 
present employer pes ie salary requirements in first letter. 
Replies will be kept strictly confidential. Address 
89-D. care The National Underwriter. 











WANTED: 


Daily Report Examiner in general 
office at Chicago. State salary ex- 


pected and briefly give experience. 
Address 1-S, care of The National 
Underwriter. 


the Pennsylvania for the Dakotas. The 


(assets $33,687,274), and 


REYNOLDS- 


Agents Writing HAIL Insurance 


Our territory for the Globe and Rutgers Fire Insurance Co, of New York 


New Jersey (assets $6,075,176), comprises the following states entirely: 
Kansas, Nebraska, Colorado, Wyoming, South Dakota, Iowa. 
We offer wide-awake, up-to-the-minute service to agents writing hail 


Brandeis Theatre Bldg.. OMAHA, NEB. 
We also write Fire, Tornado, Automobile, Riot and Civil Commotion and 


the Camden Fire Insurance Association of 


insurance. 


MORRISON-RATHBURN CO. 
512 Main St., FREMONT, NEB. 


Inland Marine Insurance. 





North British interests desire the son to 





devote all his time to the developing of 
the Pennsylvania’s business in the two 
states. 


Will Have Another Special 


The North British & Mercantile will 
put in another field man in Illinois to 
take a portion of the territory, succeed- 
ing E. F. Snyder, who some months ago 
was called in to be associated with the 
Cook county department. 


Northern Assurance War Record 


The Northern Assurance home office 
has gotten out in book form the war rec- 
ord of the representatives of the com- 
pany. It is a most interesting volume. It 
gives photographs of all those who fell 
or died in the service, together with 
those who received distinguished honors. 
There were 335 employes of the company 
that went to war from its various offices. 
Of these 59 were killed and two have 
since died in the service since the sign- 
ing of the armistice. Twelve were held 
as prisoners. The record of the men of 
the Northern is a most brilliant one. The 
home office has paid notable tribute to its 
men by thus putting into permanent 
form its war record. 


Patter on World Trip 


Charles G, Patter, general inspector of 
the Gresham Fire & Accident of London, 
is in New York enroute upon a business 
trip around the world. 


May Have Buffalo Office 


BUFFALO, N. Y., May 18—The Eastern 
Automobile Conference is considering es- 
tablishing a stamping office at Buffalo. 
Details are now being worked out, 


Indiana Notes 


John W. Emery, secretary of the Gran- 
ite State Fire, visited Special Agent 
Byron J. Moore at Indianapolis this week. 
John W. McGinity, attorney-in-fact of 
the International Lloyds of Indianapolis, 
is taking an exténded trip to Charleston, 
S. C., and Tampa, Fla. Mr. McGinity will 
go over the insurance field for the Amer- 
ican Mutual in these two state, as it is 
contemplating entering them, 

Montgomery Clark, assistant general 
agent of the western department of the 
Hanover, spent the weed end, from Fri- 
day last to Monday, accompanied by his 
wife and daughter, in the home of In- 
diana State Agent H. O. Phillips at 
Indianapolis, In addition to the social 
pleasures of the, visit Mr. Clark visited 
the company’s local agents and looked 
after some of its business interests. 


Miscellaneous Notes 


The American Equitable of New York 
has been licensed in Iowa. 

United States Manager A. G. Martin 
of the Northern Assurance, is visiting 
his agents in Philadelphia, Baltimore 
and Washington. 

Arthur Worley, general manager of the 
North British & Mercantile, is expected 
to arrive in New York on the Adriatic 
May 19. He has not been in this country 
for over a year. 

Joseph J. McGivney, formerly marine 
secretary of the Automobile of Hartford 
and more recently with the Maritime Un- 
derwriting Agency of New York, will 
locate in San Francisco. 

Kenneth Smith, examiner at the head 
office of the Fireman’s Fund for Wash- 
ington and British Columbia, is making 
a trip through his territory with Special 
Agent Frank L. Emerick for the purpose 
of acquiring first hand information upon 
the classes of risks that are typical of 
that section. 
. Home offices of companies writing 
automobile business have been supplied 
by the National Automobile Underwrit- 
ers Conference with corrections of er- 
rors made in the symbol listings in the 
classification manual recently published. 


UNITED STATES BRANCH 
54 Pine Steet,NEW YORK 76 
PRESTON T. KELSEY U.S. Mer. 


Linited, OF DUBLIN PATRIOTIC ASSURANCE COMPANY Founven 1s2« 


FIRE, ree te AUTOMOBILE, USE AND OCCUPANCY, SPRINKLER LEAKAGE. 
AGENT: HO DESIRE SUPERIOR COMPANY REPRESENTATION, 
IN UNOCCUPIED TERRITORY, ARE INVITED TO NEGOTIATE. 


WESTERN DEPARTMENT 
JOHN F. STAFFORD, Mgr. 


PACIFIC COAST DEPT. 
SAN FRANCISCO 
Cc. A. HENRY General Agent. 


W. Monroe St. CHICAGO. 








Aggressive Representation Solicited 


Martini-Roberts Company 


FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 
Brandeis Theatre Bidg., Omaha, Neb. 


Insurance Exchange, Chicago, Ill. 








The only exclusive ha 
loss ratio for the seve 
to agents, a reputation 


Nothing but hail insurance—naturally the best service on 
this highly profitable, quick return line of indemnity. 


K. T. 


FORT WORTH 


MARTIN & CO. 


TEXAS 


il insurance general agency in Texas. A low 
n years in business, a ‘fine record on returns 
second to none among buyers of hail coverage. 











ta. Wi 





805-806 Pioneer Bldg. 


Write Hail and Cyclone Insurance 


Highest Commission Paid 


23 YEARS SUCCESSFUL BUSINESS—ALL LOSSES PAID IN FULL 


For Agencies Address As Follows 
Lae & Stebbins, Houston’ 


COLORADO—E. J. Vieno, P. O. Box 1255, Denver 


WwW in, Illinois, lowa, So. Dakota, Wyoming, Nebraska, Idaho 


ST. PAUL MUTUAL HAIL & CYCLONE INSURANCE CO. 


ST. PAUL, MINNESOTA 








age and Collision. 
ance. 


Attractive rates and agency proposition. 
in every town in Minnesota. 


AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 


Incorporated 


MINNEAPOLIS, MINNESOTA 
Minnesota’s largest Automobile Mutual writing full floater, Fire, 
Lightning, Tornado, Transportation, Windstorm, Theft, Property Dam- 
We specialize on term coverage and dealers’ insur- 


We want live agents 
A. J. Schunk, Supt. of Agents. 








of 


P. J. SHAW 
President 


The Union Mutual Fire Insurance Assn. 


Emmetsburg, Iowa 


INCORPORATED 1897 
GEO. H. BAKER 
Secretary 








J. R. JONES, Seeretary and Manager 














Improper symbols were given for 12 dif- 
ferent makes of cars. j 








HEALTH and ACCIDENT INSURANCE 
AUTOMOBILE INSURANCE 


Fire, Theft, Collision, Property Damage, Public Liability—Full Coverage 
AtActual Cost—Participating—Three Year Policies 
Extra Low Rates to Rural and Small Town Auto Owners 


The Liberty Mutual Insurance Compan 


DAYTON, = 











THE NATIONAL 





UNDERWRITER 


May 20, 1920 





















ANTHONY MATRE HENRY REIS, M. D. JOSEPH BERNING NAPOLEON PICARD 



















President Vice-President Vice-President Secy-Treas. 
DIRECTORS 
THOMAS E. GALLAGHER HENRY REIS, M. D. NAPOLEON PICARD 
JAMES F. HOULEHAN JOSEPH BERNING ANTHONY MATRE 
DR. FELIX GAUDIN HUGH O'NEILL FRANCIS J. MATRE 


A good company for good agents 


MARQUETTE NATIONAL 
FIRE INSURANCE COMPANY 


ASSETS OVER $1,400,000 CHICAGO 






















INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


Uaited States Branch, 92 William Street, New York 


E. C. STOKE, 
United States Manager 


GAYLE T. FORBUSH, 


Associate Manager 


ARTHUR WALLER, 
Assistant Manager 





















Organized in 1883 


SECURITY FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 
Assets, $955,247.71 Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 


The lowa Insurance Department in its recent report says of the company: 


“The affairs of this company have been conducted along conservative and economical lines 
and its steady and substantial growth reflects credit upon the management.” 




















INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 
MILWAUKEE, WISCONSIN 
Now Is the Time to Write 


RIOT AND CIVIL COMMOTION 





SOUTHWESTERN FIELD 




















(CONTINUED FROM PAGE 26) 
amongst the members of the Exchange 
and that such company or companies en- 
tering are not taken for the purpose of 
“shelving” but are given a business com- 
mensurate with standing and in accord- 
ance with their recognized value, as 
agency companies. Also that where, for 
business reasons, a change of agency is 
found necessary, it shall be made the 
business of the officers of the exchange 
to pass upon the merits of the case and 
do their full duty by all interests. 





Texas Loss Ratio Low 
AUSTIN, TEX., May 18.—Texas had a 
remarkably low fire loss ratio in 1919— 
only 29.2 per cent of the gross premiums 
—according to figures compiled by the 


State Fire Insurance Commission. It is 
a record breaker in recent: years, and 
the lowest in many years. In 1918 the 


loss ratio was 50.5 per cent which was 
the silver lining of a cloud that had been 
dark through several years of severe 
losses. The first five months of 1926 
show a very small loss ratio and if this 
year continues as it has started the loss 
ratio of 1919 is also likely to be favor- 
able. 

A study of the loss ratios in Texas for 
the past seven years furnishes some 
interesting information, In 1913 the loss 
ratio was 49.8 per cent; in 1914 it was 
81.6 per cent; in 1915 62.6 per cent; in 
1916 it jumped up to 92.2 per cent and in 
1917 it fell to 56.1 per cent with 50.5 
per cent in 1918 and now 29.2 for 1919 
with most promising prospects for 1920. 





Veteran Texas Agent Dead 


SAN ANTONIO, TEX., May 18.—George 
T. Howard, 71 years old, for thirty years 
engaged in the insurance business, died 
at his home here last week. Mr. Howara 
was a native of Louisiana and was born 
at Delhi, March 1, 1849. He came to San 
Antonio in 1878, and had been a resident 
of that city since that time, He was 
one of the oldest members of the Ma- 
sonic Order in San Antonio. 


Cleanup at Amarillo 


AUSTIN, TEX., May 18.—‘‘Amarillo is 
certainly the ‘spotless town’ of Texas,” 
said Miss Bula Cage, fire prevention in- 
spector of the Texas Fire Insurance 
Commission, who has just returned to 





Austin after a visit to the Panhandle 
City. 

“Just previous to the meeting of the 
District Federation of Women’s Clubs in 
Amarillo, the city authorities headed by 
the city fire marshal inaugurated and 
carried to success one of the most com- 
prehensive clean-up campaigns I have 
known, and when the clubwomen began 
arriving Amarillo was thoroughly clean 
and without a fire hazard that was vis- 
ible.” 

Miss Cage spoke to the meetings of 
the six Texas districts of the State Fed- 


eration of Women’s clubs, visiting 
Brownwood, Orange, Hillsboro, Pitts- 
burg, Amarillo and Pallinger. The club- 


women of the state are preparing for a 
comprehensive fire prevention campaign. 





Hail Business Is Large 


DALLAS, TEX., May 20.—All com- 
panies writing hail insurance in Texas 


report a big business in the past ten 
days. Up to that time only a few ap- 
plications had been received. However, 
heavy rains have fallen in the hail sec- 
tion and the business is now coming in 
fast. 


Texas Notes 


Henry George, special agent of the 
North America in Texas, is spending two 
weeks at the southern office of his com- 
pany in Atlanta. 

Brownwood, Tex., has been granted 
the minimum credit of 3 per cent by the 
Texas Fire Insurance Commission for 
good fire records during the past three 
years. The loss ratio was .538. 

Glen Walker of Glen Walker & Co., 
Fort Worth, Tex., is on a trip to Eng- 
land to visit his mother and brothers, 
Mr. Walker expects to be on the other 
side about two months. 

Mabank, Tex., has been allowed the 
maximum credit of 15 per cent off the 
final rate as the result of a good fire 
record for the past three years, the av- 
erage loss ratio having been .049 for 
that period. 

Fire caused by the explosion of a gaso- 
line tank at Ranger, Tex., destroyed the 
Mission garage and burned twenty- 
eight automobiles, the loss aggregating 
$70,000. Adjoining buildings were dam- 
aged to the extent of $15,000. The loss 
was partly covered by insurance. 

After a hearing before the mayor and 
city commission of San Antonio, four of 
the six firemen of the fire department of 
that city accused of agitating insubordi- 
nation and dissatisfaction among the 
other members of the department were 
found guilty and discharged from the 
service. Three of the men found guilty 
are captains and one private. 





















The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 

. $1,850,693.98 

- 1,128,562.31 


ASSETS = 
SURPLUS TO POLICYHOLDERS - - 





LICENSED IN 
Michigan, Ohio, Pennsvivania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable, Progressive Agency Company Representatives solicited 
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INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 
FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. MARINE AND TORNADO INSURANCE 


Assets January 1, 1920, in U. S.. .$4,973,932.20 
Surplus in the United States. ..................sseecsessereeeseeseceen cs 1,900,899.75 
Total losses paid in United States from 1874 to 1919 inclusive, $46,673, 033. 35 






















AUTOMOBILE ADJUSTMENT BUREAU 


CHAS. W. PIPKIN, Manager 


Fire, Theft, Property Damage and Collision 
Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 


“WE ARE NOT SATISFIED 


14 Arlington Block 
UNTIL YOU ARE” oO 


HA, NEB. 


























KENTUCKY AND THE SOUTH 














MAY RAISE FARM COMMISSION 





Important Amendment Is to Be Voted 
On by S. E. U. A. at Atlantic 
City Meeting 





A proposed amendment to the con- 
stitution of the Southern Underwriters 
Association, which, if adopted, would 
permit companies to pay 20 percent 
commission on farm business, will 
come before the association at its an- 
nual meeting at Atlantic City, May 25, 
and is expected to be adopted. 

While there is some opposition, based 
on the fact that that business in the 
South has generally been unprofitable, 
the companies writing a large volume 
of farm business in the South are gen- 
erally in favor of it and say that if the 
companies want southern farm busi- 
ness, 20 percent is certainly not more 
than a fair compensation to the agents 
for the large amount of work necessary 
in connection with the writing of such 
business. 





Oil Mill Experience Improved 


While complete figures are not yet 
available, it is assumed that the loss ex- 
perience of the fire insurance companies 
with cotton seed oil mills in the South 
during the season lately ended will show 
improvement over the returns for the 
previous year. The class had been an 
unprofitable one, and rates have been 
advanced from time to time. As the old 
properties burn they are replaced with 
structures of superior merit, and with 
better fire prevention equipment, strong 
factors in reducing the loss ratio. ~ 


. 





HAS AN EXCELLENT LINEUP 


Liberty National Fire of New Orleans 
Has a Strong Directorate Back 
of It 


H. H. Rimington of Cleveland, O., 
state agent of the London Assurance, 
will leave in a few days for New Or- 
leans to take charge of the underwrit- 
ing of the Liberty National Fire of 
that city, which is being organized 
with authorized capital and surplus of 
$2,000,000. The new company has its 
headquarters in the Marine Bank 
building. Charles O. Witte has been 
engaged as chief accountant and as- 
sistant secretary of the company. He 
started in a local agency at Charles- 
ton, S. C., in 1901, then took charge 
of a leading local agency in Birming- 
ham, Ala. In 1905 he went with the 
underwriting department of the Liver- 
pool & London & Globe at New 
Orleans. He has served as examiner, 
loss clerk, cashier and chief account- 
ant, in that office. The officers and 
directors of the company are as fol- 
lows: 

Charles H. Teal, former state senator, 
Colfax, La., president; active farmer and 
stock raiser; vice-president Big Pine 
Lumber Co., Colfax, La.; vice-president, 
Iatt Lumber Co., Colfax, La. 

George A. Foster, Pollock, La., vice- 
president and treasurer; banking, fire 
insurance and investments; cashier Bank 
of Pollock, 11 years, Pollock, La. 

William M. McCraney, New Orleans, 
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La., secretary; president Ten Day Whole- 
sale Grocer Co., Hammond, La.; former 
division manager, R. J. Raynolds To- 
bacco Co. 

Charles O. Witte, New Orleans, La., 
expert accountant; associated with Liv- 
erpool & London & Globe, New Orleans 
office. 

John R. Hunter, Alexandria, La., at- 
torney for the company; attorney-at- 
law. 

Luther E. Hall, former Governor of 
Louisiana, New Orleans, La., attorney 
for the company; attorney-at-law, as- 
sistant attorney general. 

Judge Joseph A. Breaux, New Crleans, 
La., attorney for the company; former 
member of supreme court; president 
New Iberia National Bank, New Iberia, 
La. 

H. H. Rimington, Cleveland, Ohio, 
managing underwriter; 28 years’ fire in- 
surance and underwriting experience; 
present Ohio state agent, London Assur- 
. Jones, Columbia, Tenn.; farming 
and stock ranching. 





— - 











H. H. RIMINGTON 


V. L. Roy, Natchitoches, La.; president 
Louisiana State Normal School. 
Dr. John N. Thomas, Pineville, La.; 
superintendent Louisiana Hospital for 
Insane. 
Horace Wilkinson, Port Allen, La.; 





DRASTIC RULING ON BROKERS 





Licenses to Be Revoked if Company 
Takes Virginia Business From 
One Not Authorized 





Commissioner Button of Virginia an- 
nounces that he is planning to circular- 
ize all fire companies operating in that 
state notifying them that he will re- 
voke the license of any company which 
accepts business from a broker not 
licensed to handle Virginia lines. Lo- 
cal agents countersigning such policies 
will also be subjected to similar drastic 
treatment. In order that the commis- 
sioner may keep track of this class of 
business, the companies will be com- 
pelled to supply him with the names of 


AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 
Mason City, lowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. _Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, Secretary-Manager 
STANLEY K. WILLIAMS, Agency Supervisor J. H. BUNTEN, Special Agent 





brokers writing Virginia lines for them. 





So far, only one broker has been 
licensed, F. R. Cruikshank & Co., 1 
Liberty Street, New York. All brokers 
seeking a license from the North Caro- 
lina department must agree to place 
a Char of the state only with ad- 
mitted companies, and through resi- 
dent agents, before a certificate will 
be granted them. The brokerage limit 
in North Carolina is 5 percent, and 
brokers claim this is not enough to 
cover expenses, which average about 
7 percent. They also assert that the 
carrying facilities of the state are not 
sufficient to take care of some of the 
large risks there located, and that they 
are compelled to seek outside markets 
in order to get full lines. 





lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 
JOHN L. BLEAKLY, President 


FRANK L. MINER, Vice-President C. M. SPENCER, Secretary 
Cc. S. VANCE, S d Vice-Presid FRANK P. FLYNN, Treasurer 








Virginia F. & M. Promotions 





RICHMOND, VA., May 18—William P. 
Hill, one of the best known Virginia 
field men, has been appointed assistant 
general agent of the Virginia Fire & 
Marine, a newly created position, and 
has already entered upon his new duties. 
For thirteen years he was special agent 
for the company in southern Virginia 
and was filling that position when his 
well deserved promotion came. He 
started with the company in 1901 and 
was in the home office for six years be- 
fore going out on the road. 
John H. Baker, hitherto special for the 
Virginia F. and M. in northern Virginia, 
has been transferred to the southern field 
to take his place, while Phil F. Brown, 
Jr., chief examiner for Virginia and 
North Carolina, has been appointed spe- 
cial for northern Virginia. 





banker, sugar planter and manufacturer. 

T. B. Gilbert, Sr., Wisner, La.; member 
of state senate; planter, president Winns- 
bero State Bank, Winnsboro, La. 

R. A. Kent, Fluker, La; president 
Kentwood Bank, Kentwood, La.; presi- 
dent Security Bank, Amite, La.; presi- 
dent Roseland Veneer & Package Co., 
Roseland, La. 

O. P. Waldrep, Hammond, La.; secre- 
tary and treasurer, Ten Day Wholesale 
Grocer Co., Hammond, La.; vice-presi- 
dent First State Bank and Trust Co., 
Hammond, La. 





Harris Is Virginia Actuary 


RICHMOND, VA., May 18—Appoint- 
ment of Courtney W. Harris as actuary 
of the rate-supervising bureau of the 
Virginia insurance department soon to 
be established in accordance with the 
provisions of the rating law passed by 
the last general assembly, is announced. 
Mr. Harris, who has been office manager 
in Norfolk for Dobie & Bell, local agents, 
for the past year, expects to enter upon 
his new duties June 1, but the bureau of 
which he is to be in charge will not ac- 
tually start operations until June 18, 
three months after passage of the rat- 
ing act. 

Before going to Norfolk, Mr. Harris 
was special agent for the Virginia In- 
spection and Rating Bureau under Mana- 
ger E. Wright Spencer and was consid- 
ered an exceptionaliy promising young 
man by that official. Previously, he had 
served as stamping clerk in the bureau. 

Acting under provisions of the rating 
law, Commissioner Button is planning to 
call on the companies for reports of ex- 
perience for the five years preceding 
Dec. 31, 1919. These must be supplied 
him by the time the bureau starts opera- 
tion. Thereafter, annual reports must 
be furnished not later than July 1 of 
each year. Rates will be lowered wher- 
ever he finds that the figures warrant 
Such action on his part, the commis- 


Expanding business of the company 
caused the official board to create the 
new position. Mr. Hill will hereafter be 
at the home office. He will give special 
attention to the Virginia and North Car- 
olina territory. 


Button Rules on Rebates 


RICHMOND, VA., May 18—Commis- 
sioner Button of Virginia held last week 
that it is a violation of at least the spirit 
of the anti-rebate law for a fire insur- 
ance agent to offer to give away any 
part of premiums in order to stimulate 
business. The ruling was given in the 
case of a South Richmond agent who ad- 
vertised that he would give half of his 
premium business written May 14 to the 
Instructive Visiting Nurses Association 
which was planning to hold tag day on 
that date. A Richmond agent first called 
Commissioner Button’s attention to the 
case, the result being that the South 
Richmonder was directed to call off his 
proposition and be more careful in the 
future. The commissioner recalled that 
he had made similar rulings in the past 
in regard to life policies offered as 
bonuses or prizes. 


To Seek Higher Commissions 


COLUMBIA, §S, C., May 19—L. M. Pick- 
ney, president of the State Association 
of Local Agents, has been appointed 
chairman of a committee representing 
agents in all of the southern states to 
secure a hearing at Atlantic City, N. J., 
this month, when the Southeastern Un- 
derwriters Association will hold its an- 
nual meeting. Mr. Pickney will request 
a change in the commission rule whereby 
instead of graded commissions, agents 
will be paid 20 percent flat and a 10 per- 
cent contingent. It is reported that in 
addition, the request will be made that 
all commission agreements be abrogated, 
leaving agents free to deal with other 
companies on any basis desired. This, it 
is expected, will result in the non-tariff 
companies being asked to pay 25 percent 


F.R. Ormsby, Pres. G. F. Hutchings, Secy. 
Industrial Fire Insurance Co. 
AKRON, OHIO 

Surplus to Policyholders $444,650 


Joseph Winum, Treas. & Asst. Secy- 





Capital $300,000 





An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio company? 


AGENTS WANTED 








GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres. 
H.W. STEPHENSON, Vice-Pres 


JOHN J. P. RODGERS, Sec’y and Trees. 
SAM'L P, RODGERS, Asst. Sec’y 





CASH CAPITAL $1,000,000 


TOTAL ASSETS SURPLUS TO POLICYHOLDERS 
FIRE, TORHADO, A ee Te ae. USE OCCUPANCY 























Sioner says. 





Twenty-First Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1920 


Assets - ~ - - $2,081,672.23 
Liabilities - - - - 1,378,812.31 
Cash Capital - - - 400,000.00 
Net Surplus - ~ 301,198.24 
Surplus to Policyholders - - 701,198.24 


Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 


C. T. JAFFRAY, Presid SAAC HAZLETT, Vice-President 
gh Ee Vice-President and Secretary WM. COLLINS, Treasurer and Assistant Secretary 
C. WARNER, Vice-President H. J. GIBSON, Assistant Secretary 


























30 





THE 








NATIONAL UNDERWRITER 











May 20, 1920 








commission on those preferred classes 
on which they now grant only 20 per- 
cent. 


Start Inspection in, Richmond 


RICHMOND, VA., May 18—lInspectors 
of the newly created city bureau of fire 
prevention of Richmond started actively 
to work last week. 
attention to the congested business dis- 
trict and it was stated that they did not 
find conditions altogether saisfactory in 
some quarters. The work is being di- 
rected by Leonidas S. Jones, chief of the 


bureau, who has been connected with 
the Richmond fire department for many 
years. Men, especially selected from the 


| department, were assigned to work un- 


| der 


They first gave their | 


him as inspectors and it is antici- 
pated that they will be kept permanently 
occupied with their new tasks. 


Confer on Green River Loss 


| destroyed by the fire. 


Attorneys and adjusters are in frequent | 
conference in an effert to finally dispose 


of the 
which 
past. 


Green River, Ky., whisky 
has been -in dispute for 
A basis of payment for the product 











H. W. MURRAY, Supt. of Agencies 
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Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. A. KELSEY, General Agent 
80 Maiden Lane, 








S> 


New York 


19 So. La Salle St, Chicago 




















17 South William Street 


PROTECTION 


WE consider that equitable settlement of all claims 
promptly after shipwreck, fire or automobile 
accident, is just as much a part of our duty as giving 
a receipt for payment of premium. 


The interests of brokers and agents are safe-guarded 
by the personal attention of our officers and depart: 
ment heads, each of whom had established standing 
in the insurance field before joining us. 


The Importers and Exporters Insurance Co. 


Marine—Fire—Automobile 


NEW YORK 











Aye : 


RCH, 


of 


EVANS, 


CASHMAN & 
Not 


JULIAN, State Agent, 


J. D. LA TEER, 2127 Ins. Exc., 


STUART MORGAN, State Agent, 
General ido 
Ne a Ohio and West Virginia, 1 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo 
E. S. FREEMAN, State Agent, gs Nebraska and Minnesota, Omaha, Nebraska 
tate 


FIRE, MARINE, WINDSTORM, 

AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 

EXPLOSION INSURANCE 


Michigan, 


East Lansing 
Agents, 


Colorado, Denver 
Columbus 


Agent, IHinois and Wisconsin, Chicago 








American Merchants 
Fire Insurance Company 


Capital and Surplus 


$250,000.00 





an 





Kansas City ww 


Missouri 


Reinsurance 




















PHILIP BREITMEYER, Pres. 


DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - - - 





MICHIGAN 








GEORGE K. MARCH, Sec. & Gen. Mgr. | 





loss | 
months | 


| it has been stated that the license of the 
| local 
drawn. 
| that 


| had not taken out a license 


} recording 
| and appoint solicitors to cover the entire | 


has been reached, the mooted point now 
being the liability of the companies. A 
eareful examination of the books of the 
warehousing company is being made in 
an effort to check up the receipts held by 
various interests that have presented 
claims for whisky owned by them and 


Agency’s License Not Cancelled 
ATLANTA, GA., May 12.—In various 
reports of the controvesy between the in- 
surance commissioner of Georgia and J. 
L. Riley & Co., local agents at Atlanta, 
agency has been cancelled or with- 
This is not the case. It seems 





Insurance Commissioner Wright has | 
stated that the agency’s license would be 
cancelled “unless they could show that 
they had not violated the law.” Upon 
learning of this, the agency secured a re- 
straining order which was served upon 
the commissioner. The case is thus turned 
turned over to the courts to decide. The 
commissioner charges that the agency 
paid a brokerage to some person who 
as an insur- 


ance agent. 


May Have Non-Recording Agents 

CHARLOTTE, N. C., May 19—It is un- 
derstood that an effort will be made to 
restore non-recording agencies in North 
Carolina. The competition 
has become so keen that many companies | 


take the position that they must follow | 
the lead of the McAjister companies, the 


Dixie and others which 
business in the smaller towns through 
agencies of this kind. If 
takes place, several of the larger com- 
panies will undoubtedly establish non- 
general agencies in Charlotte 


do considerable 


state. Others will probably include this 
as a part of their regular farm equip- 
ment, 


Urges Fireproof Construction 
LOUISVILLE, KY; May 18 
“Courier-Journal” recently 





struction, charging that the price of 
lumber was so high and insurance rates 


so high, that fireproof construction would | 


prove the cheapest in the long run, mak- 
ing special play on the cost of repaint- 
ing and repairing frame construction. 


Virginia Notes 

D. D. Hunt is under arrest in Gordons- 
ville, Va., 
own home in that town recently, causing 
property 
destroyed, the flames having quickly 
spread to other buildings. He is being 
held for the May grand jury. 

Fire recently destroyed the old 
Fowlkes mansion in Amelia county, Va. 
Companies on the building were: Vir- 


in the state | 


this change | 


The | 
published a | 


very strong editorial against frame con- | from Kentucky some years ago due to 


| night rider troubles, will return to the 


| West, 


; tee 


in excess of $100,000 to be | 


| 
| 
| 
| business, having accepted local agencies 
| 








ginia Fire & Marine, $5,000; National 
Union, $2,500; Petersburg, $2,500. The 
mansion, a_ brick structure of ante- 


bellum design, built more than 100 years 
ago, was practically a total loss. 

Final draft of the work of the com- 
mission delegated with the duty of re- 
vising Richmond’s building code is now 
being completed and it is anticipated 
that it will be submitted to the city 
ordinance committee at an early date. 
It is understood that the entire chapter 
on fire-proofing and reinforced concrete 
work has been rewritten. 

In quest of a special agent to succeed 
the late Henry A. Sampson, who traveled 
out of Richmond for many years for the 
St. Paul Fire & Marine, A. W. Perry, sec- 
retary of that company, spent several 
days in the Virginia capital last week, 
but was unable to find anyone to fill the 
position. None of those interviewed who 
seemed most suitable felt themselves 
sufficiently at liberty to make new con- 
nections. 


Kentucky Notes 
A. L. Read, Scottsville, Ky., is moving 
to Texas on account of bad health and 
has sold his agency to J. W. Hood. 
Ben O. McReynolds, Hopkinsville, Ky., 


| local agent, recently lost his 2-year-old 


daughter, death resulting from burns. 

Commissioner Ramey of Kentucky has 
licensed the Millers Mutual of Harris- 
burg, Pa.; the Mill Owners Fire of Des 
Moines, and the Safeguard of New York. 

Cc. C. McLaughlin, formerly of Owens- 
boro, Ky., has joined the force of the 
Kentucky Actuarial Bureau at Louis- 
ville, and will be assigned to special 
work. 

Nick Wells, formerly of Taylorville, 
Ky., where he was in the local agency 
business, has gone with the farm depart- 
ment of the Continental under H. H. 


| King. 


Cc. J. Meddis has withdrawn from the 
local agency of Meddis, Moellman & 
Hennessey at Louisville to devote his 
time to real estate, the insurance agency 
becoming Moellman & Hennessey. 

The firm of Bohon, Fuller, Bullock & 
Tiller, of Louisville, has disselved, the 


| business being taken over by Bohon & 
| Tiller, 


who will write for the Fidelity 
& Casualty and will feature liability, 
bond and workmen’s compensation lines. 

The Globe & Rutgers, which withdrew 


state, having arranged with Charles C. 
Terry & Co., Birmingham, to establish 
an office in Louisville to look after the 


line. 
The Hartford Fire, 
‘ig 


through R. H. 
department manager, turned 
over a check for $92,942.66 to a commit- 


representing the Louisville Live 


| Stock Exchange as payment for losses in 
charged with setting fire to his | 


the recent fire 
Yards. 

Joseph J, Nelligan, formerly a solic- 
itor for A. H. McAtee & Co. of Louis- 
ville, has gone into the local agency 


at the Bourbon Stock 


for the Law, Union & Rock and the Safe- 
guard, both companies having arranged 


for admittance to the state. The Law, 


| Union & Rock withdraw some years ago. 








| 





I IN THE MOUNTAIN FIELD 





MOUNTAIN STATES GROWING 


New Mexico and Wyoming Made Ex- 
cellent Showing cn Their 1919 
Premium Receipts 


| The states of New Mexico and 
| Wyoming are growing, as shown by 
premium receipts of fire insurance 
companies, and that the frontier condi- 
tions of years past are gone is indi- 
cated by the loss record. During 1919 
| premiums in New Mexico were $1,036,- 
000 and the loss ratio 21 percent. The 
ten leaders were: 


Premiums Losses 

RRA OU GS Seto kes ,65 43 
Firemans Fund..... 77,863 17,436 
EEN ce a 5N ddr einiete es « 74,718 33,295 
Springfield .......... 51,53 10,398 
Great American..... 51,323 10,915 
WOOMIOMSR: «50564205 50,682 13,728 
Es RE FEI oe 39,574 4,230 
| L. & L. & Globe..... 37,925 3,525 
Po . PERS rem 32,585 5,942 

LE BCORUBE... 555 saves <> 32,140 10,778 


| 

| 

| 

| 

| 

| 

| 

| 

| 

| In Wyoming the premiums for 1919 
| were $1,099,746, with a loss ratio of 37 
| percent. In that state the ten leaders 
| were: 

| Premiums 
| 87,980 

| 
| 
} 
| 
| 
| 
| 


Losses 
| Firemans Fund .... 
| Hartford 
Great American..... 
Home 


| Northern .. 
Springfield 
a ae ere ee re 29,220 
L. & L. 


28,219 6,570 


All companies report being “over the 
top” in these two states, so far in 1920, 
although Wyoming losses for the year 
seem to be in excess of those for a 
s'milar period in 1919, so much so, in 
fact, some companies have mentally 
waived a profit for 1920 in that state. 


Plan Semi-Mutual Company 


There is much talk of a new fire in- 
surance company in the Fort Collins, Col., 
district being organized along what 
might be termed semi-mutual lines. The 
idea of the promoters seems to bé a cap- 
ital of $50,000 distributed among some of 
the larger insurers in northern Colorado, 
and that the new company cut the esti- 
mates of the Rocky Mountain Fire Un- 
derwriters Association 25 percent at the 
start. The methods by which a return 
may be made to the stockholders in the 
way of dividends on a sum like $50,000, 
from premium income in a small district 
such as this and at 75 percent of tariff 
estimates, is a matter they are endeavor- 
ing to get someone to work out for them, 
without known results to date. However, 
some individual will doubtless be found 
willing to attempt it, for a consideration. 


Cripple Creek and Casper 


Ten years ago the center of the gold 
mining industry in the United States, 
Cripple Creek, was credited with a popu- 
lation of 6,202, being a decrease over the 
ten years prior to that time. Casper, 
Wyo., a small cattle town built on one 
of the Carey ranches, had only 3,639 peo- 
ple. The census reports of today show 
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Cripple Creek with 2,325, a decrease of 
62% percent over 1910, while Casper, the 
most widely known oil city of the Rocky 
Mountain west, now has 11,447, an in- 
crease of 338 percent, which establishes 
a new increase record in census statis- 
tics. And at that Casper is not a boom 
town, but the improvement has been 
steady and substantial, with great office 
and mercantile buildings, hotels that 
rival the best, and the greatest refineries 
in the west country. One is a record for 
phenomenal growth, the other a record 
for unusual decline, a romance in oil, a 
tragedy in gold, that only commodity 
showing no price increases. 





Colorado Notes 





ANNUAL STATEMENT AS OF DECEMBER 3ist, 1919 pat wer Poe Cc. — 
. r ‘ - 
Mortgage on OhioReal Estate = - == $ 34n5sp.63 0 PISHME Ak CuupALDKEMP 
See 7 ee ae e 2 5 . 1,265;460.00 Secretary-Treasurer and Managing Underwriters 
fanomanmene =: : > “SS Cleveland National Fi 
mpany‘s Agents Ve ere 102. 
Interest Due on Mortgages, Bonds, Bank Deposits 28,526.36 eve an ationa Ir e } 
Total Assets -  $1,827,041.87 


Toa! tates © *iansen Insurance Company = | 
Balance or Net Surplus $ 406,493.17 CLEVELAND e pe OHIO | 





LIABILITIES } 
Reserve for Losses - - - - ° $ 85,861.81 
Reserve for Policies in Force Spee oe 476,420.97 worrase | RESULTS OF THE YEAR 1919 
Reserve for Taxes and Bills = eee 18,685.92 in Premiums : - $148,592.97 
Ca 839,580.00 ee | in Premium Reserve - . 111,770.31 
pital Stock : - ik NCREASE in Assets e 164,829.30 


Policy Holders Surplus $1, 246, 073. 7 Total Liabilities $ 1,420,548.70 INCREASE | in Net Surplus 36,260 83 





The directors of the Fremont County 





Bank have approved the plans for a 
new bank building at Canon City. 

The Delta County Memorial Hospital 
Association has accepted the plans for 
its new building at Delta and construc- 
tion work will begin soon. 

B. M. McDonald, state agent of the 
Aetna Fire, is in Idaho in search of a 
stolen automobile that was insured in 
his company. 

Frederick W. Standart, of Standart & 
Main, Denver general and local agency, 
has been to Chicago and New York on a 
business trip. 

M. A. McLaughlin, vice-president of 
the Home Savings & Trust Company at 
Denver, holds the distinction of being 
golf champion of Colorado. 

The new government hospital to be 











Greater Capacity for Local Agents 


Use our unlimited capacity and wide experience for placing additional lines of 
insurance beyond the capacity of admitted companies. 


Binding Contracts with Guaranteed Underwriters at Lloyds and British Companies maintaining 
United States Deposits. Immediate telegraphic binders given. 


MARSH & McLENNAN 


Insurance Exchange, Chicago 



































erected somewhere in Colorado at a cost 80 Maiden Lane 1615 California St. 114 Sansome St. 107 S. Fifth St. 901 Ford Bidg. 
of $1,500,000 is being eagerly sought. NEW YORK DENVER SAN FRANCISCO MINNEAPOLIS DETROIT 4 
Colorado Springs, Boulder, Longmont, . 
Lyons and Trinidad being the more 302 West Sogeeies St. 263 St. James St. 23 Leadenhall St. 
prominent contenders. DULUTH MONTREAL LONDON 
PACIFIC COAST FIELD 
FRED. S. JAMES GEO. W. BLOSSOM WM. A. BLODGETT 
Coast Field Changes 

D. B. Schrimgeour, for the past four 
years with the Mainland Board cf Fire 
Underwriters at Vancouver, B. C., has ork San Francisco 
been appointed special agent for Conti- New Y F 
nental and allied companies in western United States Managers 


Washington, with headquarters at Se- 
attle. 

Phil G. Hall, who has been special 
agent for the Continental companies in 
northern California, has been transferred 
to Salt Lake, where he will cover Utah 
and southern Idaho, succeeding F. W. 
Cardwell, resigned. 

J. L. M. Waggaman, who resigned as 
special agent tor the Marsh & McLennan 
General Agency in the mountain field 
two months ago to return to his former 
home in Texas as special agent for the 
Commonwealth, has rejoined Marsh & 
McLennan and is again covering Mon- 
tana and adjoining territory for that 
agency. 





F. M. Slosson’s Change 


SAN FRANCISCO, CAL., May 18.— 
Fletcher M. Slosson, city manager for the 
Goodwin-Klinger-Mackay Automobile Gen- 
eral Agency of San Francisco for the past 
two years, has been appointed manager of 
the automobile department of the Central 
Fire Office of California, representing the 
American Equitable, Manufacturers and 
Millers National. Mr. Slosson will assume 
has new duties June 1. 


Going Gets Located 


J. W. Going & Co. have opened an 
office at 114 Sansome street, San Fran- 
cisco, the partners being Mr. Going and 
H. J. Woessner of Chicago. Mr. Going 
went to the Pacific coast some months 
ago to establish an office to specialize 
on fire, marine and automobile insurance. 
He is now making connections. He will 
have the coast department of the Penin- 
sular Fire. 








Buswell to Visit Coast 
F. C. Buswell, vice-president of the 


Home, plans leaving May 28 for a six 
weeks’ trip among the agents of the 
company along the Pacific Coast, run- 


ning as far north as Vancouver, Canada. 
He had hoped to get away earlier, but 
was held by the annual meeting of the 
National Board, which will take place 
May 27, and of which organization he 
has been president for the past two 
years, 


Knickerbocker on Coast 


The Stockholders’ Auxiliary Company 
of San Francisco has been appointed 
California’s general agent for the fire 
and automobile lines of the Knicker- 
bocker of New York. 





General Fire Assurance Co.—Paris. Organized 1819 
Urbaine Fire Insurance Co.—Paris. Organized 1838 
Eagle, Star & British Dominions Ins. Co.—London. 1807 
Agency Superintendents 
CARROLL L. De WITT P. A. COSGROVE 


123 William Street 
New York 











RE-INSURANCE FIRE COMPANY 


DES MOINES 
P. J. CLANCY, President F. E. HATHORN, Secretary 


Began business January |, 1920. Re-insurance contracts now 
being negotiated with standard companies. Correspondence solic- 
ited. Conservative underwriting. Experienced management. 





Reinsurance Only. No Direct Business Written. 

















KING, ALLEY & LAWRENCE 


96 Maiden Lane GENERAL AGENTS New York City 


Acceptable fire risks solicited from agents and brokers in all parts of the 
United States and Canada 


























IMPERIAL ASSURANCE COMPANY “Sac 


——_ Agents to take advantage of progressive movements and new features in SB Sessone Ses San Frnasins 
Imperial writes Use and Oceupancy, Sprinkler se Tornado, Profits, Rental and other special 
clasess in addition to ite regular Fire lines. Tis gives an Agent facilities to fully meet the requirements of his putrons. 
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Automobile and Farcel Post 


Insurance 


Special Department Mainta‘ned 
for Purpose of Giving Expert 


and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 


3 South William St. 


Representing Companies of Known Reputation 


: 


NEW YORK 

















LL 











thereto. 


a 


51 Maiden Lane 


New York 





Representing local agents, under contract, wherever situated; 
guaranteeing to them the SERVICE of a “branch office” in New 
York, the greatest insurance center in the country. 

Lines located in the territory of agents and controlled by 
brokers, will be SOLICITED from the latter and sent to local men 
for writing, together with all essential information pertaining 


Also surplus lines of agents PLACED with responsible companies. 
Accuracy, despatch and reliability assured; amd all correspond- 
ence treated with the utmost confidence. 
Full detailsconcerning the “service” and references FURNISHED 
UPON APPLICATION. 


AAUCORUOUOGLODDOUGSNGUNDUDOUNGHONNOGUODNOQSGRODORGUOUSIONOUQOGROGRSODOOROORODRORRGROOGUROROORRONRIORONCI NON. 


SUNUEUUUOREOOOEDTEOREUAUEUGUUUCUCSUQECUSUGCUUCUCOUCCOCUUUCOUOUUEDOREQUUUCHEOUOUUOUUUOOUEEOCREEOOOOtAeeeeS 


A Service to Local Agents 
OF THE UNITED STATES AND CANADA 


Earle C. Smith, Inc. 


a1 















Harrison 795 


" JOHN E. HOGAN 


Adjustments (Companies Only) 
INSURANCE EXCHANGE BLDG. 


CHICAGO, ILL. 


A Complete Automobile Claim Office 


PERSONAL-INJURY 
PROPERTY-DAMAGE 
COMPENSATION 


(SUBROGATION) 


Charles S. Dougherty 
Counsel 


COLLISION 
FIRE 
THEFT 















SURPLUS 
LINES anp 
FLOATERS 


Insurance Exchange 


Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 


Re-I nsurance Contracts Drawn and Placed. 
YOU BUSINESS SOLICITED; 


F. R. THOMPSON 


PROMPT ATTENTION 


Chicago, Ill. 

































ALL LINES OF INSURANCE 
HANDLED. 


The Wheeler, Kelly & Hagny Co. 


INSURANCE 


215 East Douglas Ave., WICHITA, KANSAS 


ENGINEERING DEPARTMENT 
IN CONNECTION. 




















NEWS FROM EASTERN FIELD 














WILL DISCUSS ORGANIZATION 


Non-Union Companies Operating in 
the East Will Soon Hold 
Important Meeting 


NEW YORK, May 20.—A meeting 
of Western Insurance Bureau company 
executives will be held in this city some 
time next month to consider the for- 
mation of a similar organization in the 
east. The matter was discussed in an 
informal way after the semi-annual 
meeting of the bureau at Atlantic City 
on April 28, and it was determined to 
give it more extended consideration at 
a conference to be held later in New 
York. The American, of Newark, one 
of the leading bureau companies, is a 
member of the Eastern Union, while 
the Firemen’s, also of Newark, another 
strong factor in bureau councils, re 
cently joined the Southeastern Under- 
writers’ Association, but thus far has 
not applied for admission to the East- 
ern Union. The Fred S. James & Co. 
three companies are union in the west 
but non-union in the east. 


Rothwell Insurance Fund Trustee 


BOSTON, MASS., May 18—Bernard J 
Rothwell, a director in the Massachusetts 
Fire & Marine and the Massachusetts 
Bonding and a trustee of the Union In- 
stitution for Saving, was nominated by 
Governor Coolidge as a trustee of the 
general insurance guaranty fund of the 
commonwealth. He succeeds George 
Wigglesworth, resigned. 


Promotion for Young 


Frank W. Young, special agent for the 
Commercial Union for New York states, 
with headquarters at Syracuse, has been 
made agency superintendent. 





Drennan Joins North America 


John F. Drennan, who was formerly 
an independent adjuster and automobile 
expert at Buffalo, N. Y., has been ap- 
pointed special agent of the automobile 
department of the North America and 
the Alliance of Philadelphia. He will 
travel in the eastern half of New York 
state, with headquarters at Albany. 


Field Men’s Golf Tournament 


The western New York field men will 
hold their annual golf tournament at the 
Orchard Park course June 12. They will 
be the guests of Charles Green, manager 
Buffalo department of the General Ad- 
justment Bureau, and L. A. Rich, a mem- 
ber of the firm of Armstrong-Roth-Cady 
Co., Buffalo. 





Milwaukee Mechanics in Association 


SYRACUSE, N. Y., May 18—Application 
for membership in the Underwriters As- 
sociation of New York State has been 
made by the Milwaukee Mechanics, which 
heretofore has operated independently. 
To develop still further its already sub- 
stantial business in the Empire State the 
company has appointed O. H. Day its 
special agent for eastern New York. Mr. 
Day, who will maintain headquarters in 
this city, is a graduate of the head office 
of the Firemen’s of Newark, where for a 
number of years past he has been chief 
examiner of its New York state business, 
and is thus very familiar with the haz- 
ards of the territory. 


Building Up Pennsylvania Association 


PHILADELPHIA, PA., May 18—A drive 
to build up the membership has been 
started by the Pennsylvania Association 
of Insurance Agents and will be as- 
sisted by an organizer furnished by the 
National Association. H. M. Bird. who 
is in charge of the campaign, is presi- 
dent of the Harrisburg Association of 
Insurance Agents and is well and widely 
known in underwriting circles in the 
state. 


Discuss Schedule Revision 


BALTIMORE, MD., May 19—The meet- 
ing of the schedule committee of the 
Middle States of the Underwriters’ Asso- 
ciation was held May 10 in Pittsburgh. 


’ 





Changes and a general revision of sev- 
eral rating schedules, chief among them 
being the metal workers’ schedule, were 
discussed, but no definite action was 
taken. At the next meeting of the com- 
mittee, to be held in Pittsburgh in July. 
the new schedules are expected to be 
completed and adopted. They will then 
be placed before the association, which. 
in the opinion of local field men, will 
unanimously adopt them. 


New York Field Meeting 


SYRACUSE, N. Y., May 18—The Un- 
derwriters’ Association of New York 
state at its May meeting at Syracuse 
decided to hold the annual summer 
meeting at Saranac Inn, upper Saranac 
Lake, Wednesday, July 7. W. A. Som- 
merville of the London & Lancashire 
is presidents of the Association and 
Frank L. Curtis of the Springfield is 
chairman of the entertainment commit- 
tee. 


Naulty to Rating Department 


SYRACUSE, N. Y., May 18—T. C. 
Naulty, district manager of the Under- 
writers’ Association of New York state 
at Albany, has been appointed super- 
intendent of the general rating depart- 
ment of the association, with headquar- 
ters at Syracuse. 

Mr. Naulty has a wide circle of friends 
in the state and is very popular with 
the field force, 





Demand From Tanneries Decreases 


NEW YORK, May 18—The demand for 
insurance upon tanneries, which was 
particularly heavy during the past few 
months, has fallen off noticeably of late, 
the explanation probably being that the 
companies are loaded to capacity, and it 
is idle to seek further coverages. The 
great advance in the price of finished 
leather since 1916 has increased enor- 
mously the insurance at risk upon tan- 
neries, and companies have no wish to 
expand their liability further in that 
direction. 





Massachusetts Notes 


The Guaranty Fire of New York has 
been admitted to Massachusetts and has 
appointed Arthur W. Ashenden as its 
Boston agent. 

Clinton W. Elwell, effective June 1, 
will act as special agent of the Commer- 
cial Union for western Massachusetts 
and Vermont, with headquarters in Bos- 
ton. He has been covering Maine and 
New Hampshire. 

The Insurance Society of Massachu- 
setts will have its second annual night 
at Symphony Hall on Tuesday evening, 
June 22. Last year the innovation 
brought together some 1,500 insurance 
folk. It is expected this year to fill the 
entire hall. 


_Announcement is made of the dissolu- 
tion of the insurance firm of Holyoke & 
Russell in Marlborough, the business to 
be continued by Clinton B. Russell alone. 
Mr. Holyoke will devote his entire time 
cn oo work in the Marlborough Savings 

ank. 





Eastern Notes 


The Knickerbocker of New York has 
been admitted to Connecticut. 


The Great Lakes Fire of Chicago has 
been admitted to New Jersey. 

A brokers’ organization is being 
formed in Buffalo, following the idea of 
Chicago on a clearing house for business. 


Representatives of the New Jersey 
department have nearly concluded their 
regular examination of the New Jersey 
of Newark. 


Secretary Louis Wiederhold, Jr., of 
the Underwriters’ Association of the 
Middle Department during April secured 
fifteen new members for the National 
Fire Protection Association. 

Robert W. Masterson has been ap- 
pointed special agent for the Liverpool 
& London & Globe in Maine, New Hamp- 
shire and Vermont to assist Special 
Agent John Lovett. 


Upon recommendation of the insurance 
department, Governor Smith has vetoed 
the bill passed by the New York legisla- 
ture refunding to insurance brokers 
monies paid for licenses under a law 
since declared unconstitutional. 


Under a special law the Liverpool & 
London & Globe is permitted to apply to 
the New York state tax commission for 
a revision of the taxes levied against it 
under a state statute based upom the 
report of 1917. 
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| IN THE MOTOR FIELD 
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WILL REDUCE TRACTOR RATES 





Meeting Held in Chicago to Discuss 
Lowering of Tariffs in Western 
Conference Territory 


A meeting of the officials of com- 
panies writing tractors was held in Chi- 
cago yesterday for the purpose of 
working out a new schedule of rates on 
tractors. The present tractor rates 
were promulgated in May, 1917, by the 
farm writing companies, and tractor 
business has never been under the 
supervision of the Western Automobile 
Underwriters Conference, although the 
Pacific Coast, Southern, New England 
and Eastern conferences have charge 
of tractor business. It has been felt 
for some time that tractor rates in 
Western Conference territory are too 
high and recently two automobile com- 
panies with good sized agency plants 
announced materially decreased tractor 
rates. They have succeeded in attract- 
ing considerable business. There is no 
objection to the tractor forms now 
being used, but automobile superin- 
tendents say that very little tractor 
business will ever be written at the 
present rates. 

The companies writing tractor insur- 
ance have a rate of $1 for cars less than 
one year old, $2 for cars one year old, 
$3 for tractors not older than 18 
months, $4 for those from 18 to 30 
months old and $5 for those older than 
30 months. As a result of yesterday’s 
meeting, it is quite likely that a com- 
mittee be appointed to work out a new 
tractor schedule. 

The Western Automobile Underwrit- 
ers Conference is polling its members 
as to whether or not it should assume 
jurisdiction of the writing of tractor 
business instead of having the handling 
of this class remain in the hands of 
the farm writing companies. 


RULES IN FAVOR OF COMPANY 





National Liberty Wins Suit When 
Court Decides Insurance Does Not 
Follow Car to Assignee 





NEW YORK, May 19.—Judgment in 
favor of the National Liberty has been 
given by the Municipal court in New 
York in an interesting automobile case, 
where it is held that insurance does 
not follow the car to the assignee. The 
National Liberty issued a fire, theft 
and collision contract on an auto truck 
purchased by Charles Conora from the 
Sterling Motor Truck Company. The 
sale agreement was a conditional one, 
$1,409 being paid on account of the 
price of $4,409, the balance being cared 
for by the Morris Plan Company, which 
took a collateral note by Conora and 
the truck company. The truck com- 
pany assigned its additional bill of sale 
to the loan concern, receiving $2,000 
cash. Conora was to reimburse the 
Morris Plan Company at the rate of 
$250 a month. Before he completed 
his installment payments he sold his 
rights in the truck to Goodman & 
Blachman, and the Sterling Motor 
Truck Company consented to the sale, 
and the Morris Plan Company changed 
its record accordingly. 

The Sterling Truck Company and 
Morris Plan Company brought action 
to cover for damages when the in- 
sured truck met with an accident. The 
National Liberty denied liability on the 
ground that the policy was voided by 
the transfer, without its knowledge or 
consent, of Conora’s interest to Good- 
man and Blachman. It also questioned 
the right of the Morris Plan Company 
to recover $650, the damages asked, in 
view of the fact that there was only 
$250 unpaid on the installment certifi- 
cate. In ruling, the court said: “A 














NORTH BRANGH FIRES; SUNBURY, PA. 
CITY, #8" OF PENNA. PITTSBURGH 
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Mid West Fire Insurance Co. 


314-316-319 Illinois State Bank Bldg. QUINCY, ILL. 
L. R. HETHERINGTON, Managing Underwriter 


Fire, Tornado and Automobile Insurance 
INSURANCE ON FARM PROPERTY _ Agents wanted in Illinois 


Why not have sufficient pride in a home Company to want to see it succeed ? 























FEDERATED FIRE RE-INSURANCE COMPANY 


_ NOW ORGANIZING 
When Completed Will Have Capital of $1,000,000.00 


Will Do a Re-insurance Business Only 
Home Office 


314-320 M. B. A. Building Mason City, lowa 




















American National Fire Insurance 
COLUMBUS, 


Company “oxo 
Capital $500,000 
JOHN W. ZUBER, President JOHN A. DODD, Secretary 


Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 











F, C, VAN DUSEN, President JOHN D, McMILLAN, Vice-President WALTER C. LEACH, Secy, 


FIRE AND 


Minneapolis seine Insurance Company 


MINNEAPOLIS, MINNESOTA 


This company will be glad to receive agency applications and will take up with union offices the 
question of its representation. 

The underwriters are former field men who had had long experience in agency operations. 

There are many striking features in the Minneapolis F. & M. which make it attractive. We can 
tell them to you. 














contract of insurance is peculiarly per- 
sonal in its nature, and no insurance 





SAUIVAAAONUNUEONOUOCOUOUOALEGEOEOOOOOUAEOEOGUOEOOUOUEOUOUOCOGEOUOEOOOLOEOCOUUOUOOOEOOCUOUDEOEOEOUOEEU EEE 
66 Broadway, New York 


E. F. PERRY CoO., Inc. 


INSURANCE BROKERS 


SPECIAL FACILITIES, FORMS AND SERVICE FOR LUMBER RISKS 


wpe LOUIS H. PARKER “agate 


Strictly Fireproof 
NEW HOTEL 


/BREVOORT 


Chicago, Illinois 


On Madison St., near La Salle 
One minute from the 
Insurance District 

The Patronage of In- 

surance Men is 
Solicited 


Laureace R. Adams, Sec’y and Mgr. 





MANAGING DIRECTOR ARE INS OO. 
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N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 


International Indemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 














Assets Over One Million Dollars 


























GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST”’ 


Boston Insurance Co. 

Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 
Old Colony Ins. Co. of Boston 


Employers Liability Assurance 
Corporation of London 
Fidelity & Deposit Co. of 


Baltimore. 











THE BIGGEST EXCLUSIVE HOG INSURANCE COMPANY 
IN THE WORLD 


AMERICAN LIVE STOCK INSURANCE (0. (°Nes-*) 


AN “AMERICAN”? POLICY MEANS PROTECTION 

























The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 
INCORPORATED 


Home Office: - - - Shelbyville, Illinois 





















JOHN PETERSON, Secretary 


20 K. P. Block 
Excellent Opportunities Offered to 


HAIL writing agents in Iowa, Minnesota, 
S. Dakota and Kansas. Losses adjusted 
promptly by our own adjusters with the 
assistance of local agents. 


North American Fire Ins. Co. 


ee Sy 
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Des Moines, Ia. 








Write for agency and enclose this advertisement. 











company can be required to continue 
insurance when a stranger has been 
taken into the venture who has control 
over the property. 

In view of the fact that the assign- 
ment was without the consent of the 
company and of the failure to file a 
proof of loss by the insured, there must 
be judgment for the defendant.” 





STILL USING OLD SCHEDULE 





Agents Not Getting New Collision 
Rates, Except Where Company Has 
Sent Out Definite Instructions 





There is still a lack of uniformity on 
the part of agents and companies in 
the collection of the new collision rates. 
There has been more or less feeling 
manifested over the fact that the cas- 
ualty companies have allowed their 
agents more leeway so far as the col- 
lection of the higher rates is concerned. 
The fire companies announced new col- 
lision rates, effective April 14. The 
casualty companies’ announcement called 
for the higher rates on new business 
as of April 15 and renewals May 1. 
This time was subsequently extended 
to June 1, but the New York Insurance 
Department announced that this was 
discriminatory. The ruling of the New 
York department only served to add 
to the confusion, and up to date noth- 
ing definite has been done by either the 
fire or casualty companies to enforce 
the collection of the recently announced 
collision schedule. : 

Where an agent has had direct 
notice trom a company that collision 
business will be written only at the 
new rates, the new schedule is ad- 
hered to, but otherwise the old rates 
are used. The fact that the rate books 
and manuals that have been distributed 
call for the new rates, seems to make 
little impression upon agents generally, 


| On the whole, the situation is some- 


what improved. A number of com- 
panies have taken it upon themselves 
to notify their agents that unless the 
business is written at the new rates, 
it will not be accepted. 


| done nothing, so that some agents are 


getting the new rates and others are 


| ignoring them altogether. There seems 


| to be a feeling that all companies will | 


| rating 
| Automobile 


not insist upon the enforcement of the 
new rates until June. 


NEW YORKERS OPTIMISTIC 


NEW YORK, May 19.—With the com- | 


automobile | 
the National | 


plete distribution 


manuals by 


of new 
both 


Und?2rwriters’ Conference 


|; and the National Workmen’s Compensa- 


| tion Service Bureau, the confusion that | 


for a time existed in the field is happily 


at an end, fire and casualty offices re- | 


porting that their respective agents are 
now collecting the new tariffs. 
cause of the railway embargo and the 
severe mail congestion existing 
weeks ago, it was impossible to get the 
manuals out as promptly as was 
planned with the result that many 
agents refused to collect the new rates 





which certain competitors were not 
charging. To remedy this condition fire 
and casualty company executives sent a 
wire coincidently insisting that the new 
figures be enforced in every case. Save 
in isolated instances this has been done. 





Returns on Michigan Mutuals 


The Michigan mutual automobile com- 
panies received in premiums last year 
$618,570 and had losses $307,603. The 
total assets of all these companies are 


$139,524. The premiums and losses are 
as follows: 

Name Premiums Losses 
Am. Mutual, Hastings..$ 9,115 $ 1,864 
Auto. Pro., Battle Creek 35,489 18,575 
Auto Owners, Lansing.. 142,910 52,584 
Citizens Mut., Howell.. 329,237 182,493 


Great Lakes, Saginaw.. 4,605 1,576 
Liberty Mut., Petoskey. 9,001 1,737 
Mich. Mut., Trav. City.. 12,619 6,189 
Natl. Mut., Bay City... 20,643 12,839 
U. S. Mutual, Saginaw.. 8,595 1,958 
Wolverine Mutual, 

Dowaesiac .....e. eee 46,354 27,989 





Report on Illinois Automobile 


The departments of Illinois, Missouri, 
Wisconsin, Nebraska, Kansas, Minnesota, 
Indiana, Utah, Mississippi and Tennessee 
have made their report on the Illinois 
Automobile Insurance Exchange of 
Bloomington, Ill. This concern writes 
full coverage automobile, including per- 
sonal liability. The examiners set aside 
$20,499 as a reserve to meet unpaid per- 
sonal injury claims. Estimate was made 
of the unpaid fire, theft, collision and 
property damage losses and reserves for 
$48,799 were put up to cover this. The 
total deposit premiums and assessments 
and dues amounted last year to $351,501 
and the total income was $383,329. The 
losses were $201,804 and the total dis- 
bursements $336,743. The total assets are 
$123,766 and the net surplus is $16,956. 





Establishes Automobile Department 


NEW YORK, May 18—Supplementing 
the already admirable service it renders 
its field representatives, the New York 
Underwriters Agency announces the cre- 





Others have | 


Be- | 


some | 


ation of an automobile department, 
which will issue a full coverage policy, 
save liability. In its new branch the 
agency will maintain the same “unex- 
celled standard of efficiency which has 
characterized every undertaking of the 
| organization during its career of more 
| than half a century.” J. A. Reid, who has 
| been connected with the agency for a 
number of years, will have charge of its 
automobile department. The New York 
Underwriters Agency has joined the Na- 
tional Automobile Underwriters Confer- 
ence and will issue the latest approved 
| forms of policy. 





Powers with Central Fire Office 

James J. Powers, superintendent of the 
automobile department in the western 
office of the American Eagle at Chicago, 
has resigned as of June 1 to become su- 
rperintendent of the automobile depart- 
ment of the Central Fire Office at Chi- 
| cago in the west. The Central Fire 
Office is inaugurating an automobile de- 
| partment under Managers George Ww. 
| Stuck and Charles W. Davis. The com- 
| panies in the Central Fire Office are the 
American Equitable and Knickerbocker 
| of New York, Manufacturers and Great 
Lakes of Chicago. Mr. Powers is one 
of the widely experienced automobile 
| men in the west. 















Cc. S. RENSHAW 
President 


—? FARMERS AUTOMOBILE INSURANCE COMPANY 


Home Office—Sioux City, lowa 
CAPITAL—$100,000.00 


The volume of our first eight months’ business (Fire and Theft) 
exceeds the first year’s business of any other automobile in- 
surance company ever organized under the State Laws of Iowa. 


Opera ting in 


IOWA AND SOUTH DAKOTA 


N. J. HVISTENDAHL 
Secretary—Manager 




















Agents wanted in 
ILLINOIS 
and IOWA 





NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 
FLYNN BUILDING, DES MOINES, IOWA 


The Original 
Hog Insuring 
Company 




















ee ee ole ele eee 




















1.) 
May 20, 1920 








THE NATIONAL 


UNDERWRITER 



























FIRE INSURANCE BY STATES 





Palmetto, S. C. .. 
Prudentia R. & Co.F 
Prod. & Refin. Un.F 








Figures on Premiums and Losses for 1919 in the 
Various Commonwealths 
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American, N, J. itor 
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Fire Assoc, ..... Joa 


Firemen’s Fund.. FE 


Firemen’s Fund...A 
Firemen’s i .M 


Fire Reassur...Tor 


Fire Reassur.. 


Great Amer., N. v., F 
Great Am., N.Y..Tor 
Great Amer., N. Y.M 


Groom Mut. Hail.. 
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Girard F. & M....F 
F 
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Glens Falls ....... 
Glens Falls ....... 
Glens Falls ....... M 
Globe National ...F 
Globe National ...Tor 
Hudaon. ...cscoeces F 


HuGaom. «66sec eee Tor 
Inter-State, Mich. eA 


Iowa Natl. 


Indem, Mut. “Mar. .M 
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International ..... 


International ..... T 
Ind. Lumbermen’s.F 


Ins. Co., State of 


PR. <i ni GSS oc 04e F 


Ins Co., State of 


me 
Lum. Un. Alli., Mo.F 
Lumb. Mut., Lena 


Lh. @ i Be Ges cae 5 M 
London & Lan. ...F 
London & Lan. ...Tor 


Marquette Natl. ..F 
Merch. & Trad., La.F 
Merch. & Trad., La.Tor 


Merchants, Cal. 


Pee 
Middlesex M., Mass.M 
N. W. Mut., Wash..A 
Nordigh’. é..4.s4¢<6 F 
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Norwegian Assur..F 
Norwegian Assur..Tor 
Norwegian Assur. .M 
Newark, N. J...Tor 
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North River. .Tor 
North River..... ae 


New Brunswick...F 
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Prems. 
Norske Lloyd ....F 53,747 
Norske Lloyd ....Tor 2,230 
North Branch ....F 4,677 
Netherlands .......F 11 y 
National Fire ....F 530,968 
National Fire ....T 18,908 i 
National Fire ....M ,178 
Old Bay State.....F 122 
Penn. Millers M.,.F 21,645 
Pref. Risk, Kan...F 92 
Phoenix, Ct. ......EF 234,723 
Phoenix, Ct. ......Tor 13 . 
Phoenix, Ct. ..... IM 63 


Rossia, Ct.......Tor 
Losses sete 
42,325 | Re-In. ’ s’mandra. F 
-se.e+ | Re-In. S')’m’ndra.Tor 
bet: 
Second Russian... Union Hisp. Am... 
Union, China ... 
Union, China .....Tor 1,788 once 
Union, China .....M 31,461 17,529 
United American. .F 59,213 14,958 
United British ....F 30,876 7,199 
Union Mar., Eng..M 70,811 12,726 
-F 95, 714 27,812 


Se eraeacia F.& MF 
Spr’gf’ld F. & M.Tor 
Springfield F.& M.M 
Ss 








Virginia F. & M. 





é<aceaue 7, 
Scottish U. &N...F 131,351 38,792 
Scottish U. & N. 


Thames & Mersey. M = 181,311 30,583 
U. S. Br. Wes., Ont.F 132,612 51,565 
U. S. Br. W., Ont. Tor 


F 126,325 58,026 
Re anor T 6,558 ELE ot 
F 71,819 30,080 
T 9,319 
M 330 134 
F 86,308 40,149 
. 9,381 6,000 
603 1,842 
-Tor 9,810 1,151 
FP 13,405 1,102 
mB 10,745 3,824 
Tor 395 210 
.F 98,227 19,063 
975 1,184 
203 867 
M 128,118 34,962 
F 89,177 18,648 
FS F 159,591 92,452 
FE 70,668 17, "817 








BUSINESS IN THREE LEADING MISSOURI CITIES IN 


Missouri Stock Cos. 


Citizens 
Equity 


Missouri Mutuals 


Jefferson Mutual......... 
Mutual Fire, St. Charles. 


Washington Mutual 


SRS hea es Gear 


Western Millers’ Mutual. 
Mutuals of Other States 
Farmers Fire, N. Y...... 
Fitchburg Mutual........ 
Grain Dealers’ Nat., Ind.. 
Hardware Dealers, Wis.. 
Indiana Lumbermen’s.... 
Iowa State Mutual....... 
Lumbermen’s Mutual, O.. 
Lumber Mutual, Mass.... 
Mich, Miller’s Mutual.... 
Miller’s Mutual, Ill...... 
Miller’s National, Ill..... 
Mill Owners Mutual, la.. 
Minn. Implement Mutual. 
Ohio Millers’ Mutual..... 
Pa. Lumberman’s Mutual 
Retail Hdwe. Mut., Minn. 


ST. LOUIS 


Net 
Premiums 
= ed 


“or 


Companies of other States 


AOU: 6K dciescetcacocese 
ps5 114) | A ren 
Alliance, Pa. ..cscccccees 
American, Ni Foes. cccese 
American Alliance....... 
American Druggists..... 
American Eagle......... 
Assurance Co. of Amer.. 
Automobile, Conn. ....... 
Bankers & Shippers..... 
Vo Weer a ere rere 
errr ey Tee ere 
Califormia, ©o<.gaccccccecs 
Camden Fire ..........+. 
City of New York, N. Y.. 
Cleveland National...... 
CNIS ccueie chee s Cakes 
Commercial Union....... 
Commonwealth ......... 
CORGOTGIS 66 i626 Ok ee de 


Connecticut 
Continental 
County Fire 


Columbia, N: J.....cetece 
Dubuque F. & M......... 
Detroit F. & M.......... 
Equitable F. & M........ 
Pederal, N. J.......2--- 
Fidelity-Phenix ......... 
Fire Association ........ 
Firemen’s, N. J.......-e. 
Fireman’s Fund ........- 
PPRMMIT | coc ccs ccceeses 
Globe National, Ia....... 
Girard F. & M........-.. 
Glens Falla .....essccace 
Globe & Rutgers........- 
Granite State ........... 
Great American .......- 
FIAMOVEP 6... cc ccc ccecs 
Hartford Fire .........-- 
Home F. & M........--- 
Brome, Ni. Yc ins ccc ae ete 
Hudson, N. Y....-----ee: 


Imperial Assurance 


Ins. Co. North America.. 
Ine. Co, State of Pa...... 
Marquette National. ; .- va 


Massachusetts F. 


Mechanics, Pa. .....-+-+- 


Mechanics & he “yin i 


Mercantile, N. Y.....--++-+- 
Merchants. N. } ovetvat me 
Michigan F. & M......-- 


Milwaukee Mechanics. 


Minneapolis F. & M...... 
National Ben Franklin... 
National, Ct. ......-+-e065 
National Liberty......--- 
National Trades .....---- 
National Union.......--+- 
Newark ...c.-ccceeeercee 


New Brunswick 
New Hampshire. 














New Jersey...---+++++e+* 











136,095.53 
25,019.10 


55, 5 e65.15 


9,885.94 


KANSAS CITY 


STATE OF MISSOURI 


Net Net 
Premiums Losses 
Received Incurred 


118,962.98 53,388.17 
350.0 

65,107.62 55,177.18 

: 983.90 


17,039.69 595.94 
26,541.79 9,798.53 
7,733.44 7,153.56 
20,789.09 8,197.73 
22,053.30 4,850.18 
15,001.80 6,922.24 
8,473.45 435.57 
29,843.15 5,419.42 
5,135.73 
1,442.62 1,346.29 
316,118.46 129, saa rr 
14,131.60 
15,053.45, 369. 33 
31,975.01 525.02 
37,094.16 —289.89 
49,916.71 5,592.50 
24,819.47 2.53 
14,590.75 2,002.77 
46,392. 948.11 
10,135.61 1,090.70 
25,901.01 4,267.39 


465,741.91 151,147.53 
79,635.88 34,717.00 
7,000. 


6,333.16 13 
50,938.72 16,284.76 
6,340.18 7 


130,645.04 70,751.90 
111,476.45 36,627.34 
5,047.27 344.26 
61,912.25 21,903.45 
Sardiieetne 4 12,287.58 
23,271.26 9,401.02 
3,678.76 214.01 
45,079.39 13,118.05 
26,280.87 22,722.97 
77,711.22 27,125.00 
275,048.83 94,237.11 
473,467.75 81,373.67 
33,113.48 13,646.25 
BOGBTE =. we ww ee 
61,008.69 31,663.01 
26,135.71 10,448.45 
49,599.00 i ........ 
31,243.93 15,718.09 
538,212.40 211,055.26 
145,780.01 58,075.16 
131,959.06 93,037.36 
163,188.87 48,761.81 
87,347.04 37,930.09 
12,639.82 4,062.31 
31,186.78 14,431.47 
60,450.99 37,928.94 
116,499.75 6,807.85 
19,887.12 11,781.14 
435,549.87 170,664.90 
103,300.91 38,262.18 
748,451.86 288,959.17 
35,502.8' 18,673.09 
932,276.87 377,222.12 
25,891.68 1 aaa, 
33,868.¢ 369. 
416,695.84 143,886.77 
67,490.40 26,435 


18,646.56 15,909.65 
53,958.55 27,824.38 
9123.23 128,953.69 
85,297.94 36,644.86 
i... Oo 
84,854.68 39,492.82 
41,242.34 11,722.70 
15,486.08 6,481.61 
135,700.84 45,360.27 
19,104.03 3,623.90 








THE NATIONAL UNDERWRITER 

















ST. LOUIS KANSAS CITY _ JOSEPH STATE OF MISSOURI 
Net Net Net Net Ne Net Net Net 
Premiums Losses Premiums Losses ee + Losses Premiums Losses 
Received Incurred Received Incurred Received Incurred Received Incurred 
ESSE a Ae 41,880.35. 23,279.06 83 14,930.36 3,668.47 302.34 136,636.76 56,357.63 
Bmerchnern, Gis’ Vi. sce. oa 11,836.36 4,155.02 9,621.49 463.38 1,838.74 586.65 8,241.64 10,074.33 
Oe eee as 20,251.03 9,039.14 22,009.56 9,296.16 »TI3.36 2,140.63 78,343.73 38,293.43 
Northwestern National... 108,391.10 33,437.98 37,614.50 6,130.33 1,429.34 2,409.83 95,412.33 
Old RAD tc kins bah a Ake oe 848.56 3,193.59 7,879.80 356.5 2,347.94 817.98 28,575.44 13,719.32 
PIN pice Nes wins as bath aie 45,727.67 16,572.10 7,927.99 5,689.23 4,498.19 620.8 80,691.73 24,933.94 
IR Se Fa eee 7,984.63 3,633.63 10,359.80 670.7 ot re 25,838.30 7,105.23 
Pennsylvania ........... 58,681.17 12,596.21 9,298.45 15,836.02 1,497.66 1,161.21 75,370.84 59,864.03 
Pepemer, OOM. . 5 oe... 181.64 36,331.83 28,777.37 1,976.07 628.97 255.4 332,131.72 87,381.22 
Providence-W ashington.. 20,775.74 5,668.99 16,944.77 4,791.04 2,614,35 244.89 40,748.64 
DEEL} chkacs cack bakes 36,601.19 56,583.18 10,649.70 14,574.47 4,465.82 255.26 286,490.43, 137,371.86 
0 OTA ER ess 9,550 464.1 18,459.32 196.36 1,583.22 153.68 36,309.93 11,254.19 
Mnode Island. ..........% 15,535.60 11,414.87 7,674.64 6,848.93 3,371.64 546.01 77,851.87 27,245.59 
aa ae 4,167.24 1,049.90 1,087.36 855.30 718.85 7,310.97 3,587.30 
es BO FS aaa 68,2 25 30,340.37 10,601.99 8,096.06 4,579.06 2,451.51 119,106.32 56,391.91 
Decuria, WOON, ..s..6.55% 32,718.34 10,657.19 33,052. 14,799.13 5,459.53 996.25 102,885.23 47,102.23 
Springfield F. & M...... 79,858.12 39,582.87 20,145.87 8,230.15 6,005.85 2,208.48 441,539.27 175,733.09 
Standard, Conn.. eS 6,775.44 1,566.46 9,778.43 2,311.94 763.46 1,027.85 24,230.88 8,303.70 
_.. es ee ie ore 5,141.79 4,985.86 871.88 1,927.98 aianae gy “Soamae eereE 
ORES Sak ade os actansae meee? ©: Se epee L886.00 8 8 ........ 1 . 7,886. S91. 
tg an ere “ 5,821.86 2,762.44 7,989.80 3,473.60 2,632.41 1,736.20 19,438.48 8,281.57 
Und, at Amer. Lloyds... 5,619.25 141.62 [| Ore TAM Save 6,477.93 141.62 
United States Fire....... 26ASBRB4 ........ hr eer ee 6,904.66 ........ 56,403.62 ........ 
eae eee 56,960.71 11,718.00 17,043.20 4,134.71 5,238.49 1,094.78 144,900.54 54,485.88 
Foreign Companies 
I re a 35,154.94. 15,256.35 28,157.24 5,332.20 4,332.50 974.68 2,741.36 37,380.85 
OO SS eae ane 4,876.60 9,209.56 16.99 ........ 8,808.92 "ST osa.ss 14,118.20 
British-American ....... 18,554.92 7,094.46 7,367.30 2,344.43 551.40 —14.68 32,303.22 13,351.97 
PBONMORN 3. ocd sk oa ae 27,084.96 7,720.10 —19.05 2+ + eee 9.48 10.00 36,074.61 14,824.29 
RN Wt ee 6 2,583.01 LY arr ar eae TOIZ «wee eee 4,400.41 »287. 
Commercial Union....... 80,134.11 35,878.37 26,090.44 —3,918.41 8,766.61 338.05 338,724.37 110,189.28 
Eagle Star & Brit. Dom. 28.68 6,760.34 6,893.29 3,139.48 716.90 152.17 43,182.39 12,626. 
2 3,619.15 2,069.74 64.6 39,960.54 9,734.51 
General, Paris.. 2,071.24 4,970.36 7,455.21 , ms 5.99 
Liverpool & Lon. & Globe 108,840.08 4,951.62 17,222.28 1,969.81 5,138.58 he Re Ra 
London Assurance....... 561.85 15,639.67 22,477.87 5,200.95 3,844.05 Pe - 96,118.80 41°933:1 
London & Lancashire.... 36,480.32 14,011.02 35,619.15 16,437.46 7,378.51 2,081.02 102,303.52 41,9 is 
London & Scottish....... 3,278.19 See. ce he). “steht Raa Sida meeebiee ht * Selb <teecatet 3,686.28 687.8 
Nationale, Paris......... 14,052.86 12,180.02 9,308.55 6,530.85 758.38 24.69 34,452.83 19,355.72 
Betheoriands.. 2 ssi..6 2.63% 40,398.42 17,664.88 23,125.13 11,457.37 1,027.00 = ........ 70,599.51 Hg 
North British & Merc.... 21,878.42 5813.10 17,425.11 1,511.52 4,677.17 452.85 96,315.89 eg ag 
Northern, London.....,.. 92,668.17 55,641.53 14,751.48 2,473.30 2,431.37 2,184.94 238,049.98 tee 
Norwich Union.......... 33,170.97 12,889.43 402 464.59 3,772.35 350.42 myer '862.01 
Deietinh oso ues... 47,186.07 10,524.18 12,878.94 9,770.84 3,746.64 = ........ 143,442.58 33,862.01 
MRE. ote St isn 9 s:o0.0 551.64 18.31 973.468 53.0 378.12 47.69 —— saat ae 
PHeNIX, Paris. ......-.-.- 0% 12,561.70 12,180.02 3,719.29 6,530.85 1,204.18 Pg Eo 6170211 
Phoenix, London........ 55,890.22 24,929.68 14,481.64 5,938.13 4,796.65 4 Lh b oer Si 48°344.55 
Royal Exchange......... 11,671.88 453.24 15,384.22 20,603.03 1,360.19 (9.2 60,787. Me aae 
41,808.15 442.90 2,007.35 687... 121,273.71 
IAS he nies Rawal cad ase 7 99,986.26 40,653.47 57,180.25 64 862 119-258 92 45,232.41 
Scottish Union & National 46,170.04 16,777.41 31,695.37 11,596.63 5,248.42 736.62 4.288. 
EE Ne i ta i Vidi eee iy TRO L  klewilaeinwie | <oS Ribot 0:60 sie tt cine. ,~-Sohceremeaiers 
Standard Marine......... 7,315.24 2,568.06 4,516.31 2,145.68 773.25 4.66 15,414.69 a et 
ee ene eee 72,513.22 28,070.98 18,816.01 3,587.65 5,899.05 1,125.01 127,059.75 poh 
DR ohare coin wims'n 15,547.54 5,464.69 5,339. 258.89 3,926.92 742.54 a 8,767. 
Scandinavian American.. | re reer eer eee re oe 6, 2 6100.20 
Union, London........... 24,397.31 Se Oe eT ee 1,427.67 50.00 50,323.05 16°'518. 43 
NOs * | Bes 18,379.45 10,501.34 8,720.84 3,919.41 2,580.06 813.22 46,194.01 Hath 
MERA RMS AS afi. 29 536638 ib we tae 4,197.96 3,461.76 4,790.82 2,558.76 1,466.87 797.30 18,120.82 oe te 
Union of Canton......... 14,442.66 31.35 12,404.57 18.7 2,755.31 4.82 31,: cod éaden ee 
Western Assurance...... 10,167.84 4,564.90 14,547.88 11,844.39 694.33 15.61 40.076. 3 40°347.83 
SN Se eee 2,219.36 5,325.53 707.64 3,993.10 255.89 304.55 3,815.12 5 O51 38 
OS Ce ere 12.569.29 6,801.30 7,555.66 1,706.88 254.16 5.00 20,918.45 Pe ne 
Total Missouri Stock Cos. 99,805.63 30,007.51 29,504.09 26,903.19 8,617.15 7 564.02 —_- obse thees 
Tot. Stk. Cos. Oth. States 2,707 260.22 1,027,068.67 1,470,799.65 654,068.13  375.340.56 78.878.0 10,088,260 ee aaa 
Total Foreign Cos....... 1,036,702.30 461,457.25 447,143.38  194/224.34 89,737.55 9,061.61 2,876,507.68 | 1,191,345.83 
Total Missouri Mutuals.. 47,738.63 17,670.02 443.74 1,500.00 499.07 91.30 CeaunaD 166,796.87 
Total Muts. Other States.. 23,049.74 4,569.43 22,717.33 3,580.43 10,22 2.43 3,680.66 1,397,355 
e Includin 
7 ee & Mutual Cos.. 3,914,565.62 1,540,772.88 1,970,608.19 880,276.09 484,376.76 112,275.61 14,683,872.57 5,429,038 &1 
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Tornado Business in U.S. in 1919 | some ve m...... : 
Hanover, N. Y...... 188,883  $.s..<. 
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Loss Am’t | Arizona ............ 1,926 1,045 ea Sp os 95/975 "399 
Year Prems. Losses Raito OneCo. | atias ...... 2)! 41,153 4.818 | Ins. Co. State Pa... 67,187 13,416 
1918 1.14 S  SsDOsIs 30 1/308. Amer. Equitable.... 3,473 757 | Iowa National ..... 39,949 1,050 
1917 2% 4,832,492 .37 1,007,455 | Automobile, Conn... 61,302 25,211 | Interstate Fire ..... 2,381 249 
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1915 8, "208 4,011,686 “48 797,029 | Alliance, Pa........ 219,593 100,512 | Illinois Fire ....... 1,453 34 
j oe — ee: 35,866 4,984 | Iowa Mfrs. ........ 23,983 1,095 
mer, ARIS. wc eee oe ’ ’ 
* WO of the most astonishing fea- Amer. Fire......... "S767 337 ue me N eer ae 
tures of last year’s tornado busi- | Amer. Merch. Mar 423 736 | London Assur. ..... 22,615 7,053 
ness were the tremendous increase in te se Eee ee Ce "Ta ae Law Union & Rock. 3 dma 
> gM SED. © we wh. 2 nie p06 ’ Liverpool d 0 
premiums collected and the compara Satine Mies” 1620 431 Toone a Gog G ree pier 
tively small losses suffered. Nearly | cleveland Nat'l... 2,088 864 | Lumbermen’s Ohio.. _—-7.254 : 
seventeen million dollars in premiums | City of N. ¥........ 5,174 2,778 | Mechanics, Pa. ..... 9/872 “1,071 
were received, the exact amount being eaten A bes do paies ene 16,214 Mechanics & Traders 34/140 3°792 
‘ $ a re, Ind.... $ 2,958 OPCONCHS 605k Sek 21, 
$16,986,866. This shows a growth in Central States...... 8,86 674 | Merchants, N. Y.. 13 873 a6 
h b f than 25 , , 5,263 
the years business of more an Connecticut ........ 418,449 80,976 | Michigan Millers . 10,659 1,647 
percent over that of 1918. Columbian Nat’l.... 9,992 ,600 | Minneapolis .. 76,739 36,642 
The loss ratio for last year dropped poor ear teeters re 6007 err sragag Imp. Mut. 10,631 86 
la kel i  itioie 5.0.4 55 6 i DEOMCOW. 0 ine sas sin 5-0 y * 
from 39 percent in 1918 to 26 percent. | Gom. Union; Bag... 162'384 41,961 | Marquette Nat'l 3 beet 
The losses amounted to $4,374,935, Com. Union, oe. ee re ze4 48 ati er Mech. 101,765 32,149 
. ION: -ncwis's c's oes y 18, anufacturers, Ill. a 
which is the lowest loss figure estab Central Natl........ 29,936 oes Minnesota Fire .... 101 tH 
lished since 1916. Columbian, N. Y.::: 7,091 "8 | Michigan F. & M 7,425 366 
Two companies eter in excess of ya aoe 2 N. J.. my + 8 oa tod see eeee 39,898 6,587 
; : OLUTIIIAM. vas ccscc i 59 sail, | A; acne tare 
$1,000,000 in tornado pi ga The Commonwealth 36,342 6,718 New Jersey ,....... 23,799 2,797 
Home of New York still claims the | Continental ......2! 915,522 192630 | Nevth River 11.122! 105,440 22'997 
lead, a position which it has held for | County ......0..000: 5,428 Ge eco ee 103,765 13,903 
several years. It collected $1,467,654, Detroit ee eee a ias is hh gj, SEE $< vse eslees ae'eny ast 
which is $336,103 more than the | Ragle, Star & B. D.. 10,368 665 | Netherlands .... 7,633 95 
amount secured by its nearest competi- | Equitable F. & M. 5,504 478 | Nat’l Ben Franklin. 17,916 15,743 
tor, the Hartford. Companies that | Fire Reassurance .. 49,162 14,961 | North America ..... 466,376 72,107 
hi f Bite BOB: oi 5. cece 136,615 SE ESE | NIDVON. 6250605 660s 29 
came within a narrow margin of reach- Farmers, Ia. ..... 112,382 13,083 | Northern Russia ... :17 287 
ing the million mark are the Fidelity- | Firemen & Mech. 5,194 608 | Northern, Eng. 101,294 27,693 
Phenix, holding third place, and the Fidelity-Phenix . 960,224 221,824 | National, Conn. .... .866,734 208,859 
WOGOTRE, (20s Ds oc cece 4, 4 | National Liberty ... 109,680 22,051 
Continental, running fourth. Next in| Federal Union ...°. 22 | National Union “Fire 222/230 73,274 
order come the Aetna and the National sarees, 2. x sees aee-as) 25,953 nee Brunswick . 23,162 4,990 
ireman’s ma... % 45,199 ew Hampshire 43,919 
of Hartford. Both of these companies | Firct Russian 2 17,998 5,898 | New Zealand. .. 303 ener 
have kept well ith the lead h p od IR el pct A eee See a 
pt well up wi € leacers, hav- Franklin «oi .262.0. 33,052 6,296 | North Brit. & Merc. 185,239 18,454 
ing collected in excess of $800,000 in! Girard .....00011222 ,71 6,938 | Northern, N. Y..... 2,424 34 
premiums. —— = ceccccce ws ~~ 5 Ae a 114,289 29,625 
= sg Be =<. CE eee $ Norwegian Assur... 5,717 47 
_ The premiums and losses of the va-| Globe, National ..: ,795 133 | Norwich Union 50,667 7,331 
rious companies follow: Globe & Rutgers.... 378,003 72,496 | -Chio Val. F. & - 6,059 1,227 
Prems. Losses | Grain Dealers Natl.. 21,6 3,177 | Old Colony ..... 20,337 3,548 
Pe ie rh 884,964 207,481 | Great American ... - 518,175 204,184 | Orient «2. oc cece es 53,181 14,941 
Amer. Central...... 7,823 21,606 | Granite State ...... 32 1,300 | Ohio Farmers ...... 212,380 163,516 
Agricultural ....... 1,113 30,034 | Home, Ark. ........ 9,722 4,657 | Paternelle ......... 16,614 5,414 
American, N. J..... 545,816 115,263 | Hamilton, N. Y > 10,175 2,950 | Peoples Nat’l ...... 3,824 2,429 
Amer. Natl, O...... 52 1, PORT CT ncbciwes 21,350 7,201 | Phoenix, Conn, ..... 292,534 











Prems. Losses 
Prudential ........ ‘ 9,539 1,369 
Phoenix, Eng. ..... 65,318 11,379 
Provid.-Wash. ...... 51,962 21,197 
Preferred Risk .... ,338 10 
Patriotic, Ireland.... 2,073 12 
Palatine, Eng. ..... 44,124 6,769 
Pacific Fire ........ 9,805 1,192 
Pennsylvania ...... 87,014 20,537 
nhs: sig aspen oda 9,53 1,369 
ee SR ee 182,918 41,568 
Republic Bite oovces 51,367 7,86 
Rhode Island ...... 23,713 5,126 
TALL a: ales areree'te-a oi 147,350 33,554 
ee aes 360,822 116,218 
Russian Reins. 15,341 »453 
Reliance, Pa, ...... ,899 6,220 
Reins, Salamandra.. 11,571 3,558 
Richmond, N, Y..... 25,570 4,23 
PRGRMIN oe asia 4 64S. 6 147,350 33,554 
Royal Exchange .. 29,369 7,784 
Rhode Island ...... 23,71 12 
Springfield ......... 505,243 118,262 
BUATMORIG Ce tec tee 3,80 89: 
Security, Ia. ...... » 105,960 9,039 
Scott. Un. & Nat’l.. 72,63 11,774 
State, Conn. ....... 5,14 43 
Salmandra ......... 52,613 7,327 
Second Russian .... 4,43 6,359 
Safeguard ........ ° 2,61 290 
St. Paul F. & M.... 485,985 172,661 
Scandinavian Am... > eee 
Security ........... 209,995 39,451 
South Carolina .... 1,357 3 
eer Conn, .... 3,800 1,898 
MiGs Ne CV iaeiccp es cae 33,923 6,321 
State, England .... 5,149 43 
Superior Fire ...... 6,208 12,215 
MIG 806 ost 5 eee 2,494 1,37 
"EW GIG | vic: 60 ae 8,340 13,240 
Union Hisp.-Amer... 26,282 20 
United Brit. ....... 4,470 cneeun 
Utah Home ........ 4,499 54 
n. & Phen. Esp... 3,060 695 
Union, Canton ..... 16,599 501 
United States ...... 299,265 81,950 
Utah Home ........ ,499 
PU PEOUNEN oc 6:0. traar0 0e'<' 166 2 8=— sk. tc a 
MEMCOOW 260565 cbees 23 19 
Westchester ....... 151,021 45,737 
Western, Canada.... 22,875 3,957 
Western, Pa, ....... 1,871 10 
Western Alliance... 7,428 7,454 





SUGGESTIONS FOR 
THE BEGINNERS 


I | 








Some Elementary Features of In- 
surance That Will Serve to Help 
the New Man in the Business. 











INSURANCE FOR MORTGAGEE 


Fire companies do not look with favor 
on writing insurance covering the in- 
terest of the mortgagee only where 
there is a mortgage on the property. 
The usual plan, of course, is to write 
the insurance in the owner’s name with 
loss, if any, payable to the mortgagee 
as his interest may appear. If com- 
panies wrote for the mortgagee alone 
there would always be danger of dup- 
licating the insurance. One of the 
companies, in speaking on this subject, 
says: 

“Under the laws the mortgagee could 
go into court and collect on the owner’s 
policy and prevent the company from 
paying under the owner’s policy if the 
mortgagee was ignored in settlement 
for any loss. In a case of total loss, 
the valued policy law (where it exists) 
holds that the amount of insurance be- 
comes the value of the property. This 
gives ground to the danger of double 
insurance part for the mortgagee and 

part for the owner. 

There is a mutuality of interest be- 
tween the mortgagee and the owner 
and both should be interested in the 
insurance policy. However, if the 
owner should decline to take out any 
insurance on the property whatever, 
and the mortgagee wishes to protect 
this interest, it would be possible to 
write him a policy covering upon his 
mortgage interest, recognizing the in- 
terest of the owner of record. 

“Companies have had so many fraud- 
ulent experiences in connection with 
this kind of insurance that they do not 
look with favor upon risks covering 
only the mortgagee’s interest and the 
first method outlined above is, there- 
fore, the more desirable.” 
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REDUCE CHICAGO CRIME 
AIM OF BURGLARY MEN 





Underwriters Say That Is Only 
Way to Put Business on a 
Profitable Basis 


WILL HOLD CONFERENCE 


Cooperation with Chicago Crime Com- 
mission to Be Discussed at 
Meeting May 27 


The plans of Chicago burglarly un- 
derwriters to check the “crime wave” 
in Chicago and to place the burglary 
business on a profitable basis will be 
taken up by the committee appointed 
by the National Burglary  Insur- 
ance Underwriters’ Association to 
confer with the Chicago underwriters 
in that city on May 27. The committee 
proposes to handle the situation from 
all angles, taking into consideration 
both the adjustment of rates and the 
financing of a campaign to secure a 
more effective prosecution of crime in 
Chicago. 


Losses Show Big Increase 


The appointment of the committee 
is the outgrowth of a movement which 
was started by Chicago underwriters 
several months back. The situation 
could not be effectually measured up 
at that time, however, as the figures on 
the companies’ past experience were 
not available. 

T. Stuart Smith of the London 
Guarantee, chairman of the committee, 
reports that all the experience figures 
are now in and that they fully demon- 
strate the need for immediate action. 
Figures from 23 of the leading com- 
panies show that burglary losses in the 
United States in 1919 were $11,301,340. 
These figures represent a very alarming 
increase over the 1918 total, $7,051,594. 
There were two claims filed on every 
100 policies of these companies last 
year, as compared with one on the 
same number of policies in 1918. The 
average loss ratio of the companies 
jumped from 43 percent in 1918 to 67 
percent in 1919. 


Burglary Figures for Chicago 


So far as the Chicago situation is 
concerned, reports of the Chicago 
Crime Commission, an auxiliary of the 
Association of Commerce which is 
seeking to co-ordinate all efforts in the 
city toward crime prevention, for 1919 
and for the first four months of this 
year show that last year there were 
6,108 burglaries committed in Chicago, 
or an average of 509 a month. The 
commission makes a distinction be- 
tween burglaries and robberies, which 
totaled 2,912 for 1919, or 243 for each 
month of the year. The number of 
murders in Chicago for 1919 is also 
given as 330, or not quite one murder 
a day. Burglaries in Chicago for the 
first four months of this year numbered 
1,957, average 489 a month. During 
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the same period last year there 1,754 
burglaries, or 438 a month. There 
were 203 more during the four-month 
period this year than during that of 
last year, or an’ increase of 11.57 per- 
cent. 


Increase Despite New Laws 


It should be noted that this increase 
was made during a time when the Crime 
Commission was particularly active in 
securing a more strenuous prosecution 
and more severe punishment of burglary 
crimes in Chicago. In July of last year 
it succeeded in having a law passed 
which provided that any burglar caught 
committing felony, having at the same 
time a revolver in his possession, would 
be sentenced to from 10 years to life 
imprisonment. The effect of this was 
not felt until the first of this year, be- 
cause the crimes committed from July 
to December were then being uncovered 
and tried. Despite this and other less 
strenuous legislation the number of 
burglaries has increased as noted. 

Henry Barrett Chamberlain, secretary 
of the Crime Commission, scoffs at the 
idea of crime being reduced by the ab- 
sence of liquor. He holds that the pro- 
fessional criminal is not the booze- 
drinking or drunkard _ kind. Crime 
figures are kept high by the activities 
of the professional criminal and not by 
the occasional fluster of the barroom 
element. Mr. Chamberlain readily ad- 
mits that the Chicago workhouse is 
empty and the jails and places of deten- 
tion are hanging out the “For Rent” 
sign, but he says that the penitentiary 
and the gallows are working overtime. 


Underworld Well Organized 


Mr. Chamberlain, who has made an 
exhaustive study of the Chicago under- 
world, declares that it is better organ- 
ized than the average business institu- 
tion. He cited one criminal federation 
in Chicago which maintains’ several 
rooms fully equipped for hospital pur- 
poses, a doctor and a nurse. When one 
of its members is shot or injured while 
perpetrating a crime he is taken care of 
in this hospital. It also has established 
a fund of $10,000 to be used as bail for 
its members. 

Against such conditions as these the 
Crime Commission is pitting its strength. 
Its activities so far have been confined 
to the prosecution and punishment of 
criminals, but when more funds are 
available it will adopt a broader pro- 
gram. 


Companies Asked to Aid 


One of the topics to be discussed by 
the committee in its conference with the 
Chicago underwriters is the raising of 
a fund to aid in the financing of the 
Crime Commission. This fund will be 
solicited from the various companies, 
and as yet no definite amount has been 
set. Many of the local burglary under- 
writers have expressed their apprecia- 
tion of the Crime Commission’s work in 
Chicago, and hope that every effort will 
be made to co-operate with it. They 
believe that only through organized 
effort will crime be reduced in Chicago. 
Many appeals have been made to the 
police and administrative officers of the 
city but they have all been without 
effect. One underwriter, who has been 
conducting investigations, declared that 
the police of Chicago generally are about 
85 percent honest,. while the police 
officials are about 85 percent crooked. 
Another stated that the Chicago police 
are not numerous enough to effectively 
patrol the entire city. He pointed out 
that while the city of Chicago has a 
three times larger area than the city of 
New York, it has only one-fifth as many 
police. 

The results of the meeting will be 
reported at the meeting of the Burglary 
Underwriters’ Association in New York 





in June. 


COMPANY IS IN GOOD SHAPE 





New York Department Reports on Ex- 
amination of U. S. Branch of 
General Accident 





Sound financial condition and ef- 
ficient management in connection with 
the United States branch of the Gen- 
eral Accident are reported by the New 
York department, as a result of its ex- 
amination made as of Dec. 31 last. The 
examination covers the two and a half 
years’ operations since the previous ex- 
amination. It shows that due largely 
to the strong financial support given by 
the parent corporation in Scotland an 
impairment existing June 30, 1917, has 
been overcome and a surplus over all 
liabilities of $360,893 accumulated. 
This, added to the amount set aside as 
capital, $400,000, makes a surplus to 
policyholders amounting to $760,893. 
Admitted assets are listed as $5,529,856. 
The volume of business written has in- 
creased from $3,956,686 for 1917 to 
$6,080,214 for 1919. 

Dealing with underwriting results for 
the two and a half year period between 
examinations, the report shows total 
earned underwriting income of $11,715,- 
960; losses incurred, $7,633,424, and ex- 
penses incurred, $4,519,833, resulting in 
a net underwriting loss of $437,297. 
Gain from investments during that pe- 
riod of $330,481 made the net loss from 
underwriting and investments $106,816. 
Summing up the results of the exami- 
nation, the report says: 

“The present management is exercis- 
ing diligent efforts to procure new and 
profitable business and to discontinue 
unprofitable lines and contracts. The 
examiner is of the opinion that the af- 
fairs of the United States branch of 
this corporation are being efficiently 
managed; ample reserves are being car- 
ried for all liabilities, claimants are re- 
ceiving equitable treatment and the in- 
terests of the policyholders are prop- 
erly safeguarded.” 


Ormond to Southern Casualty 


R. F. Ormond has resigned as as- 
sistant manager of the Milwaukee 
branch of the United States Fidelity 
& Guaranty to become vice-president 
of the Southern Casualty of Alex- 
andria, La. For several years Mr. 
Ormond was resident secretary of his 
company in the Chicago office. He 
was transferred to Milwaukee, Jan. 1, 
as assistant manager to open the new 
branch there. Prior to going to Chi- 
cago he was in New Orleans for a 
number of years, so he is returning to 
his old field. He will go to Alex- 
andria about June 1. 

The Southern Casualty commenced 
business Feb. 1, 1918, and has $250,000 
capital. It writes automobile, em- 
ployers and public liability and work- 
men’s compensation. It is licensed in 
Louisiana and Texas. The company 
was organized by the Alexander, Bol- 
ton & Lewis Insurance Agency. J. W. 
Alexander, the head of the firm, is the 
president; W. R. Lewis is first vice- 
.president, James B. Ross is second 
vice-president, C. B. Harris is secre- 
tary and R. C. Bolton is treasurer. 


The beautiful loggia of the Travelers 
Tower in Hartford was opened to the 
public for the first time Monday. It is 
some 400 feet from the street and affords 
a view for miles up and down the Con- 





Page Thirty-seven 





GREAT EASTERN AND 
UNION INDEMNITY DEAL 


Two Casualty Companies Will 
Merge, Making a Stronger 
National Institution 


WILL WRITE ALL LINES 


Both Corporations are Highly Re- 
garded in Insurance World— 
Backed By Good People 


Arrangements are being made to 
merge the Great Eastern Casualty of 
New York and the Union Indemnity 
of New Orleans, under the name of 
the latter, subject to the approval of 
New York department. A _ prelimin- 
ary contract has already been exe- 
cuted. The Union Indemnity has 
applied to New York for admission 
and an examination is now being made 
by the department. This will form 
a company of‘size and will give the 
combined organization a strong mo- 
mentum. 


The Great Eastern Casualty has 
been successfully in business for 28 
years and is entered in 30 states. 


The Union Indemnity was organized 
at the close of last year, with $1,000,- 
000 capital and $1,000,000 surplus, it 
having no organization expense. It 
was promoted by the Hartwig-Moss 
Insurance Agency of New Orleans, 
one of the large southern agencies. 
This agency has been in business since 
1871. W. Irving Moss is president of 
the Union Indemnity and has been the 
active factor in pushing this organiza- 
tion. The vice-presidents are Mike M. 
Moss, Edward Kory, R. S. Hecht, 
L. M. Pool and Felix P. Vaccaro. The 
secretary is Arthur S. Huey. William 
G. Koenig is treasurer. All these 
men have had splendid insurance ex- 
perience. 


Can Write Many Lines 


The Union Indemnity under its 
charter can write all casualty and 
surety lines. It is already admitted 
in most of the southern states and is 
gradually pushing its organization. 
The Moss Insurance Agency was gen- 
eral agent for the New Amsterdam in 
Alabama, Arkansas, Louisiana, Missis- 
sippi and Tennessee and reinsured this 
business in the Union Indemnity. 
The directors of the Union Indemnity 
are strong, financial and _ business 
people of Louisiana. At the end of 
the first four months of this year, the 
Union had written over $350,000 in 
net premiums. The Moss Insurance 
Agency has the entire confidence of 
the business people of the Louisiana 
and adjacent states and had no diffi- 
culty in placing the stock. The entire 
$2.000.000 of capital and surplus was 
placed in the treasury without a cent 
of expense deducted. 

The merger of these two companies 
will give a nation-wide organization of 
strong proportion. It will enable the 
Union Indemnity to get a foothold and 








necticut valley. 
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Liability 


& Surety Co. 


Home Office: OMAHA 


Takes a keen pleasure in announcing to 


ALL AGENTS 


IN THE STATES OF 


SOUTH DAKOTA 
ILLINOIS 
MISSOURI 
OKLAHOMA 


INDIANA 


MONTANA 


THAT IN ADDITION TO OUR OTHER LINES 


LET US SHOW YOU THE ADVANTAGES OF REPRESENTING 


THE “LION” 


IN YOUR TERRITORY 


WE ARE NOW WRITING 


A Full Coverage 
Automobile Policy 


Property Damage 


on 


Fire Theft Collision 





GRADED COMMISSION 
PLAN IS DISCUSSED 


Some Casualty Officials Advocate 
It for Workmen’s Compen- 
sation Business 


WAY TO MEET MUTUALS 


Would Give Smaller Agent Higher Rate 
—Case of Theory vs. Practice, 
Others Assert 


BALTIMORE, MD., May 19.—A 
graded system of commissions in 
workmen’s compensation is advocated 
by the head of one of the large cas- 
ualty companies as the only means of 
combating the inroads of the mutuals 
in this branch of insurance. 

“T most certainly am in favor of a 
graded system of commissions,” de- 
clared this official, “The agent,” he 
continued, “or broker getting the big 
premium does not have to work as 
hard as the man who gets the small 
premium. 

“Workmen’s compensation is one 
branch of insurance that the agent or 
broker does not have to convince the 











man to carry. Everyone must carry 
this line, and if the agents did not go 
after the business, then the policy- 
holders would go direct to the com- 
panies and take out their insurance. 


Only Way to Combat Mutuals 


“A graded system of commissions is 
the only way in which we can meet 
the mutual competition. We carry a 
large number of small policies at mul- 
titudinous costs, which the mutuals do 

















The Gem City Life Insurance Company 
of Dayton, Ohio 


Life—Health—Accident Insurance 
Up-to-Date Policies 


For particulars, write 
Home Office 
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not have to pay. The only time that 











the mutuals take a risk is when they 
accept a big premium. 

“I do not see why the agent getting 
a large premium should get as much 
percentage of commission as the man 
who writes the small risk. I am in 
favor of cutting the rate of commis-, 
| sions on the big premiums—but, at 
the same time cutting the premiums.” 


Theory vs. Practice 


“It’s a case of theory vs. practice,” 
said an official of the United States 
Fidelity & Guaranty, in discussing the 
subject of graded system of com- 
missions, 

“It is a very good theory,” he con- 
tinued, “but the question is, will it 
work out? At present the commission 
matter is closed, and I do not think 
| that it should be reopened at present. 

“As a theory, the graded system is 
very good. For example: An agent in 
a big city has one big plant whose 
premium is very large. B is in a small 
country town and has several small 
premiums. All of B’s commissions, the 
result of a year’s work, may not total 
the commission that A gets on just his 
one big premium. 

“However, this is a question that 
takes much time and careful thought 
before any statement can be made, and 
the U. S. F. & G. takes the position of 
not being quoted one way or the other. 
3ut, I will say that the United States 
Fidelity believes in paying its agents 
on the amount of business they pro- 
duce. We believe that if an agent pro- 
duces a great deal of business, he should 
be given all the commission that is 
due him.” 


Maryland Casualty’s Position 


The stand taken by the Maryland 
Casualty against the present workmen’s 
compensation commissions, which al- 
low an extra 2% percent for over $20,- 
000 worth of business, is backed up by 
local casualty men. 

“There may be three brokers in a 
town,” stated an official of the Mary- 
land, “who may average $15,000 worth 
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STOCK TRANSFER MADE 


FIRST REINSURANCE IS SOLD 





Deal Formally Closed With Approval 
of President Wilson—Syndicate 
Takes Stock 





HARTFORD, CONN., May 19.— 
The sale of the capital stock of the 
First Reinsurance of this city, author- 
ized by President Wilson in an execu- 
tive order April 16, was formerly 
closed last Thursday. Alien Property 
Custodian Garvan sold the 4,505 shares 
of stock at that time to the Security 
Trust Company for $788,325, or $175 
a share. The trust company is acting 
as manager for the syndicate formed 
here early in the year to keep the com- 
pany from liquidation. This sale brings 
to an end the negotiations which have 
been under way since the first of the 
year with the alien property custodian 
and the organization of the company 
as an American concern owned entirely 
by Americans, 


Elect New Officers Soon 


A meeting of the stockholders of the 
new syndicate will be called within 
thirty days to elect a board of direc- 
tors and officers for the coming year, at 
which time there will probably be some 
changes in the present board of direc- 
tors in order that the new stockholders 
may be given some representation. 

The present officers will continue to 
exercise control until the stockholders’ 
meeting. However, it is probable that 
H. H. Stryker, president, and Samuel 
Ludlow, secretary, will continue in 
office under the reorganization. 

The present officers and the board of 
directors, it will be remembered, were 
appointed by the government to take 
over the management of the company 
for the purpose of conducting it during 
the war. They were a big factor in the 
success of the company and also for 
the successful culmination of the ne- 
gotiations of the sale. 

Sixty-one subscribers are listed in the 
new syndicate, subscribing for from 
one to 500 shares each. A number of 
large insurance companies are repre- 
sented in the list of stockholders. They 
include the Aetna Fire, Aetna Life, 
Aetna Casualty & Surety, Automobile, 
Connecticut General Life, Hartford 
Fire, Phoenix Mutual, Security of New 
Haven, United States Fidelity & Guar- 
anty and Preferred Accident. A num- 
ber of men connected with large in- 
surance companies are also represented 
as private subscribers. 





of business. Yet Mr. A, B and C can 
pool their business and get the extra 
2% percent. The Maryland takes the 
position that this additional 2% per- 
cent is not economical; that it does not 
bring any added business to the com- 
panies as a rule. It may benefit one, 
or two companies, but not all the com- 
panies, and we cannot be a party to 
anything that we do not believe to be 
right. We have resigned from the bu- 
reau; are writing our business as be- 
fore, and are not cutting any rates.” 
One local casualty head, while stat- 
ing that the attitude of the Maryland 
was right, attacked its resigning from 
the Bureau on the grounds that the 
Maryland, by remaining a member of 
the bureau, would have a voice in 
changing the present scale of commis- 
sions to one that would better meet. 
with the approval of the companies. 


Jack A. Eddy Advanced 

DES MOINES, IA., May 18—Jack A. 
Eddy, well known in Iowa casualty cir- 
cles, has been advanced from secretary 
to vice-president of the Employers Mu- 
tual Casualty of Des Moines and John F. 
Hynes has been elected by the board of 
directors to succeed Mr. Eddy as secre- 
tary. The association was organized just 
prior to the adoption of the workmen’s 
compensation statute in Iowa. 
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CASUALTY AND SURETY COMMENT 














Are Reciprocals Gaining Ground? 


Are the reciprocals gaining ground 
as fast as they were in the compensa- 
tion field? This question has been ad- 
dressed to a number of casualty gen- 
eral agents with the idea of ascertain- 
ing whether the agency companies are 
holding their own. 

It seems to be the general consensus 
of opinion that the big reciprocal or- 
ganizations have not made the dent in 
the compensation market that was 
anticipated. The reciprocals have bent 
every energy to pay a dividend. When 
it comes to operating cost, they are 
able to keep under the agency com- 
panies because they do not give agency 
service and do not pay agency commis- 
sions. They do, however, have salaried 
representatives and this is an expen- 
sive item. The saving must be there- 
fore in service and claims. 

A concern that is leaning pretty 
heavily toward self-insurance is prob- 
ably interested in reciprocal or mutual 
indemnity. The experienced assured 
who is a sound thinker wants the best 
indemnity he can buy and also is look- 
ing for competent service in connec- 
tion with his indemnity. He does not 
want to have any doubt about either. 


He realizes that the stock companies 
have the experience, that they are very 
carefully administered, that it is neces- 
sary for them to preserve the highest 
kind of reputation and that the com- 
petition as to service assures the best 
attention. Such men feel that it is 
worth the premium to have an experi- 
enced local agent of good judgment at 
hand when any loss comes or any diffi- 
culty arises. In other words, the as- 
sured has a good spokesman who is 
looking after his interests. 

One of the big manufacturers said 
the other day that when it came to 
insurance he desired to have some one 
right near by to whom he could tele- 
phone and have him come over at once 
if he desired to know anything about 
his insurance or wanted any insurance 
service. It is this aspect of stock com- 
pany insurance that makes it very at- 
tractive. Stock company statistics 


BETTER SALESMANSHIP 
BY AGENTS IS NEEDED 





Charles W. Olson of Chicago Dis- 
cusses the Various Phases of 
Mutual Competition 


“BUCK AGUE” LOSES RISKS 
Erroneous Assertions Listed As Next 


Best Ally of Competitor—Two 
Classes Compared 











BY CHARLES W. OLSON 
With Conkling, Price & Webb, Chicago 
Inflated values and wages with re- 
sultant increased premiums are breeding 
the usual troubles of prosperity. Mutuals, 
that history says grow in good times 
and languish in hard times, are now 


All these cost real money that as- 
sured must pay or do without. 


Mutual and Stock Rates 


The general average of the best mu- 
tual dividend reduction below stock 
rate is from 25 to 30 percent. In 
other words, a stock coverage with a 
fixed rate of $1 is presumptively on a 
level with the mutual net rate of 75 
cents. That is to say, a stock contract 
at $1 is approximately the same value 
as the mutual contract at 75 cents. The 
saving begins after the participating 
company rate goes below the 75 cents. 
Remember that we are using for our 
illustration a strictly first class mutual 
company of several years experience 
and record in service and dividends, 
and a strictly first class stock company 
with adequate capital, surplus, reserves 
and service record through competent 
agents. 

A mutual company or association of 
shorter experience, less volume of busi- 
ness and an inadequate record of divi- 
dends would be entitled to only a 70- 
cent or 60-cent net rate or possibly 
only 50 cents in order to be on the level 
with the $1 stock rate. 


Certain Elements Essential 





spending vast sums in publicity cam- 
paigns, overlooking the psychological 
fact that general public advertising of 
insurance usually arouses more com- 
petitors than it interests customers. As 





show they are about coming out even 
on their compensation operations. In 
other words, they are giving for the 
money received the best indemnity and 
the highest service. Therefore a cut 
in the price means less service and un- 
satisfactory indemnity. 














PERSONAL GLIMPSES OF CASUALTY MEN 














J. J. Kennedy, manager of the claim 
department of the Provident Life & 
Accident of Chattanooga, Tenn., has 
been elected president of the “B. I. T.” 
Baseball League of that city. The 
league is composed of teams represent- 
ing banking, insurance and transporta- 
tion companies—hence the name. 


William R. Martin, who has been 
western department manager of the old 
Chicago Bonding, with headquarters at 
Kansas City, has announced his inten- 
tion of retiring from the casualty busi- 
nes and will probably go into the oil 
line. Mr. Martin has a large acquaint- 
ance among casualty and surety men. 
He started with Davis & Farley in 
Cleveland in 1904, spending eight years 
with that firm as manager of its surety 
department. He then went with the 
Chicago Bonding as special agent. He 
was promoted to superintendent of 
agencies at the head office and was 
later placed in charge of the important 
far western field. Mr. Martin is a thor- 
ough student of the casualty and surety 
business and has a large following. 


William A. Fricke, former commis- 
sioner of Wisconsin, and now located 
in Milwaukee as directing head of the 
new Northwestern Casualty & Surety, 
is advocating a plan by which insur- 
ance companies will be able to partici- 
pate in solving the housing shortage 
throughout the United States. Mr. 
Fricke proposes that the state laws be 
modified at the coming special session 
of the legislature called to deal with 
the housing problem to permit insur- 
ance companies to buy unimproved real 
estate for the erection of homes; to 
build such homes and sell them with 
the express right to mortgage them 
not in excess of 75 percent of the value. 
The present limit on mortgage loans is 
50 percent of the value of the prop- 
erty. Mr. Fricke has worked out a plan 
by which he contends that the 75 per- 
cent limit would be safe. The main 


| point provides that each buyer of a 
home also take out a life contract of a 
sum sufficient to guard the company 
against loss and to secure the home for 
the family in case of the death of the 
insured. The premiums are to be sepa- 
rate from payments on the property. 
In case of failure to pay for the home, 
the cash value of the policy is to offset 
the loss. Underwriters and others in 


problem believe the Fricke plan has 
merit and favor its adoption. It will 
be presented to the special session when 
it convenes about two weeks hence. 





restored to its 


street, in 


Hartford, 


short time. 
and was mai! boy for the late president 
and founder of the company, James G. 
Batterson. He was also for a time in 
the actuarial department. His rise was 
rapid and in 1901, just eleven years from 
the day he entered the company, he 
was appointed assistant actuary. Three 
years later he was elected assistant 
secretary and in 1907 secretary. The 
year 1912 saw him a vice-president, and 
on Nov. 9, 1915, he succeeded the late 
S Dunham as president of the 
Travelers. He was also elected to the 
same office with the Travelers In- 
demnity. Mr. Butler was born in 
Hartford and his entire business 
career has been with the Travelers. 





Milwaukee interested in the housing 


The famous house of seven ells, which 
is now the home office of the Hartford 
Steam Boiler Inspection & Insurance, 
is having its paint removed and being 
original brick color. 
The building is located on Prospect 
i just under the 
shadows of the Hartford skyscraper, 
and was once the home of the Travelers. 


Louis F. Butler, president of the 
Travelers, observed his 30th anniversary 


in the ticket department, but only for a 
He was soon transferred 


a result, competition between the two 
systems of insurance, participating and 
non-participating, has during recent 
months occasioned anxious discussion 
by local agents and by many company 
officials as well. 

Opposes Organized Propaganda 


Much of all this is damaging to the 
interests of sound insurance of both 


insurance to the state and to the public. 


The earnest insistance of many 
agents (and some officials) that the 
stock companies and their agents 


should meet mutual competition with 
organized propaganda, as if it were 
a menace to wipe out, is weakness and 
folly. The mutual manager would wel- 
come nothing better. It would in- 
crease his publicity without increasing 
his advertising account. 
Poor Salesmanship Blamed 


much from mutual competition as from 


to by special and general agents who 
ought to know better. Buck ague has 
lost the stock agent more good risks 


solicitors. The next best ally of our 
competitor is our knocks with the ham- 
mer of erroneous assertion. 

Mutual competition is here to stay, 
so also is stock competition for them. 
The crooks and weaklings only, in 
either group, are self-eliminating. They 
are the transients, here today and re- 
placed by others tomorrow. The latter 
are the only ones deserving attack and 
they are, as a rule, immune to propa- 
ganda from either side. 


Two Forms of Administration 


form as it may appeal to him. 


kinds and to the relations of all private | 


Stock insurance is not suffering so | 


our own poor salesmanship as local | 
agents. Too frequently also contributed | 


than mutual advertising and salaried | 


sured chooses either stock or mutual 





In the case of the participating 
(mutual) coverage, he chooses in con- 
sideration of a promised reduced rate: 

1. To guarantee all the policies of 
the company or association. 

2. To accept a comparatively weak 
financial indemnity. 

3. To dispense with the services of 
an agent. 

All this is wool left out of the gar- 
ment he buys at a lower price. 

In the case of the non-participating 
(stock) coverage, he chooses to pay a 
fixed flat rate in consideration of: 

1. Freedom from any contingent 
liability. 

2. A full financial indemnity. 

3. The services of an agent. 


Sound insurance, whether stock or mu- 
tual, must of necessity include certain 
essentials, Just in proportion as it 
varies from these essentials of insurance, 
the indemnity which it offers is im- 

| paired and unworthy of confidence and 
must visit upon the buyer whatever bur- 
den such digression entails. 

With the two parallels drawn above, 
between two companies of the highest 
| class in either system, we are enabled 
| to make reasonably accurate deductions 
| in estimating the relative strength and 
| rate value of companies of organiza- 
| tions whose condition and practices un- 
| avoidably place them in a less responsi- 

| ble class. 
| 


Dangers on Both Sides 


| The stock company, with or without 
large capital, but in control of a man- 
agement imbued with a spirit of gam- 
| bling for receipts, without sound ac- 
| tuarial provision for the future is never 


| safe either for the agent or the assured. 
} The mutual company or association 
| management, willing to place on _ its 
| books a large volume of business at 
| anything less than what is the recog- 
| nized current tariff rate, out of which 
| to meet its expenses, losses and other 
|; contingencies and out of which to pay a 
| reasonable dividend after it has been 
earned, is gambling with its. policy- 
| holders’ funds instead of producing se- 
curity. 


Uniform Tariff Predicted 


In our opinion, the circumstances sur- 
rounding all classes of fire and casualty 
underwriting will, at an early date, force 
the use of a uniform tariff rate alike 
for mutual and siock coverage. When 
this comes to pass more generally than 
as yet, it will more clearly define the 
difference in the two systems and en- 
able the assured more intelligently to 
choose which form of insurance admin- 
istration he prefers. 

Under the present practice, with no 
authoritative tariff applicable to all in- 
surers as a starting point, many of the 
best informed assureds are confused by 
the various rate bases, juggling and 
promises. This exaggerates the differ- 
ences, causes undue alarm by the stock 
company agents and an unwarranted ex- 
pectation of saving by the assured. 


: VV i i ion? Simply 

it hth eal iaadis 0. i What then is the situation: p 

hers mas scameine eae a a ie this, we are confronted with two forms Some Imitate Both Forms 

ee an 20 Mr Tuihee’s Back ante wie of insurance administration. The as- In discussing the participating and 


non-participating systems and assuming 
that both in a given case are operating 
on a thoroughly legitimate basis, we are 
still confronted with organizations imi- 
tating both forms of indemnity. We re- 
fer to companies or associations ostensi- 
bly on a mutual basis but guessing at 
a rate that in the opinion of the man- 
agement will meet possible future losses. 
Such companies or organizations are 
usually short-lived and dependent largely 
upon the judgment of the management 
and on the responsibility of chief policy- 
holders and upon “luck.” In this same 
class is the reciprocal group, unless they 
charge a full tariff and pay reasonable 
dividends as earned and thereby become 
in effect strictly mutual, subject to the 
limitation of experience, volume of busi- 
ness, etc., for their standing and the rate 
to which they are entitled. It is gener- 


ally conceded that all non-stock, whether 
(Continued on Page 43) 
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Income Insurance Specialists 





Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 
North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 








THOS. E. HANLON, 
Building, Cincinnati; 
Lemcke Annex, Indianapolis, Ind.; GEO. A. 
Exchange Bidg. eh. Til.; 
Deceti ata ‘AL DUR. AND, Gen. 


Gen. Agt., Ohio, East. Ky., 


INS. AGENCY CO., Gen. 


COMPANY, Gen. ‘Agts., ‘codmen of the 


EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 83 Broad St., Boston, Mass. 


Original and Leading Liability Company—aAll Forms of Liability Insurance 


The Most Advanced and Practical Personal Accident and Sickness Policies 


W. Va., Tenn., First National Bank 
STONE, STAFFORD & STONE, Gen. 
GILBERT, Res. M 

CHAS. H. GARRISON, State A 
Agt., Wisconsin, . 
HIRSCHBERG & CO., “ae Agts., Merchants Exchange, St. Louis; GROVES BROS. 
Commerce Bldg., Kansas City, Mo.; 
orld Bildg., 
MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 


Agts. Ind. 
Wells ldg., Mil waukee; 


Omaha, Neb.; 


and Ky., 
gr. Ill. and Iowa, Ins. 
Mich., Majestic on 


LOVE-HASKELL 
JAMES & 
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FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 


mobile—Teams—Elevator—Workmen’s 


Compensation 








FREDERICK RICHARDSON, 
General Building 
PHILADELPHIA 


United States Manager 
4th & Walnut Streets 











ANNOUNCING THE CONTINENTAL’S NEW 
NON—CANCELLABLE DISABILITY INCOME POLICY 


(a) It increases the sale of Life 


Insurance. 


(b) It increases the sale of Commercial 
Accident and Health Insurance. 


YOU ARE INTERESTED IN EITHER. 


Write or telegraph for particulars. 


CONTINENTAL CASUALTY COMPANY 
H.G.B. Alexander, President 


General Offices: Chicago, 
The CONTINENTAL is an American Company with 


a national reputation. 


Illinois 























WORKMEN'S COMPENSATION 








NEW YORK LAW IS BROADENED 





Occupational Diseases Now Com- 
pensable Under New Act Just 
Signed by Governor 





An important addition has been made 
to the New York workmen’s compensa- 
tion law by the signing of the bill pro- 
viding awards for occupational 
diseases. The act is a limited measure 
quite similar to those in Massachusetts 
and California. It also follows the 
English act. No. opposition was 
offered to the law by the insurance 
companies and practically none by the 
employers. 

The diseases for which benefits shall 
be paid are anthrax, poisoning by lead, 
mercury, phosphorus, arsenic, wood 
alcohol, nitro and amido-derivatives of 
benzine, carbon  bisulphide, nitrous 
fumes, nickel carbonyl, dope, African 
boxwood, chrome ulceration, certain 
forms of cancer, glanders, compressed 
air illness and diseases common to min- 
ing and glass working. Diseases must 
have been’ contracted within 12 
months previous to the date of disabil- 
ity,: whether under one or more em- 
ployers. 

It is not believed that the change 
will cause any material increase in 
rates. 





Compensation Claims Heavy 


The volume of compensation ciaims 
received by the companies during the 
last few weeks has been unusually 
heavy. Claim men are not fully agreed 
as to the reason for this condition, but 
the opinion is quite generally expressed 
that it is due primarily to the heavy 
amount of business being done by indus- 
trial plants, many of which are far be- 
hind in their orders and are working 
at full capacity in an effort to catch 





up. Another cause, due primarily to 
the same condition, is the fact that on 
account of the difficulty of securing 
sufficient skilled labor, it has been neceg- 
sary for such plants to employ more 
unskilled men, and the percentage of 
accidents is naturally greater than 
among the older en:ployes. 

The belief has heen quite generally 
expressed that there would be a material 
reduction in the number of industria} 
accidents following the advent of prohi- 
bition, as it has been noted that there 
were always more accidents on Monday 
or the day following a holiday, and many 
accidents could be traced directly to the 
use of liquor by workmen. Claim men 
still take the view that this opinion 
was correct, and that if industrial condi- 
tions were the same as before prohibi- 
tion went into effect, the number of 
accidents would show a decrease rather 
than an increase. 





Coal Mine Rate Changed 


The compensation rate on Illinois coal 
mines has been made at a flat figure, 
$3.83. Heretofore, Illinois has been dj- 
vided into three districts at rates $6, 
$4.50 and $3.60 respectively. When the 
compensation law was put into effect the 
rates were fixed according to quantity of 
gas found in mines. Most of the mines 
were written at $4.50. As a matter of 
fact, the stock companies lost about all 


the coal mine business in Illinois when 
the compensation law went into effect 
because of the high rates. It went to the 
reciprocals. 
of it. 


They have regained some 





Reciprocal’s Resignation Requested 


At the annual meeting of the Okla- 
homa branch of the National Workmen’s 
Compensation Bureau, May 4, the bureau 
saw fit to request the resignation of the 
Consolidated Underwriters Reciprocal 
Exchange, operated by T. H. Mastin & 
Co. of Kansas City, for the reason that 
they have refused to abide by the rules 
and rating procedure as approved by the 
State Insurance Board. 
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Federal Savings'and Insurance Co. J 


FOUNDED 1889 
INDIANAPOLIS 


Specializing on monthly Premium Health and Accident 
Benefits paid weekly. 


with non-classification of risks. 
Policy includes $100.00 funeral benefit. 


@ Representatives Wanted in Indiana and Illinois. 
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TRAVELERS IS STILL IN LEAD 





Figures on Business for Last Year for 
Twenty Accident and Health 
Companies Given 


HARTFORD, CONN., May 18— 
Fifty-six years ago the Travelers as 
the pioneer blazed the trail for acci- 
dent insurance in this country. To- 
day, according to figures of 1919, re- 
cently issued, it still is showing the way 
to accident companies of the country. 
Accident and health premiums taken in 
by the Travelers during those 56 years 
total $7,642,222, or about twice as much 
as its nearest competitor. 

Another Hartford company, the 
Aetna Life, is second in line. Follow- 
ing is the list of the twenty leading 
accident companies and their business 





up to Jan. 1: 

Leading Accident Increase 
Commercial and Health for 
Companies Premiums Year 

ie re $7,642,422 $1,373,241 
POLMG “Tatas 65d eikces 3,963,49 601,379 
Fidelity & Casualty 3,235,879 218,895 
Pacific Mutual...... F 72,656 411,423 
Standard Accident.. 2,148,230 160,322 
Mass. Bonding...... 2,134,278 255,214 
Maryland Cas & Ass. 1,695,186 184,313 
Preferred Accident. 1,347,567 111,811 
General Accident... 1,215,134 56,738 
U. S. Casualty...... 77,432 142,676 
Employers Liability 682,577 182,022 
Great Eastern Cas.. 597,693 *81,807 
Conn. General...... 590,023 193,376 
Ocean Acc. & Guar. 542,868 9,20 

U. S. Fid. & Guar... 530,670 130,775 
Globe Indemnity... 476,749 72,433 
New Amsterdam Cas. 327,477 12,984 
London Guar. & Acc. 321,54 »52 

Royal Indemnity.... 300,189 29,056 
Hartford Accident.. 291, 500 25,364 


*Decrease. 





Report on Federal Savings 


The state examiners in their report 
filed with Otto E. Klauss, Indiana audi- 





tor of state, May 17, 1920, show that the 
affairs of the Federal Savings & Insur- 
ance Company are in good condition. 
Special attention was given to the ex- 
amination of the claim papers and all 
claims were found to be promptly and 
fairly paid. The financiai condition of 
the company is in good shape. G. E. 
Harsh, vice president of the company, 
is very well satisfied in the manner in 
which the examination was handled, be- 
ing one of the most complete and sys- 
tematic examinations that the company 
has ever had. The examination was 
conducted for the state department by 
the Frank J. Haight office. 





Midsummer Meeting in Chicago 


CINCINNATI, O., May 18.—W. R. San- 
ders, chairman ‘of the executive commit- 
tee of the Health & Accident Under- 
writers’ Conference, is sending out this 
week notices of the midsummer meeting, 
to be held Sept. 7, 8 and 9 at the Hotel 
LaSalle, Chicago. Chicago was selected 
as the overwhelming choice of the mem- 
bers after it had been found that no 
acceptable location could be secured at 
a summer hotel or lake resort. 

The management has reserved room 
100 and the east room of the mezzanine 
as conference headquarters and meeting 
hall, and reservations should be made 
direct through Manager E. J. Stevens and 
Assistant Manager A. G. Swanson, who 
have agreed to look after this in person. 





Provides Unique Coverage 


A unique accident insurance policy was 
that originated by the Business Men’s 
Assurance Company of Kansas City and 
presented free of charge to 133 members 
of the Kansas City Chamber of Com- 
merce who spent last week in a trade 
trip covering Kansas and Colorado, The 
policy was given to each member of the 
chamber who made the trip on the spe- 
cial train and was in effect during the 
seven days of the journey. It was a bona 
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fide policy with the usual 
clauses. 

While the. policies, which were formu- 
lated and presented by W. T. Grant, vice- 
president of the company, who was a 
member of the expedition, were given as 
a memento of the occasion, the company 
through their issuance assumed a lia- 
bility of $130,000. Not a single accident 
occurred to any member of the party, 
however, that resulted in a claim against 
the company. 


indemnity 


Yav'/av extent evi 


ivaNity 


Manhattan May Write Accident 


1a\\i7e\ 


The Manhattan Life of New York, 
Ne through a recent amendment, is now 
pas authorized to write personal accident and 
K| | health, as well as life insurance, if de- 
b> sired. General business of that sort will 
Me not be written at present, however, 
ss although the company will incorporate 


CAPITAL ONE MILLION DOLLARS 


Paid in Full and Deposited in Securities 
witb Insurance Department of lowa 


u) 


health | 


STS 


in its life contract accident and 
disability guaranties. 


\ianitvey 


Ye 





| ae ee 
| Schcol Board Insures Teachers 
The use of a group accident and health 
policy to protect a board of education 
for loss of time due to illness or acci- 
dent to any of the teachers in city schools 
is believed to have had its first applica- 
| tion at Watertown, S. D., where the 
| board of education has signed contracts 
| for policies to the amount of $74,000. The 
premium is $1,460 and it is pointed out 
| that this amount will be more than saved 
on the payments of salaries to teachers 
that are out of school, Under the plan 
adopted the teacher will continue to | 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines. 





| 








an tavitve’ 


EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





Yexi'/ex 


THE TRAVELERS 
INSURANCE INDEMNITY 
COMPANY COMPANY 


HARTFORD, CONNECTICUT 


Multiple Lines—Multiple Sales 


All men are prospects for several lines 0’ insurance. The 
agent or broker who can supply the multiple needs of the 
public possesses the broadest and most remunerative field 
for his effort. 
Life, Accident and Health, Compensation and 
Liability, Group, Automobile, Steam Boiler, 
Engine, Plate Glass, Burglary Insurance. 
We offer direct contracts to reliable men, affording them a 
broad opportunity to increase their income and make 
certain of their future. 
Travelers’ policies guarantee satisfaction to both seller 
and buyer. 





HOME OFFICE: | : 
| draw the usual salary and the insurance | 





715 Locust Street, hj} | will be used to meet the expense of a | 

DES MOINES, IOWA | substitute. In case of accidental death, | 
the company will pay $1,000. 

EMORY H. ENGLISH, Pres. New Company at Sheboygan 


JOEL TUTTLE, Secretary Business men of Sheboygan, Wis., are | 


| organizing a new health and accident | 
| company, but details will not be re- 
vealed until the enterprise matures. Ac- | 
cording to those identified with the pro- | 
| ject, the new company will issue a policy | 
which will be practically self-selling. It 


| } 

i HE | will embody provisions for the payment 

| of all claims for sickness of whatever | 

J if F F Y | nature, with no restrictions. | 
| Errer in Illinois Table 

PEN | The figures of the Lumbermen’s Mutual | 

| Casualty in the table of Illinois premiums , 

and losses in The National Underwriter | 








The word ‘“Jiffy’’ de of May 13 were incorrect. The company | 
oes d : da ti collected $48,345 in premiums and paid | 
notes speed andaction $7,271 in losses on itability forms: com- | 


pensation—premiums, $203,385; losses, | 
$93,068; automobile and teams property | 
| damage—premiums, $22,696; losses, $2,- | 
| 347. The figures as originally published 
did the company an injustice in showing | 
an excessive loss ratio on liability lines 
and no compensation business. 


The shape and _bal- 
ance resembles the dip 
%  penholder. It is built 
| for those who appre- 
ciatea properly shaped 

and balanced pen 
Prices from $2.50 up 
Self-filling without a 

Ser sac. 










Opens a Branch Office | 


The Lion Bonding has opened a branch 
| office in Cedar Rapids, Ia., under the 
| management of Sam H. Riley, executive 
| special agent. Mr. Riley has been suc- 
cessful in Missouri, where he has been 
assisting in organization work and also 
in Oklahoma. Frank Wheeler, who has | 
| been at the home office, will be Mr. | 
| Riley's first lieutenant. The ultimate pur- | 

pose is to have all lowa agents with the 


Sen~ for descriptive 
matter. 


JIFFY PEN CO 


Dept. No. 2 


| Rapids, Ia. B. E. Norton will cover Iowa 
as special agent attached to Mr. Riley’s | 
| staff. P. J. Clancy will continue as the | 
| Lion’s general agent in Des Moines. The | 
—————' | new office at Cedar Rapids is located in 


lowa 


Sioux City, 











AMERICAN 


NEW YORK 


| the Inter-State building. 





London’s Capital Increase 


1 Home office plans for increasing the | 
| capital of the London Guarantee & Acci- 
dent, provide for subdividing the pres- 


| ent ordinary shares of £5 each, £2 paid | 


| 
| 
| 
} 
| 

SURETY | 
| into ordinary shares of £1 each paid, the | 

COMP ANY paying up in full of the ordinary share | 
a capital by the transfer of the necessary | 

and the doubling of the ordinary share | 

capital. The directors intend not to is- | 

sue more than £25,000 of the new £1 or- | 

shares in the first instances. | 
when issued, will be offered to | 
| the ordinary shares holders on terms to | 

be then fixed by the directors at the rate | 

| of one new share for every five £1 or- | 
| dinary shares after subdivision. 


amount of £75,000 from the reserve fund 
| 
| 
| 


dinary 
| These, 


| 


100 Broadway 





Surety Producers of America 


HERE’S 
“THE KEY TO MORE BUSINESS” 





FIDELITY AND DEPOSIT COMPANY 
OF MARYLAND 
BALTIMORE 








AMERICAN INDEMNITY COMPANY 


Home Office 
Galveston, Texas. 


Cash Capital - - 
Assets over - ~ 


$ 600,000.00 


We announce the appointment of F. J. Carroll as Executive Special 
Agent for Indiana with offices at 3355 College Avenue, Indianapolis. Mr. Car- 
roll has been equipped to give SUPERIOR SERVICE. Applications from reliable 


and responsible Agents for Indiana territory will be given prompt attention. 

















| © U.S. Holds Marine Jurisdiction 


‘By a decision of the United States 


SURETY BONDS 
supreme court congress alone has au- | 


BURGLARY hority to l islate i dmiralt tt 
uaa’ | thority to legislate in admiralty matters, | 
INSURANCE | thereby invalidating that section of the | 


New York compensation law affecting | 








marine interests. 











The American Credit-indemnity Co. 


of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 

The American’s Unlimited Policy not only provides absolute protection against abnor- 
mal loss on all outst ing cover ts, but serves to prevent losses. 

If you are a manufacturer or jobber, write for the full particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 

OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
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NOW SHY AT LIQUOR BONDS 


Companies Do Not Regard This Busi- 
ness With Favor, Fearing Govern- 
ment Will Declare Forfeiture 


Most of the surety companies are now 
shying at liquor bonds. The great de- 
mand comes from wholesale people or 


former saloon keepers who _ have 
stocks on hand or have liquor in 
bonded or free warehouses, Under the 


terms of the bond, the owner of the 
liquor guarantees not to sell it to any- 
one for beverage purposes. In other 
words, the purchaser must have a per- 
mit to buy the liquor. 

The surety companies have had in- 





vestigations made at Washington to 
ascertain whether the government is 
pushing cases against violators and 
whether there are very many viola- 
tions. The government has not yet 
declared its attitude as to whether a 
violation means a forfeiture of a bond, 
but evidently the surety companies are 
getting afraid of these liquor license 
bonds. The higher grade institutions 
are refusing all but the best business. 
Many of the companies are not taking 
druggists, unless they have been estab- 
lished for a number of years, or located 
in respectable neighborhoods and have 
good reputations. Many former saloon- 
keepers are endeavoring to get back 
in business through the drug store route 
or some other way in order to get rid 





GENERAL CASUALTY 
& SURETY COMPANY 


114 Woodward Avenue 
DETROIT 


A Michigan Company for Michigan 
People 


Live Agents Can Secure 
Liberal Contracts. Up-to-Date Policies 
WRITE US 


ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR. Vice-Pres. 











Casualty—Young man with a well- 
rounded knowledge of Casualty Lines 
Home office 
and Agency experience. Address 85-Z, 


care The National Underwriter. 


desires a connection. 











of their stock. The surety companies 
are fearful of violations and are draw- 
ing the lines pretty tightly about these 
bonds. 


— — 


Lighter Business in Indiana 


INDIANAPOLIS, IND., May 18—Indian- 
apolis agents seem to think that the 
surety business this year will not equal 
that of last year in Indiana. High prices, 
inability to get building materials 
promptly and the labor situation are dis- 
couraging the letting of a number of 
large building contracts which would no 
doubt be let if conditions were more near 
normal. Several road contracts have 
been awarded, especially in Marion 
county, but the bonds cannot be sold to 
secure the money for the building of the 
roads. The reason given for this is that 
the bonds only pay 4% percent interest 
and men with money can easily secure a 
higher rate of interest elsewhere. Very 
few road improvement bonds have been 
sold in the state and in Marion county, 
where county officials have let meee t 
large-sized road improvement contracts, | 
only a few of the bonds have been sold | 
since the first of the year. | 


| 





Courts Readjust Rules 


The change made recently in Illinois in 
regard to the time when licenses expire, 
making the year terminate on June 30, | 
instead of Jan. 31, as heretofore, has 
necessitated a readjustment of the re- 
quirements imposed by the courts of 
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THE METROPOLITAN CASUALTY | 


INSURANCE CoO. OF NEW YORK 


ENTERPRISING — 
LIBERAL 
prompt | PLATE GLASS, 


HEALTH INSURANCE 


47 Cedar St., New York City 
BURGLARY. ACCIDENT 




















American Bonding 
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AMERICAN BONDING 
CASUALTY COMPANY | 


SIOUX CITY 


BONDS |INSURANCE 


Ww 


Home Office: Sioux City, Iowa 


G Casualty Company 


Assets December 31st, over $3,000,000.00 
Writing Fidelity and Surety Bonds and Casualty Insurance 


The unprecedented growth of this Company is evidence of the quality of our service. 
Agents are invited to avail themselves of this service where we are not represented. 
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H. B. Miller, Pres. 





T. S. Lyons, Vice-Pres. 


Farmers and Bankers Accident and Health Company 


Home Office, Mattoon, Illinois 


WHY WE GROW 


Our new Policies containing real selling features, and our 
Prompt Service and assistance to Solicitors are among the 
Reasons for our growing Agency Organization and business. 


Write us. You don’t have to be from Missouri to be shown. 


A. S. McKellar, Vice-Pres. 


Lincoln Bancroft, General Manager. 


| ers, 


| will be is unknown, as the decision now 








F. B. Gore, Secy. 

















Cook county on the companies writing 
court bonds. As soon as possible after 
Feb. 1, the courts have required the com. 
panies to submit new petitions for ay. 
thority to write bonds together, with 
copies of the certificates of authority 
from the state department and compre- 
hensive data in regard to the financial] 
standing ef the company and lists of 
agents who are authorized to sign bonds, 


This year the state licenses run only © 


from Feb. 1 to June 30, when the new 
year will be started. Under the rules 
heretofore enforced, the companies would 
have had to furnish again in July or Au. 
gust all of the data which they had sup- 
plied earlier in the year. The judges of 
the various courts have agreed, however, 
that when the new certificates are issued 
by the state insurance department all 
that will be necessary is to file this cer- 
tificate and the court will extend the 
company’s authority, without new peti- 
tions or the refiling of the other data re- 
quired. 


Builders Drop Surety Company 


The Builders’ Surety Corporation of 
Chicago, which has been in the process 
of organization for some time, has dis- 
continued all activities for the present, 
This decision was reached when the 
stockholders, consisting chiefly of build- 
agreed that the condition of the 
surety business at the present time did 
not warrant the launching of their com- 
pany. 

Over $100,000 in stock has been dis- 
posed of and the company will use this 
as a foundation to build on when it re- 
sumes its activities. Just how soon this 


in effect is said to be indefinite. Present 
labor trouble and the unsettled condition 
of the stock market do not appeal to the 
stockholders as the most favorable at- 
mosphere in which to launch a new com- 
pany. 


Court to Relieve Sureties 

The uncertainty as to whether surety 
companies were relieved of liability in 
cases in the probate court of Cook 
county, Ill, in which court order was 
made designating a depository for the 
sums in the hands of the fiduciary, a 
practice which has become quite common 
in cases where there is only a small 
amount of money on hand, has’ been 
cleared by the announcement of Probate 
Judge Horner that hereafter in all such 
cases he will direct that a final account- 
ing bé made, so that the surety may be 
discharged. It was the contention of the 
attorneys for most of the bonding com- 
panies that the order designating a de- 
pository did not relieve the surety, which 
under those circumstances was liable for 
the money in case of the failure of the 
bank, and that view was upheld by Judge 
Horner after the matter was brought to 
his attention. 


Commission Rule Causing Trouble 


NEW YORK, May 19.—Considerable 
dissatisfaction has been caused in New 
York City because of the new commis- 
sion rule of the National Workmen's 
Compensation Service Bureau, authoriz- 
ing an additional 2% percent commission 
to brokers placing $20,000 or more of 
premiums with one company in one cal- 
endar year. Everyone admits that it is 
being violated on all sides. Companies 
are making contracts now which are 
technically in violation in order to pro- 
tect themselves. 

When the rule was first announced it 
provided for the payment of the extra 
commission to brokers who pay the 
stipulated amount of premiums to one 
company. The Aetna companies then 
announced to brokers that they would 
pay the extra commissions “provided the 
total net gross premiums paid within 
such year on the kinds of insurance 
stated below shall equal or exceed the 
sum .of $20,000.” Shortly following this 
the Casualty Insurance Exchange of 
New York secured from the governing 
committee of the National Bureau a con- 
struction of the rule in which it was 
held that the $20,000 in premiums must 
be on business becoming effective during 
the calendar year. This was decided 
on May 11. The Aetna Companies and 
some others had already made contracts 
in good faith on the basis of premiums 
paid and they do not now propose to 
violate these contracts or to attempt to 
have them amended because a rule has 
been construed to mean something other 
than its wording indicated at an earlier 


date. 


E. J. Surbeck, manager of the burglary 
department of the London & Lancashire 
Indemnity of New York, made a visit to 
the Indianapolis branch office recently. 
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WILL INVESTIGATE CHICAGO 


Special Committee Will Put the 
Vacuum Cleaner on the Big 
Western City | 


NEW YORK, May 20.—<As chairman | 


of a special committee of the Burglary | 
Underwatiters’ Conference lately named | 
| 
| 


to investigate general burglary insur- 
ance conditions at Chicago, T. 
Smith, of the London Guarantee & Ac- 
cident, will arrange conferences both 
with the Chicago Burglary Underwrit- 
ers Association of that city, and with 
the Chicago Crime Commission, May 
26-28. With the Crimes Commission 
the insurance men will discuss the 
prevalence of crime, particularly bur- 
glaries and robberies, and endeavor to 


suggest practical means whereby it may 


be reduced. 

The application of the co-insurance 
clause to burglary insurance contracts 
in denominations of $2,000 or less on 
furs, jewelry, rugs, etc., now mandatory 
under a rule of the association, will be 


thoroughly thrashed out with the local | 
casualty men of Chicago, and an effort | 


made to come to an amicable under- | 
standing upon the subject. 


ers in Chicago, which figures have now 
attained proportions, in the minds of 
many company executives, 
warranted by the record of the busi- 
ness written. 


| gire, National Surety; 
| Bonding, and D. C. McIntyre, Conti- 
| 


Stuart | 


The com- | 
mittee will also look into the question | 
of commissions paid agents and brok- | 


wholly un- | 


Associated with Mr. Smith upon the 
committee of the Burglary Insurance 
Underwriters Association are S. B. 
Brewster, American Surety; F. S. Gar- 
rison, Travelers Indemnity; R. A. Al- 
Joel Tuttle, Iowa 





nental Casualty. 





Increased Business in Indiana 


| 
INDIANAPOLIS, IND., May 18-—The | 
| numerous small bank robberies in In- | 
| diana during the first. part of the year | 
| created a general demand for this form | 
| of coverage among Indiana _ bankers. | 
| This year’s writing of burglary insur- | 
| ance shows a considerable increase over | 

business on this line of coverage last | 
| abet The first three months of this | 
| year produced a considerable volume | 
| of burglary policies on household goods. 
| These policies were mostly written with | 
| the wealthier class of people and general | 
| agents for casualty companies are of the | 
| opinion that changes in servants in the | 


| homes usually occurs at the first of the | 


year and this was one of the main rea- | 
sons for the writing of numerous | 





| 
| 
| policies. | 
| 


Automobile Casualty Insurance 
OUR LEADER 


We Also Write 
Fidelity and Surety Bonds; Plate Glass, Burglary 





J.C. O. MORSE, President WICHITA, KANSAS 


*<CONSERVATIVE BUT AGGRESSIVE’’ 








General Accident’s New Rate 


The rate 
| General 


| 
increase announced by the 
Accident on burglary business 
is a flat 50 percent advance over manual 
rates. In some territories the conference 
companies are now writing business at 
| 20 percent above named rates, while in 
| others the manual rates are still in force. | 
| The new rate is therefore materially | 
| higher than the conference rates in all | 
territories. No change is made in the | 
| policy form. | 








BETTER S ALESMANSHIP 
BY AGENTS !S NEEDED 


(CONTINUED FROM PAGE 39) 
mutual or reciprocal, must be subject to 
a rate discount compared with the stock 
rate, of at least 25 percent 
be as good as stock 

In case of mutual 


indemnity. 

insurance all mis- 
takes of management, either intentional 
or unintentional, are immediately re- 
flected in the cost and indemnity of the 
policyholder. In the case of stock in- 
Surance, the capital and surplus stand 
between the policyholder and the mis- 


takes of management and all the capital 
and surplus must first be exhausted be- | 


fore any loss is visited upon the policy- 
holder. 

This discussion is purposely brief. It 
is not an attack on either system. It is 
an appeal for the use of the truth and 
the whole truth in our salesmenship on 
either side. It has long since been 
proven that you cannot get something 
for nothing. The assured who gets the 
notion that he can make 


in order to | 


a big saving 


| 
| 
| a more definite peried than theirs. The | 
| elements of reliability, itegrity and tech- | 
nique always overshadow the question of | 

cost. The buyer never places a higner | 
| estimate on the goods than the seller 
| himself and one cannot lower the ethi- 
| cal standard without endangering the 
| permanency of any business. 


Kansas Figures Are Given 


WICHITA, KAN., May 17—In your issue 
dated May 13, you failed to show the 
Kansas Casualty & Surety’s figures on 
1919 casualty premiums, etc., which was 
no doubt an oversight on your part. Our 
Kansas record is as follows: | 

Premiums Losses 








| 

Accident and Health $ 19,343 $ 21,917 | 

Auto Liability.......... 52,864 24,374 | 

SPMNGUEUS 6 6 a wiilisig ewe na 30,857 18,010 | 

I tak 0s oH se coated 68,872 17,571 | 

Plate Glass ........... 13,454 10,100 | 

| pote ah F and Theft.... 11,663 11,079 | 
Auto T. P, damage..... 20,940 10,553 | 

$217,996 $113,598 


We do not like to see the information 
go out as if the Kansas 
Surety Company is not doing any busi- 








The Sign of Good Casualty Insurance 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD’s 
TEAMS ELEVATOR 
COMPENSATION GEN’L LIABILITY 





ESTABLISHED 1865 


London Guarantee & Accident Company, Ltd. 









_ 





- OF LONDON, ENGLAND 
~ . 

Head Office, Chicago F. W. LAWSON, General Manager 
CONKLING, ‘PRICE & WEBB........ ..Gen. Agts. Illinois, Mo., Ind., 1423 Insurance Exchange, Chicago 
FRED. L. GRAY al wae orthwestern Managers, 328-336 Security Bank Bldg., Minneapolis 
RAYMOND & ko eo Man hvetascaddes canes General Agents, Southern Michigan, Journal Bldg., Detroit 
ALFRED PAULL eer ee General Agents, West Virginia, Board of Trade Bldg., Wheeling 
‘MAYSON PERDUE & KETCHUM ee Gen. Agts., Northeastern Ohio, Leader-News Bldg., “eveland 
0. ROTHIER & COMPANY.......... Gen. Agts., So. Ohio, 1217-18 First Nat. Bank Bldg., Cincinnati 
HANSEN & ROWLAND, Inc., Gen. Agts., Wash., 214 Tacoma Bldg., Tacoma; 1708 L. C. Smitn Bldg., Seattle 
THE MERRILL, DODGE & JACKSON CO....... Gen. piste Lucas Co., Produce Exch. Bldg., Toledo, Ohio 
?’CONNOR BROS.-McCUNE AGENCY............ Rab edadecd imate Dis 


t. Agts., Savings Bidg., Lima, Ohio, 











in the use of one system over another | ness in the state of Kansas. We want to 
has simply been fooled by somebody. In | set ourselves right before you. 

our opinion, the biggest single factor of | J. E. 
difference between one package of poli- 
cies and another is whose label is on | 
them; what integrity and experience and | 
at all times careful attention to detail 


JONES, 
Secretary. 


Shoemaker With the Columbia 


| 
| 
Casualty & | 
| 
| 
| 
| 
| 


have been brought to bear in the service | SAN FRANCISCO, CAL., May 20.—F. R. 
attending the delivery and the essential Shoemaker, who has been liability su- 
service thereafter. Has every item of | perintendent for the Pacific department 


of the Royal Indemnity since 1913, has | 
been appointed superintendent for the | 
| Pacific coast department of the Colum- | 
bia Casualty. Mr. Shoemaker will have 
| active charge of the company’s under- 
| writing in coast territory and will also 


physical or experience credits been se- 
cured? None of these things are be- 
yond the reach of the humbiest office. 





Real Salesmanship Needed 


What the average assured, especially 


the representative premium payer, needs | assist B. L. Dowell, assistant Pacific 
from his agency is something very much | coast manager and in direct charge of 
more than the mere perfunctory trans- | the department in general supervision 


mission of policies and premiums. A | of business on the Pacific coast. 
clerk who never saw a policy before can | 
do that. The agent who grumbles at | 

| 


his company about the loss of important 





Union Indemnity Appointments 


risks might better resolve to render a The Union Indemnity of New Orleans, 
more comprehensive service and thus | La., has appointed H. F. Fromme general 
continue to receive the commission | agent at Jacksonville, Fla., for Florida 
cheerfully paid (by the assured)—if | east of the Apalachicola river, the com- 
earned. pany having recentiy entered the state 

Salesmanship is the primary reaction | in line with its policy to enter as quickly 
of all life. Even the stray dog sells | as possible the contiguous southern 
himself to you with the friendly wag of | states. The company will soon apply to 


enter Texas and Georgia. It has added 
t6 its liability staff Norman Hoag, who 
was previously with the Lumbermen’s 
Mutual of New York, and J. B. Munson, 
who has been for many years a liability 
underwriter with the Hartford Accident 


his tail. His price is incidental, it may 
be a kind look, a second-hand bone or a 
left-over steak. Insurance salesmenship 
is not barter, but a professional service. 
It is a composite of the service of the 
lawyer, banker.and doctor. It is more 








Assets $1,175,707 


Behind the Contracts of the 


AMERICAN REINSURANCE COMPANY 


HANOVER BANK BUILDING 
NEW YORK CITY 
HENRY W. IVES & CO., Underwriting Managers 
stand solidly invested assets in excess of $1,100,000, ample 
reserves and an enviable renutation for fair dealing. 


REINSURANCE EFFECTED IN j 
COMPENSATION, PUBLIC AND GENERAL ene HEALTH 
AUTOMOBILE AND BURGLARY L 
\INDER EQUITABLE CONDITIONS 


Pee ea ee 


Republic Casualty Co. 


PITTSBURGH, PA. 








Writes All Linee of Casualty Insurance 
and Surety Bonds 











definitely a contractual relation and for & Indemnity. 
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GREAT EASTERN AND directors voted March 31 to increase the Miss F. V. Searle, the second vice- 

| capital from $350,000 to $500,000. The | president, entered the service of the 

Great Eastern writes accident and | Great Eastern Casualty in 1913 as assis- 

UNION INDEMNITY DEAL health, automobile, liability and property | tant to the president and was elected to 

(CONTINUED FROM PAGE 37) damage, burglary and theft, plate glass her present office in January, 1918. Miss 

and workmen's compensation. The Great | Searle is one of the greatest business 

Eastern was built up in its earlier days | women in the country. She has remark- 

by Louis H. Fibel, one of the best known | able powers and initiative and is gifted 

wer . ‘ 5 people in the casualty world. Follow- | with sound sense and keen business 

ee ee | ing Mr. Fibel’s death, Louis J. Reckford | acumen. She is an important part of the 

The Great Eastern Casualty had a net | was made president. He had been treas- | official personnel of the Great Eastern 

premium income last year of $1,500,000. | urer and afterward vice-president and | Casualty and will remain with the com- 
This enjoys a splendid reputation. | treasurer since the company was organ- | bined organization. 

Its assets are $1,647,438, eapital | ized. He is president of the American Thomas H. Darling, the secretary, en- 

$350,000 and net surplus $154,568. The | Pencil Company. tered the employ of the company in 1893, 




















an agency plant that would have re- 
quired vears of effort. 














was made assistant cashier in 1898, as- 
sistant secretary in 1900 and secretary 
and director in 1904. Mr. Darling has 
had a wide experience, is a careful exec- 
utive and a man of sound judgment. 
Miss Searle in addition to her official 
position is a director. The active offi- 
cers of the company will remain with 
the organizations. 

The Great Eastern Casualty has as de- 
partment heads some of the best talent 
in the insurance business, The whole 
organization is clean and its business 
has always been conducted in a fair and 
square way. 





eaiiiiley Peacsuian isctiued maith jailed Padi in NEW JERSEY 























































Accident-Health Liability Workmen’s Compn.  Fidelity-Surety Plate Glass 


n 1919 onSeveral Cl 





Burglary-Theft Auto-T.P. Dam. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
SRN CR ERMMEMER OST 0) = 2s. wip'g + o,6' oe. clredrpote $ 193 $ 460 $ 78,974 $ 20,925 $ 40,599 $ 7,653 $ 49,8389 $ 3,629 $ 12,977 $ 4,089 $ 41,202 $ 6,477 $149,108 $.59,226 
0 a ES a eae eee gaan 111,240 37,377 256,598 81,698 339,390 se Le i SY OS oa mm ar de Ce ri Se Me fer ek Wi RY Ee 
NS aA SC Ss ws eo rad ee Nw SSG | ‘aA ele: | Sau RAMB IAD GI MR oudeats os? a ayaedin Sis saw whee oP SES we ORE MAES: ie phiecnt ae geeete ete amen IY) tn ert cael AR SAT ag ee 144,711 14,5106 
PER aN BMS ores won wie c oo alk bite ok 14,040 8,118 40,656 9,102 OO Seat eee ioe ttn 15,366 7,404 2,679 - 632 21,384 12/529 
RE MEATY ores Whois hn vo obig ES Se Pee igs ee 20,370 Bee. Seas ase to gee tes 10,481 =i... 573 SoG Sante ee! ae wanes 9,537 2,926 
eee MENOG. NUMER Se ea 3 bck cease aa be datoe ee 62,582 11,448 308,151 ISEORG. 2 satay ens ewe baceten Rotini! SOUS oa se 19,052 6,577 
Pe RMN SPRINGS SOM EOD 2 outa OC. 6 ays ae cle BG sib a's ee eee ee ins owes SA ae SO | eles Rw Ce wie see PO) Speaieietenee hacer w inne er REN eke utente) rae 
STM CU orca de ble ME Aone DAs A dd gieia 4, er ei Minaits al cobain ete. «OL atlets. halen Vhs Scans 220,534 PEO O Se ak args a Scatcats 14,071 180-66 cooees ee 
MUOTORGN GRRE ook 5 Sas 5 ic.0c ss cue Sb ess 126,152 39,355 322,012 89,936 304,878 OiaS 5 sin Caan 34,107 MOROG. eats . cae wate 125,824 49,884 
A oS ee ¥ 2,533 299,719 TUTE. oo 6 es hh AEE OOM Cag Cate en cre Senge my Meee See na peat ee NN Moe ears 21,940 
Continental Casualty................ 68,162 23,110 13,580 1,103 12,916 SOEM © b cutie ee Pel heel ercie SUM - serdioea vn More ore ave COG sss oll 4,114 
RPE POTS. BAMNORT 6 0-5 0'5:s 0's ns 5b ‘nv so ¥-0 0 44 11 7,572 3,309 28,481 es ) ee ee Bee i hy er See ce Cae PP are weet n 3,387 2,014 
Employers Liability................ 15,678 19,694 178,508 20,130 265,256 135,169 eee ees 2,101 655 18,798 6,796 54,271 25,899 
ES Spe Se eta po el SARS ot an gti ee APR a 47,116 ET ee Rae, «65s, eee ott sere’ AS Ay eri Ng eae Gem ee «Y o ace se hr 
hein Bae) 1) | ey pe eee 221,809 65,891 168,464 63,832 157,649 41,064 50,397 9,496 19,534 87 45,995 6,151 53,105 19,757 
ENE NUON PEER 562s os ois tak'sis.5,s'ais: ba Re Les ye hace fe cu se 2 Ske ete SS esigat eset gaut () st. fey eae enews. alee eevet se ae 
Pamennty ee. Depomit. . oss. Sek —882 150 —238 2 iy | os ie 3,146 147,332 BD, O0S: |. Lessee. 7 25,820 Be aa Pe ee 267 
DORE: MOBS AS ci, oy sinic'oicG le wisicveie'eiele 43,679 17,359 81,626 14,487 25,249 eae ee es ie Dar eto Re pA ae em Bay 7,069 413 40,725 19,318 
a ene een) reg Nt, ee Poe 33,093 77,232 6,236 i hy 218: faa oh Re ely en a 769 2,887 Ser ee 12,470 15,904 
SIDA MEIMRIRININ oon a sola.’ < oh mpasaveis: sas 41,778 14,648 171,687 44,268 208,933 73,217 97,935 2,410 15,477 4,864 55,949 10,130 65,009 20,364 
APU NOREEN TRIM ooo 055.0 aiese lv 30's aie 21,304 9,255 9,452 2,490 meses 08 il Raa cts) Ps a Fee 0,9 6.522 2, 5,065 2,258 
ERIE Se RN IM MS oN fee ewie'e Sark he ae ees) Meee? USRouek Vile Spe tee » Mey mieiaite |) ey eee ae ee ees eet ee ee ee 
Hartford Acci. & Indem 2,186 127,519 45,457 141,678 43,612 18,702 1,501 2,837 1,505 20,763 47,507 12,32 
en ny. i ky Dt Sh eh NO ee SOME. ow ed eae Whe rae 170,089 GORE vw cdcd seats “Raha le ARR ae A Go iaki cee ae ee” or kat 
es a ee Se etal, | Fam Sas 9,581 643 97,832 SU. Zee" eee < AA Ne dia eae cei es hg aie Sp a 516 105 
er re. <r cL Sho vin tite. eae” te Ree Tienes > Gano RR ae Sal siege | Maia Bet sth. seh tai ere 25,001 | Sn: ie eee oe men ee el ee 
a eS Re ae ae eae nee ee 12,216 2,786 99,116 27,448 191,101 BOERS = SF eas las ct Le amie 14,353 24,439 14,077 
RANG Mt SAIS on SE es 5h wk Seite eae ys 2,057 660 28,314 2,526 951 500 TE468 2 ot. 10,773 4,763 2,640 12,523 962 
SUNRIES IRE ONE MURD) RIUEAS 32 rs. boca low sb wean Shae JG ikts sibs 7,152 53 16,281 SSUO.S Meaessts. o | VaR. 2 pada 0 User tay stones 1,442 53 
EME EUOOOET ROME Ey os 5. cin a eicpeene «Fb 0G s 1a. TAesas 10,541 12,815 1,297 ee a ee Re ees eR en ee Pe EM. Ye ee pe es 1,636 255 
SURE Ae Suit 55 oc eek ceoars oF tee me aa ae 97,342 SG.O53 DeeeeeO 200,08 eae Wika 5 500 OS ee A olen meee, eee ae 21,749 6,791 
ST RNRENEE RAIN Ss SAS os sco ws oe wo bcarerete SASSO 128,181 24,067 290,476 90,293 26,153 1,191 11,928 5,051 24,180 4,623 48,276 25,694 
NIN INN 0 ne 0 fig “ow 5a @ euptev. oO BO 37,503 11,329 40,863 24,274 3,599 5,432 55,797 1,425 14,439 GOGe ~ isos. oe ees 9,565 5,174 
ge SRE 6 Seana te a ee amet Se NY eaten) Wak GET, : RE Sues ORS AL Dees © cies oman 38,700 16,124 3,127 eee. waneeel.  / ace 
EE 6 es on, aN, a nk OER Calo ee R ae ee Reet os we un et Ea ate ian oy) ng eau 288,939 pet & oy ME ree er 76,154 NEGO || “atedenw -.-) 6 eee 
New Ametertan Cae. ..... 2.06064 5555, 15,001 3,285 59,448 20,357 81,205 25,513 28,013 244 26,650 16,117 24,724 8,703 14,768 3,256 
Pe ee, A R APIAMS 0g 2 a Soko atl a oe ay Pas ciate 75,438 238 ee eres: abba eiconeeae PP Leaicia Nags 71,928 28,474 20,093 5,065 16,719 7,391 
ae ORRIN lin Scie ween ea a Rae V. iw eave 72,624 PO AO fo one SS te Megs Btacet 00 tateraetane | etahececk = af ee vene cs A bisa -- dee. eee 
ee MEE Sate c a hele. gts mipin Suet Wie e.d’aferk «7. ueik SIG Ses. eee a Oe oh RMN! Cbg Sicko et bo sheet even cake mie ee ts 40,048 EGS GO) igs. d eee ce atelier 2k eee 
Norwich Union Indem.............. 5 i alge’ yf Pak dinates SR Pe Se ee en AEA ere rr ee ais PRR RO ecm Oe ea | a . or 
Sonny Beck. Bo Guar. sx. 4 5 s.0'g see's weiw 23,714 5,657 174,128 06: 184,114 BE sey see 16,650 5,353 25,986 5,891 50,722 26,412 
Preferred Accident... ; ...........->.. 27,446 11,314 5,018 PEO. Vincente eetaine 10,372 S04. cape, ON eis 29,585 23,334 37,566 23,686 
RERPMNRIE ME CRESS EPR, i. 5 kc ge a's.e t o'0h S10 1 A ee 19,186 3 21,204 ee ares 3,330 2,646 4,172 38 4,611 620 
SURES AOMEIRBEY, 5 5.5. sitive 5 0 04a bcladae 15,739 11,020 146,791 5 115,110 15,403 9,666 9,342 4,190 30,784 7,509 54,349 19,584 
a Ee ew aks a ee elem pate oe 4,579 405 ROLGEO* ca ah! sf ycceeie ce \ BS eee Ths Side 2 Stee > bs Cee eae 
MENOE ROPOEY 6 ob. ose kum étens we 208 67 9 4,0 | EMI Ta [1 ie eee os eeceeew 782 273 377 59 
UMRMRRNST RON Gro cies hee Fe ys 19,019 1,598 52,323 13,731 : C2440) UC bs... teeta 2 co ie Peat oh ieee 17,316 8,488 
PI 5 ois 0. <si0-a'>. 5 4\o e148 0: bare S's BN 307,212 88,617 466,348 120,731 1, BSS 25s Abies ana, Ree mec . Shae + eee eats 4 cae ee 
ROT go eo Ey” ene. Sey ae 10,293 9,980 59,545 17,891 87,39: YE, Se SR gee ee ee 7,618 3,966 12,707 4,466 27,221 9,93T 
United States Fid. & Guar.......... 16,366 2,653 118,000 20,420 216,541 67,386 145,946 21,948 13,138 6,171 41,613 34,640 38,953 17,004 
Sr ers aN a Sia) aa Stal see ae a Mamba IS ba en eine Tee eet 2 eevee 8,610 BA + wqeates. « eetecpan | weeene oll Steee eC awe iee  ee 
RR EERE: UMUDS oth os wih c.6 ewiew a's | Sides Soe Ole he ae! | Soa Sec kn Be aca oe beeee- “WES OF Wisacasw— ace tre eee a cen, (alee. ae 
OS RR eS a ee ee ee eer a 2, EEE Se 24,492 DRG nash k Gh Cea aie Week ea ROS A a bree aie eRe ee. ALS Aaerar e ecae oneaee  ere 
See EMU MER ohn NEE Dias oops 0 Skis lws? dceah aw so oh eaten 126,114 46,735 102,891 SEOTS 6. (lhc we 38> Pee VR Ves ide, lg eles So, eee OO aes gietons 76,211 44,55 
Companies Writing Only Health and Accident in New Jersey 

Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
Brotherhood Acci...... $ 13,147 $ 8,090 Federal Cas............ $2 270 $ 69 Masonic Prot....:..... $ 54,443 $ 20,296 North Amer..Acci...... $ 12,241 $ 2,201 
Columbian Natl. Life... 7,974 Bee eO. 2 BICEP OORT ok 6 x.s ne v0 0 84 Massachusetts Acci.... 793 259 Pacific Mutual’ Life.... 45,899 14,232 
Conn. Gen. Life......... 34,205 6,375 Loyal Protective....... 8. ean 4,759 National Casualty...... 11,168 3,433. Red Men’s Fraternal... 5,314 1,494 
EOP COD SS. 55} 6% 6, _ ee Maryland Assurance.... 36,348 11,078 National Relief. Pa.... 33,879 7,306 Ridgely Protective..... 3,650 2,040 
Equitable Life, N. Y... 10,694 1,358 

















































Brotherhood Accident. .$ ~ <4 $ 3,005 Equitable Life, N. Y... 9,073 393 Masonic Protective..... 52,115 32,602 
Cloverleaf L. & C...... 5,32 2,102 Excelsior Acci......... 11.278 3,667 National Casualty...... 14,242 4,265 
Columbian Life & Cas. 2810 1,331 Federal Casualty...... 7,076 2,659 National Relief........ 13,010 4,657 
Columbus Mut. Life... 8,999 2,901 Inter-Ocean Cas........ 217,374 39,291 North Amer. Acci...... 44,691 18,406 
Commonwealth Cas.... — 11,844 4.515 Kentucky Central...... 25,641 6,051 - Ohio State Life......... 4,389 | 2,474 
Conn: General.......... oO ee ee Loyal Protective....... 8.985 7.097 . Pacific Mutual Life.... 22,925 9,247 
Dquite -cident..... ee ee dae ate Maryland Assur........ . 


Casualty Premiums Received and Losses Paid in W. Va. in 1919 on Several Lines 


Accident-Health Liability Workmen’s Comvn. Fidelity-Surety Plate Glass Burglary-Theft Auto-T.P. Dam. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
ee Se Ee Ee 2S se ey oe $ OS be GR a res ee 1,075 637 3,218 277 19,863 9,872 
Aetha Life.....:. recive ied, tk Core ease 21,755 6,918 31,774 2.047 BS nS a eet etal es caw eee mn. . ogee. tere Sisley aeeeeT OE rere ote erees tedh Sua ae ee 
OE CUINES > 5 cane oo Bice aks wee eee 2,058 855 1,563 Bee > See S Oe ee es ot eae 1,765 746 Sear 832 320 
NS eR MSEEEE. (ola, So eee s a ee ois Sel siecle ato ea} 6 66 Se Bosra) pie ieee te eee ols EO Oeee Se abe tetas ee ool pee OC cee teats ul, oe eke | eee 
I EMNESEIER. ips PR GOR enka ah eu Eee BEER tees acpue Sfeteu? il eae beavee ee re CEN cr eoeretamrar ro mie eS yo mine ene Se ey EN SR 
rm UMNNUNLS 9200 £ aC day ak Se ae el ea eM dis ut grdate ath ne ; 30,811 ee ES Lee ee 3,554 Oe? eles c. , ee 
oS LY Ba tae Paar ge ee ae 24,289 11,846 — ee ee ee on armen ake er Lean, he Ne Sr ee eo cE me eck ee A ae Os, seal 
Reerenemmemntns ComsO NEY so on. nso le cae ses 38,578 29,825 1,186 | ee i iat aad ae eee ee Rr et a? ie puke _ Sree 603 97 
een ree > ae 10,390 4,260 18,595 BO ihe c ase oe Bieee) 2) eee Or ere 4 1,209 53 RF 6,566 2.505 
OS ae ere eee ee 54,171 613 BEE, AY Saliule dee Catia aha. © ated acl Sec Ak hee eae Oe ee 4,923 1,366 186 oh 
Buel iGy,. Go OD DORIE: o'o-0e es oss awcs s hed 36,216 11,704 18,900 3,676 SOR ot Saas aie 5,403 1,704 8216 ...... 6,236 2,466 
DEEL. 2 Oe BOONE OU, Ss x Wiese Shs Ooh Ls eee 40 ae Cee wa. >} mews 56,711 PORE Ol lige nw BE * NSE 8 be hae eee 200 
I SE | cats state b. cin owe ee ams 5,573 3,391 10,798 OG Sateaeuasdcak Seer OMe eae “ei oaenern yaa Ms os sews 3,078 1,592 
TR oa a RRs eae a gee ay remem Se ES ee a ee AOR Se eM Oe Ol ey a 460 502 eee 2.766 235 
PONG SOS 1 ee rr ea Bo 1,753 963 6.399 SIRO. Han cb Sea re ee ee eae eae Se 1,763 654 ES. upstba.c’s 2,846 3,280 
Great Eastern Casualty............... 5,268 2,165 og A Ree he aiey aie Oa pe eRe ot, Ae ee oe 1,933 027 eS rere 1,449 596 
Partror AOCE @ INGER. 66. 6. skies 2,262 1,709 2,729 1,450 9,712 Ste we Sie cle SS7 wos Rie ols 539 191 ae 2,898 1,091 
NES Se MNTE ENNIS. O70 cis sans Givie at siete baie | salem Dw iene eel mo ane reet whice th: Sage ee ee eee gle ee aah 5,215 BOOS  cvicivnigtor On Va bale) Cae 
Ronmoen Guar. @ Accel. oo 3. efile: 3,644 1,380 28,935 BPS Oo Ail ec oa ete cents. > ele... (saan. seat 709 100 8,144 4,097 
Maryland. Casualty. .....0.0..006-se00% —120 50 12,114 50 2,468 84 22,047 4,833 4,442 296 6,248 923 3,075 219 
ag OS ET PR ee eee ree OT ee 30,901 10,627 1,995 : >. a Cr Wed coree niin cs Spi Caer Cee 2,007 564 651 208 214 109 
Metropolitan Casualty................. 299 he BLA rt MiP TE NY, SE a A gt ee Seen op GN eke (tN ER tagl ricrake * 3,389 730 OM ie bac ecg.) Se ea 
rh RO os. c.5) ena AE Ss x6 BOs EE PL ade a Peeled” ile cease” VS Me. gae eu. ale tae 75,597 NB ees sraceaioie soak saci 8,337 | Sa Weer emt eC 
BOW, WAANBUCTARIN FOS 5... 5's :0.0 eine 0 0 Ss 3% 0'e 1,491 471 1,504 Oe bs Sea die ee. a gabe) Ae eee PEP Se OeS 442 103 626 1,607 585 seesee 
aL wr Semen, A EE, AAR os at cis oR wie ee ee ae Te Use «0 162 MMi * Cons ven! s)ateia, Oe reno < Pus Gee aoa 2,052 941 Se | hws ws 178 
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CERO EOC, GHRPURT 05% so tas pe aas & 7,802 1,297 20,580 MMRDA ass Bas aw were oe naternare to, Oh tare aoe 130 87 3,589 49 6,954 »,030 
Preferred Accident...) . 5 ..24g dase. 4,692 2,909 2,607 S| a oe erage EF ieee PE, een TST eee ¥en eee 77 282 
OES Bb OSC | aa ear Ga? Sa 1,368 245 8,525 Been Fook ake BAR eee Pee ee eee ae 1,097 772 1,207 2 3,582 1,228 
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Peerless Casualty...... 2,224 1,264 
Provident Life & Acci., 14,314 7,274 
Provident Life & Cas... 162,680 40,759 
Reliance Life, Pa...... 13,661 5,246 
Ridgely Protectivey.... -37,651 25,296 
Union Health & Acci... 5,141 1,702 
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Casualty Premiums Received and Loss2s Paidin SOU TH DAKOTA in 1919 on Several Lines 


Aetna Life .............. ee eee ee eee 
American Indem. .......-++-+++++++- 
DOMOPREE SEWED 6. aos oe oes sewers ees 
CR SMS arene 6 ns Vb od ae eo cde 
Employers Indemnity .............. 
eT eT a eee 
Hartford Acci. & Indem. ............ 
BCOGTICY (meet COMM ors oes oe yee 
tOTMeee. RAM -6 0000s os.c cc eave svese 
BROTOURES. TNR: oo ones secede ees sees 
iowa Bonding .& Cas. .....2..8....- 
Maryland Casunlty ©... 0 aes visite wees 
i: Cn” 2S c%s.5.0 A 6idd 6 a bRRaw oan 
MRC LCTIRE WORE 8 Sin. 0% o:dre'n ow a Pee RTs 
PTAC! AIOE Oooo PSs ho wwe le Cente bie 
ree ree eee eRe LP ee ee 
Tnion Awmtomonile. ... 0... ccrecdscesce 
Ae, Re OR gear Peet ere Orr ee 
MreCStGRR: BURSEY fee og 68 8 ais. Geet sce 


Prems. 
American Old Line, Neb.$ 28,907 
Bankers Cas., Minn. ... 85,792 
Husiness Men’ s Acci. .. 14,860 
Cen. Business Men’s As. 8,385 
Commonwealth Cas. ... 1,989 
Connecticut General Life 3,284 
Equitable Life, N. Y. 215 
Federal, Nebr. ......... 1,642 


Accident-Health Workmen’s Compn. Pidelity-Surety Burglary-Theft 





Returns of Companies Writing Only Health and Accident Insurance in South Dakota 


Federal Life, Ill. 

Gt. Western Acci. 
Inter-State Bus. } 
Lincoln Accident 

Lion Bonding Surety .. 
Loyal Protective 
Maryland Assur. 
Masonic Mutual Acci. .. 


Masonic Protect., 
Merchants Life & Cas... 
Mut. Ben. Health & Acci. 
National Accident 


No. Amer. Life & Cas... 
b. 

Pacific Mutual Life 

Travelers Equitable 


Union Life & Acci. 
United Com’! Travelers. 


National Life, U. 
> sai Travelers Benefit. 


Auto-T.P. Dam. 
Losses 








Casualty Premiums Received and Losses Paid in NORTH DAKOTA in 1919 


meee: CR Is ois ees we Sed ce oak 
Aetna Life (Acci. Dept.)........... $ 25,830 $ 
American Bond & Cas.............. 4,382 

American Surety <......-.0.cciewsces 
a ae errs ree 


SR TPR sis. ata cc cate scot be ei 
MIGCHItY @ CeBUIey 6.5 oo oie doce cee cce 
ge ee ee 
OS ee ee ee ee ae eee 
Hartford Acci. & Indem............. 
RN: INE os Sid oad 0 0.00.0 eee oe 
Baers Pee GOs «os ans no cess tase 
MURTY IGM CS ook ooh bce ecinc gece ee 
Massachusetts Bonding.............. 
MIGGle Weak TRUS. 6 oss lodsvcve deste 
Mth. WONOEW adic a aks cee ieee cs beecas 
New Amsterdam Cas.............+-. 
New York Plate Glass.............. 
No. Dak. Bankers Mut. Cas........ 

Prerthere “EPGGRs csc cccccevscdecess 
EE: WG. BNE cs cat hob etvle ass ces-nepe a's 
Qcean Accel; & Guar... 2. cicvrcececes 
PRM  IROUES. < bac wcsrcbios weds age 
MPAUORONEE Cann Cees sate Cer con eteeee as 
aL a. ASME take 6.0-0:8 0:9) = # oe asd'a Oe aoa ae 
aS. FE GE fog Bie Seng hs o veces 


Amer. Old Line, Neb...$ 
Bankers Cas., Minn..... 69,954 
Central Life, Ill........ 
Cloverleaf ....... ‘ 
Commonwealth Cas.... 
Equitabie Life, N. Y.... 15 






Accident-Health Burglary-Theft 


2,113 $3 1,916 $ 


Workmen’s Compn. Fidelity-Surety 
: exis sind 


Companies Writing Only Accident and Health in North Dakota 


Merchants Life & Cas.. 
National Casualty 
National Life, U. 


Great Western Acci.... 
i i Pacific M. L. e. ars 
Loyal Protective 
Maryland Assur 


Travelers Equitable... 
Masonic Protective 


. Amer. Life & Cas.. Union Life & Acci 





Auto-T.P. Dam 
Losses 


537 


Casualty Premiums Received and Losses Paid in ARKANSAS in 1919 on Several Lines 


P<: sp ehh we deh chne ata hawe 


Aetna Cas. & Sur..... 
Amer. Automobile 
Amer. Indem., Tex 


SNOT. SUB ai aiw cadet cae’ as Wis clea ee oS 
RMtINGWMCRE CRE. 8. Cilisicececcceucesa 
Employers EE er a res er 
Fidelity & Casualty........-....+4-- 
MOGClity & DGpGGib cos. < 6.3 c.oc.0s cies o0:0 


Hartford Acci. & Indem 


Home Life & Acci.........-....005. 
Lloyds Pilate Glass.............eee0e0- 
Ne ee ee ee 
Maryland Casualty............sseeee6 
PEMMORIG PGR, fosc ok bascleas te oc see 4 
NU, EIGN. 's:5. ay slane 6 -%.5 Yo cus « OOS 
MNSPODOMSNNIN §.G bic co eles Ces otelt oc dees 
Remtional » SUMGEY > ects, (ads os Cece ices 
New Amsterdam CasS............++.: 
cS. PIGkG, Qe e cer Gokd et hs comes 
Ocean Acci. & Guar......5..5.-e000. 
BPM INAS 2 55) nis bo hav aoa de bc 
MMOROTT GER ic isc'k a pe 008 2 eds oo caps’ 
NT eo eee eee eee 
RreUClOre -Tikiiia so. ae 0.00 %.< cer aon sce 


U. S. Casualty ....... ‘ 


ay a APS eee pares 
mrestern InGengs. .. so oc0 ce kss akces 


Prems. 
American Natl. Tex...$ 9,546 "as 2.576 Federal, 


Business Men’ s Acci.... 19,224 


Continental Life, Mo... 11,917 


Equitable Life, N. Y... 1,261 


Accident-Health Workmen’s Compn. Fidelity-Surety Burglary-Theft 


amar ~ $ 33,989 ——- $ 72,911 


$ 35,727 $ ‘10,152 
13,920 











No. Amer. Acci. Co 
Pacific Mutual 
Peerless Casualty 
Prov. Life & Acci 


Reliance Life, Pa 


22,634 Loyal Protective 
Masonic Protective 
Natl. Life, U. S.A 





Auto-T.P. Dam 
Losses 






986 
1,608 









SS a es nny 
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Casualty Premiums Received and Losses Paid in PENNSYLVANIA in 1919 on Several Lines 


Accident-Health 





Prems. 
ES a A SE er re ie $ 2,776 
Aetna Life (Acci. Dept.)............ 474,177 
CO ORL, cpl ae A Seis oles SRO b O0 149,550 
Se, PD cae bade cae aust sae chp ae & 
RE EE aiken oo cchsacdnaweed bo scind 
pS a ree 1,059 
ES 2 CE SS GR Sk seins we <b abe 6 alee ie 
SPRENGER RODE. gs oon oe ods oc ecg elee 177,131 
Damemonwenrth Cas, .....c0...2 sk tee 117,765 
nC ke as sb bees kink 314,819 
re Fo ea 
ee a re See er eer + eae 
CE 3s tad ke cm tkiboab.e backs 92,336 
EN ES SUID 6 ks os Scu's:4.0 & wc peek tee ta 
ante Oe CRG <<. Lewes cccadiot cee 181,239 
“yp Oe ea SO eee eee —525 
General Acci., Fire & Life .......... 148,568 
ge nS mea re 
CeOCIIR. CRBURITY occ nw ccvectincccss | ewisecs 
AY MINNEER \Ak o5S ow. 0's Rita: Gn ara aaeers ie 47,473 
Great Mastern Cag. ........ eek. 89,163 
0 A OS se See eee Fe Chae se oe 
Hartford Acci. & Indem. ............ 8,682 
SEA CORON BIGROP 5 nn 6 i uecditsss | cases 
RO, ss Ee lank eib ieee ei Wiee ee 
ON EO TB OS SR a Nr 
oe A ae ee ec 
Se Ae 2s al... 5 ciotcine ae ain Is piece a 
ee ee eee 4,259 
ee Co Se ee re 24,918 
i i OM, ns 6 cls ks se ae weep sss aaee 
RMT ONDUNRS TAMING 5, bts ie S igo A diego oO: Some gs 
NE ae ok ak bs <u eben es mee uk beets 
pe ee ee —177 
I SII tds Ss a np thb.ch co ke 282,297 
Ee er N,v anil 18,509 
I NE as Gi din ‘sa an .0 SOW ely po 
me | ee 16,003 
ist ARs OOD o's Sa wh bin See Sab oy Sse Eo 5 
SR ET, ON a dic 5 g.0 we kee Niew op oS. op kee 
RY Se Cy LA re ee 
PUOWWORIRM GORE. 2... ii ccc pc ewok vive. 55,278 
eee ea 
(epeiy BOG, Ge AaMO?. . 2. ods sida os 35,595 
ee EE RIS 4. 4a o's bo 3's 01a Sie ie . eo cheleuess 
ETRE, TOUT OCH oc ccc caeasees «peas c 
i SO he dw a eink mae og chew bes 85,055 
TN alle oil os whe be .aubie bites 1,643 
ee ey 2 ee ae 18,318 
Cn en Cee. ctw wt scab eles ws a Mavidaeece 
I MEI sivas dns Swaine pe. 40,289 
i SEMNS t. ow dua 6 h6 ino ko hod winnie 133,584 
EN cS RCW a CS Willa ba Saws Sige ee 672,875 
Travelers Indem. .............c0+. 17,720 
ws. ——  higih cierto, 545165 sina Sais 111,678 
i, 35. ae, & Guar. =... -.- Pd Saba eiae eee 16,674 
Ti ee OEOOO: ales Kolniinieee civ b bowen! 605.0% 
Si a SUMO s obis.c st seiecGleuseaWeg a she vr 
SERIE nese Rowse kane eahbeehe ng «0'ssis 
RUE Io sian Baas cc,» SoG Ota ee! nee ieks 
NE EE ee ea eee 
PRN NOOR PANES, 56 5G. 5 0. ibe -0,.0:0:b nines 25 


American Liability ....$ 4,812 $ 1,668 Federal Life, Ill. 


Brotherhood Acci. ..... 86,772 50,914 Inter-Ocean Cas. 
Columbian Nat’l Life .. 27,718 13,851 Loyal Protective 
Eastern Casualty ..... 10,002 3,940 Maryland 
Equitable Acci. ....... 40 829 Masonic Prot. 
Equitable Life, N. Y. .. 29,057 1,938 Mass. Acci. 


Federal Casualty ...... 50,592 19,861 Metropolitan Life 


ee 's ae. Pidelity-Surety 


72,418 § gases $250,667 $ 39,568 





National Relief 


Pacific Mut. Life 
Peerless Casualty 


Burglary-Theft Auto-T.P. Dam, 
Losses Prems. Losses Prems. 


$ 13,723 $ 59,630 § 10,230 $295,852 


16,084 6,276 9,586 42,967 
9 9 11,782 

Ry Fe, Se ee 19,285 
soa 544 Beet FNS 
Cath ines 48,120 5,302 aw ewan 
a Rn ae SS, i 84,785 
ey eee. Sa ey 18,702 
yr EES 2,436 a 40,757 
Ce tee -, - elatle Cares | lose Menkes ‘155 
MG: > Wy wratete arcs h ee Na ee eee 
PreBeee Sam le tet 76,536 
56 25,945 eee 

, aus 11,245 »,945 52,013 
Gita mns 731 ASR oe TE 
2§ 531 2,611 63,177 

95 56,837 13,058 90,359 

98 7,436 6,479 16,492 
6,098 21,348 5,911 70,067 
Ege or ee pee ee 56,389 
ne ey Ee eh enn? BIT eo ae 29, 714 
bE ore gi P w k eer eyrier Fav ae 3,792 
Ree ete. le dere” | aaleaeee 
,240 3,008 2,114 14,879 

a eee oe 31,424 11,629 101,647 
i Ss a ie a ees ee 338 
Ric PR ak aerate Gee 18,756 
PSY fs gE Oe eee ee 193 
21,856 119,598 46,563 161,C95 
2,624 6,688 3,976 19,494 
25,029 14,668 roe re 
iisate nae 32,950 8,842 Sn Pape 
004 10,728 6,569 28,736 
10,954 3,692 295 1,671 
Rh.) ae. ee aay? ieee 
1,943 48 941 cS. Sa Ae 
Seats 232 teEtew 81 
29 38,241 4,218 94,994 

SS oP eM er es Boece yf 38,167 


2,481 4.768 Ps sae 42,886 


Prems. 
Provident Life & Acci..$ 48,447 
Provident Life & Cas. 
Red Men’s Frat. Acci... 13,495 


Reliance Life, Pa. ..... 31,989 
Ridgely Protective .... 44,662 
Standard Life .... 060; 35,656 








Casualty Premiums Received and Losses Paid in TENNESSEE in 1919 on Several Lines 


Accident-Health 





American National..... $ 4,272 $ 2,114 Inter-State Bus. M. Acci.$ 2,878 


Prems. 
Moten Gas a BOE oss osc csscce bee 384 
CRT. cS oth s oak cba baee 6 oh 51,229 
SPIN, POMNNUED 6 acs ia 0 + 100k 4ctha alate aie. Vain s0icd 
EL 7 RNID Gs vas. ob nk pole Sw bd St Mea ss o0 
ee ee ER Ss cadences wwemine 
SC Ess wos op ch peas eh Obes Leumiehs 
SR ISIOTIGEE ADRBURIEY.. 2 .on 0.6 nse obs eo 86,285 
Employers Indemnity............... 22,372 
TRIED 6 0 5 0 Ue Sv cbc on 06 6% S00 9,619 
RBs ee ere ee 62,252 
ee ee | a —63 
ee ee se 24,320 
SAS MENEEY 5 cic o.d/0'<iuin bod cnb wes a Sateuee 
Sy NEE 5 014.0 3 v's 00:4 sesle wae 2% 368 
Great Eastern Cas 22,383 
Hartford Acci. & Indem 1,929 
og eS oe eee 57 
mmteratate: Zaife. & Accel. ss .s.scscgsc 101,566 
Sy  MESiR i MEI Cbs s 6:5 lb eb aus om 00 - Shieieis 
ee OR a ee ee ee ee 
Reames: Gomer. 4 BOC s's sc sc ceccc eves 3,310 
RPC TUON PERE. MMB. osc ctwccwee, waves 
PRED MEMOIR 5. 5. 5.50 5. oseid eo Bie'w 0's 28 
Massachusetts Bonding............. 18,116 
EURMOMEENENE NOMDs 6.05.5 0 epee 5 0.0 whe pie 5,474 
NR. SUMING 50s SSRs nts Gwe db Ors,6. 23-68 koe 
De MAUR TOUR. 4... cis nswen cases 621 
eOW: SORE Ae THIMOR. 2 ios op eesses ss.” Seen be 
eee Ace, Be GOO s oie csc cccccewies 18,391 
Preterred AGGIGent . 60 ccc ccccesses 11,589 
EE SENN 5 2 6c wb Swab bless wesc saw 
EN SOE MOULIN, fs ein wilds son io feb Se nls Mee eb os 
SECON GPUINCEY 0.6 oceie so ssw sob sme 10,929 
TS eS. a ere 52,018 
TEENS 6 Rx scl aipig + > kip. aie 6-6 ble 118,720 
ee REMI 5:06 bind o o> cai asthe> 1,745 
Rae, Fa ELD -<-olsin on v.2' cP Caw eeees 6 18,177 
Soy es ee EE wis 8 caine So ceien.6e no 19,506 

Prems Lesses 

Commonwealth Cas..... 5,518 1,983 Life & Cas., 
Equitable Life, N. Y.... 4,599 490 Loyal 
Federal Casualty....... 10,467 5,198 Maryland Assur 
Federal Life, Ill........ 7,981 3,434 Masonic Pretective 
Inter-Oeean Cas........ 588 616 


Workmen’s Compn. Fidelity-Surety 





OC CIR HIM Dic no 


es Writing Only heidi and Health j in ania 


Metronolitan Life 
National Casualty...... 
Natl. Life & Ac., Tenn.. 
National Life. U. 
No. Amer. Acci 


Burglary-Theft Auto-T.P. Dam. 
Losses Prems. Losses Prems. 


2,197 $ 7,301 $ 711 $ 34,155 


Te he oe ee me rt 165,499 
43 : Meee e 12,855 
ee mE ee 2 a a A 575 
ekeriee 2,273 340 weeks 
BR eee 11 Gi asent ab pheate 
Ne ee) see 629 
649 1,148 494 7,572 
183 7,000 6,201 21,717 
45 5,828 GSOe: . seers 
ats tes 725 50 6,481 
555 610 261 13,725 
65 4,123 69 3,1 
809 1,006 1,555 3,242 
247 1,334 1,440 6,637 
SABA. Aedes are 2,768 
ieee. btened . weed ace aitleae 
ROS. 7 Sahdida oe ablsaaes Me vepmtane 
Sismunare is 2,016 25 4,960 
1,600 15,853 7,653 25,190 
706 875 1,641 1,921 
1,692 782 5 ee 
pe 12,226 2,275 + Seale 
394 25 1,015 5,662 
eS Une mee eg ee! 
95 10,297 5,993 14,909 
eens 1,110 48 2,929 
260)... SE 32 5 
522 419 111 1 
eet) a oe ee eee ee, eee 7,413 
994 7,774 2,993 38, 
1,005 2,365 4,275 10,982 
1,958 19,649 6,318 21,253 


Prems. 
Pacific Mutual Life....8 48,475 
414 


Prov. Life & Cas....... 


Prov. L. & Acci........ 167,808 
3. 





Aetna 
Aetna 
Amer. 
Amer’ 
Amer. 


Amer 
Amer 
Conti 
Empl 
Emp! 
Fidel 
Fidel 
Furn 
Gene 
Gene 
Geor 
Glob 
Gua! 
Hart 
Inde 
Inte} 
Inte 
Iowé 
Libe 
Lior 
Lo} 
Lon 
Lon 
Mar 
Mar 
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* * e e . . 
Lines Casualty Premiums Received and Losses Paid in MICHIGAN in 1919 on Several Lines 
Accident-Health Liability Workmen’s Compn. Fidelity-Surety Plate Glass Burglary-Theft Auto-T.P. Dam. 
r.P. Dam, Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
Losses entre Cam: Me SOOT, os 5.c50s = bes sins ee 3 eee $ 34,862 $ 9,604 3,806 524 46,258 231 14,250 6,729 32,024 10,538 64,140 26,406 
$182,340 Aetna Life (Acci. Dept.)........... 105,878 $ 51,067 116,445 27,121 495,388 BOGRSE Sas Shieh kb dedebe” SaO eee  weeleoe!. - pe edae |) bk an enn eee 
°° eit Amer. Auto., Me Cains died Sea bs ea oo ik sakes at See Re Saeed en Pe Seeass Sara Pei oae ‘oes nisin wd'opeteie 194,658 65,956 
19,816 mmerican IMGOM.,, TeX... viccceccices  cegees  (cewocre 46,727 30;261 - .ssece 1,539 4,061 2,143 1,231 931 658 19,883 14,914 
5,731 BOP, BEUG, Bain < ccc ctessvwesievces) Shagwe . bewese 548, —290 166,792 TEA. 2 ¢ OGines degede = eceeeg lawwand Te seeede  Lebeade 4,773 1,089 
9,913 GU SCUN PUMPEIENS 06 a)c'cceate es Ob ceete ee heedicl 2 agicme 253 150 17,901 Ree *. Léwecee ©) whebele ub ced¥ee. quenced li <cdpren’) (<cagae Se0nwes Lee 
tte GT OGRER CNIIOE Kaicia'n + 35-00 ¥0b3s beads ackat  iembeass \ Maes. Gateme ss! stemee ry (eae ean ee OR ieee) ecw ce 14,365 R552: “..c444:.) . «eae 
wot ge Continental Casualty.............6. 113,005 32,576 22,165 10,546 52,807 MON Pec ta aaa ens) saat ee —10 17 9,079 4,092 
"7 oa Employers Indem..........-.eceeeee 34,630 24,773 6,703 819 11,633 IN roe amas Ie a a ae ae eee pa SS SO ae WO ae 5, 2,669 
ai'st BDIOVORO LAM. Meco ccctcevecseesan 6,212 1,204 110,673 14,803 231,562 81,257 22,714 5,766 1,355 23,471 14,604 36,703 14,949 
m <— Midelity & Casualty... ..scccccccccs 94,646 47,050 55,601 9,133 170,947 69,200 68. 10,601 39,782 15,378 63,068 40,795 25,125 13,533 
Fidelity & Deposit..............06. —745 9 169 7. wade ue 4,836 264,966 35,644. ww. nee 13 26,553 L@ae . \ ccodsen 4 
ae DPTHIGUIUO NEOUS; «sank 06.53. Cees cck oe” Seams Shieee |' Weceeteestens > + maken 6, GAM. cidact oc cqeeene Saeed | 2. acaece 7.) MOREE SL) 6 Greer), Sa an 2 eee 
ee MONOTHL BOGE iG acces ss ce eececevnaste “Seen 6,890 179,776 35,801 527,011 137,518 . ceae “aaah <neaas A eos 16,645 4,820 70,608 34,872 
40,071 Maneral Cag. &- Sur. ..ccccscvescaces 3,102 967 61,738 1,55 179,844 59,966 11,814 4,174 16,574 8,689 2,023 82 8 23,169 
— 2,071 Mar Ge: “CUMEMIEY o)...0 sc cbc s eendeace  .cmpiawa 14,523 6,956 See. aduestas . dts 2,841 774 641 1,676 9,988 9,565 
33,106 SG. RUMOURS bic'0 0:0 66 dace weene'eeg sas 35,674 27,351 30,902 22,611 62,181 32,157 25,468 428 7,160 3,430 14,566 1,050 7,724 3,138 
os oe Guar. Co. of N. "LE OOU PTV oO Tic TL ee ae éwe en <cens inpeae «came 1,205 893 pawl seeuns clade acuta wees re one aile 
49,575 Hartford Acci. & 5 ed wedecentaacee 3,971 1,145 11,774 pgs | 39,689 21,876 31,376 7,854 2,890 1,313 12,368 445 ,050 1,288 
46,449 SOG. Cie OE ED yg sc Cee Meee dic. Cd eemlgn’ Cebtaad “ieee ae ‘deieadienl Saewea” A cited | Sst eee li "Sesemeun Saeamed -Lheanen) Sa eeWwewe le cait os 121,508 32,507 
9,641 Betomrity: BEUE. CAS... 660 eis cece cliecces Ss wets 621 22 22,980 TOG Stes + teas Vaadk nae, Nadees hb) weecwer 1 weeds 2,399 713 
re UO TIIMNENE GIN s at bid) se 6 ak wits oe 50'6's 6 Feb eeds ae 9,199 429 Paes 54 ieee’ Pape ee arses arasac én aus a eee 869 aes cae 
40,365 me, . BONN i CORR ct cccc ewes Seecnce §evacies 7 53 2,972 748 SE wéaemne eased” | (asenke OO; sceice 578 469 
5,801 NS Me ae ee ee ee in a a 1.004 Or <heaee .! wees) )—teae,  '\ Rebewe” edema? Canal a So —o 
9,724 SD ere eee ae 1,234 GO. vxtions *eceee lease eters 15,309 5,657 8,241 919 484 40 6,743 1,168 
> 005 unas eeie COMM. ois vinta cedcesce se ebaken “teases | Camegetelteseee el we OeGen Steiecee. eeeeea | megane 23,726 OI icsaca tl chscane:. Sade eee 
7 London Guar. & Accl......cccccere. 9,312 17,112 y 14,899 243,135 BEOGEG Cee.) ae emwans |, tomers & Reena 11,756 13,293 31,584 11,784 
15,663 nh Me RIS PEE «La 0 <'s'6 8 eeCas © a, -ale.c ergot ats maneeera 16,780 3,703 2,869 11,718 —20 2,619 431 3,713 45 11,766 5,494 
‘ PEARUTACCUNUNE COMBURIET. ccc c cites ashe ocdisdgmn! . eeeens 4 SE MR eee entree! dtaeee bee Senet Ne echetale “Sas ewe. aaah we swede 
»7,853 Maryland Casualty... .ccccccccccces 57 38 35,150 3,031 192,256 51,648 63,730 3,857 13,116 7,500 29,189 5,097 Wan. «vadeul 
8 ss enae. TROUGIRR. 2. ccicccsccecccsce 242,190 101,186 37,353 12,469 494 6,376 42,189 49,676 78,351 33,228 12,544 8,847 9,299 5,309 
ve Metropolitan Casualty.........---+. TOG). Soe | scecke Co tate OM eee =. Reed el lo ieeethwer. 7 atewe ,06 681 LOGS... sstcan) . oanene 
112,424 eiGhigtas MIO ORS COB... cccccsce ceccse (eetnds 31,899 662 183,052 Sai + sdanest.,) ddtens: “ateved. | eetuul do aeteeee “cen 12,505 5,924 
12°383 CNN,’ MINIs G's. 55-5 @5 cle" aang s6ee . acyphiee. | daphere O cemmema, “Gneccoel ) (Aeeeel ede ee 216,343 Gee . &<tewe” canada 35,404 S450 © wéctau> § ceeenn 
“e New Amsterdam Cas...........0-+:5 3,576 10,423 6,593 888 10,763 4,120 * 8,810 3,813 1,359 2,793 562 4,094 1,349 
. ae eS, Wee Oe Pee GBs ccc cticwdeteesee (cedcce > sieece 1,141 ee” Gera Stam « ‘ahead oo eedeen 3,964 2,119 1,214 200 414 62 
11,61] Te rr a ee ama Nes ee A eee a SS re 39,642 .. 0 ee ee ee ee ee ee 
1,114 Ocean Accl, & Guar... cccccsccsseoes 19,786 3,625 38,218 2,232 146,149 49,182 ” ST 9,538 4,28 26,101 39,159 16,519 8,269 
.. ae Preferred ACCi.........eceeeeeeeeees 76,486 36,775 25,540 7,668 eae eaters 2,012 Boacks eid-wae Gnaces 7,195 4,025 10,558 5,546 
REPUBLIC CAB... oc cccecccccccccces 1,854 799 9,208 1,597 16,127 9,838 } SS errs 1,375 465 4,393 2,468 22,232 7,171 
oo Royal Indemnity.................++. 238,339 10,258 136,956 34,290 163,446 61,35 1445 1,793 19,407 4,408 45,261 25,737 31,559 15,827 
+ cae Soutfern Sur... ....0.0«. 5 20,480 9,985 40,184 8,319 134,004 50,548 113,001 5,481 7,358 3,856 2,271 158 12,445 10,615 
48,716 Standard Acci 166,251 62,504 121,022 29,396 1 THEE. écncwe.” Ceddase ° MgaO. “Ge aeted || Waemee ) .40e68 78,246 41,195 
20,142 MERVUOINED: vc weswcccertdenecssceesede's 4 160,598 229,234 95,664 738,753 SUGOe. — saciba:  ENGage  iemaeel: “hedtok. Teteaagr! sense “/RReneee | wee 
* 0 3 ai a ae er er 6,391 ERE 5 -wngiceen! o etoows 4,871 Be) weaned’. [haces 21,995 9,559 64,688 22,821 118,752 84,338 
a eae MTOd: -AVCOINODNOS UelS occ co aecsd ooak ake p 1chk bea eldcteae PLEO. “Wy Se Ps catenin Runes ot tease) S|) Umer Gea ata Re inak Waele’ TT Eee 
38, 9 5 ee eC larvae. giacie. 06 Side eo .ce6-06 34,572 7,678 11,906 5,209 21 pS yt Sa eae 2,692 2,078 7,410 2,066 3,143 1,685 
204 ES ee ee 4,497 916 47,260 2,003 120,910 42,637 217,512 81,580 13,620 4,176 21, 663 26,413 ,964 
4645 MVOMtOTT CORMIREED «ccc cieccceetnecets osseen erence Ge iaceewes 12,096 Re wake. ) ahead CM AGRA, Tie cannes. «4h eue ae ade. | eee 
Bot merich GOW BOGh. ick sc aeeeccccecse 304 124 11,054 41,095 277,467 See. -ctbece.. eeeube Pircawne! “Sremee ora de mes. we mers 28,086 19,718 
163, sii Companies Writing Only Accident and Health in Michigan 
2,423 
14,265. Prems. Losses ems. Losses Prems. Losses Prems. Losses 
° cal Bankers Casualty, Minn.$ 85 $ 27 Equit., U.S.A. (A. Dept.). $. "7,805 299 Mass. Accident.........$ 4,922 2,133 Pacific M. L. (A. Dept.).$ 36,938 $ 14,821 
-<e Cloverleaf Life & Cas... 93,427 19,086 Federal Casualty....... 43,417 14,591 Midland Casualty...... 20,438 4,394 . Peerless Casi... .cccess 6,814 2,337 
ove oe Columbian Natl. Life... 10,902 3,063 Federal Life, Ill........ 23,726 15,817 National Casualty...... 69,150 30, pet Postal Casualty........ 6,922 875 
. 7 eae Commonwealth Cas..... 3,666 65 Inter-Ocean Cas. ...... 18,841 6,647 Nat. L., U.S.A., (A.Dept.) 1,468 Reliance L. (Cas. Dept.) 13,744 4,105 
tases . Conn. Gen. L. (A. Dept.) 24,401 8,965 Loyal Prot............. 51,556 28,060 No Amer. BOB occas 221 19, 839 Ridgeley Protective.... 60,052 37,012 
7,685. Eastern Casualty...... 357386 269 Maryland Assur........ 238,613 14,198 Ohio Life (Acci. Dept.). 1,488 305 Wis. Natl. L. (A. Dept.) 12,342 5,171 
Equitable Acci......... 77 Masonic Prot.......... 49,670 24,580 Old Line L. (Cas. Dept.) 13,637 5,284 
‘sss 1 Casualty Premiums Received & L Paid inMASSACHUSETTS in 1919 on S 1Li 
$24 asualty Premiums Keceived & Losses Faid in in on Several Lines 
5,412 Accident-Health Liability Workmen’s Compn. Fidelity-Surety Plate Glass Burglary-Theft Auto-T.P. Dam. 
9,826 Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
24,773 nthe Cam. Gs oo. bide wad 3:45 wie esicee $ 8,095 $ 1,503 $ 1,189 $ 32,611 $13,693 $ 1,473 $110,763 $ 6,439 $ 20,423 $ 8, —_ $ —- $: 11,578 $144,494 $ 93,283 
879 Aetna Life (Acci. Dept.).........-+. 171,679 75,175 545,650 258,192 683,640 Temeeee Eeicdal . cewaudt-/ Seaewe as 
PEROPICNS DIONE G cc ccccccteceesee Sener — etowes 3,204 kee Peer WE, taneous et avaden 
DOE, MN GMM S 6 0 cdeae vee scisgcees: sce tesion . Sedans 764,328 43,426 1,753,380 SOP Geen oo. oc. awaad. ecsiiad. aodees 
BMPCTICNN TOME cccccccccccocctecccs crests = ctvcee wrekcdGee 71 Wee. stcdam © es Sebie! > ceues 
. ONGY MME Jil dolce cade ase pe adeee Lae suet cebebee a Uammemen EC gma | Soe ons te aes 250,307 BGSOE = gece 
nes geo aii iebashahy eaten taaitny meee See Tie ae oe ee ieaces | Satake ats Skee 
MGITAGPOIME COS. os ce clcdievedvcteswece 7,110 3,743 23,356 BT vamowe a Skene 4 awed Eee. wnat ee 3,220 
P. Dam. Continental Casualty ..........+25+- 503 | ee ey eee oe ee ee te ee eset et ee ge 
Losses Employers Indem. 750 8,745 2,15 32,474 GME 5. Sccwmac! Pudaces). sexes 
$ 19,047 MUOPIOVORS TARR. . vcccccccccccncieces 44,192 1,586,482 454,389 2,808,310 1,074,320 27,479 6,881 13,535 
, MOOG AGES a0 cc:iscnctiewes vb claws 18,015 7,070 eS i 26,743 Ge ee ears 
85,623 medorak. MNGECEARIG 65 Sis... conc nceve: cueene “eenee 198640 45,772 4@0,307F 186,226 ...... 9 eeedee ~~ sn acee 
7051 Mid. & Cag. .ossseees 69,235 115,059 2,11 41,703 17,533 655 99 24,417 
"10 Fidelity & Deposit .. 38 SEGn.  euceks 4,211 179,590 es errs 
~ General Acci., Fire & Life .......... ‘706 40,772 166,105 42,514 58,878 9,852 ia utes wae eles ae ares 
ee Globe Indemnity ............... 35,786 : 65,682 50,713 14,544 39,536 1,637 14,219 
285. Great East. Cas. ..... 25,955 GESOe 642. Acc | eee Sas 11,648 
2501 Guar. Co. of N. A. ...... eeeeee evccce eoveee 17,518 10,782 eeeeee 
10,852 Hartford Acci. & Indem. ,683 26,955 16,042 —62 
373. International Fidelity .........eee2 seeeee esecce eeceee eseece 521 290 eoeee 
2,896 OOTCY DE eds 6 6.8 ab. peecedelen's gue eee 25,177 3,083,454 SOROS dig ccew RISERS bee 
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581 Travelers (Acci. Dept.) ............ 1,056,474 184,274 1,267,360 650, 593 2,091,626 Sie askew OO ee ea, ae" Sawew a: aathet dae Ce ae 
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calle Companies Writing Only Accident and Health in Massachusetts 
10 Prems. Losses Prems Losses Prems. Losses : Prems. Losses 
78.988 Boston Casualty ...... 81,892 $ 35,479 Eastern Casualty ..... $ 87,941 $ 29,797 Masonic Protective..... $ 20,202 $.11,336 Peerless Cas. ......... $ 38,079 $ 14,519 
‘ 794 Brotherhood Accident 27,322 13,765 Equitable Accident .... 71 754 Massachusetts Acci. ... 192,433 78.6 694° Red Men’s Frat. Acei. . 7,863 4638 
12.10% Col. Nat’l (Acci. Dept.) 103,022 36,499 Loyal Protective ...... 43,325 32,373 National Protective , Ser ee . Ridgely Protective 6,997 5,362 
, Com. Gen. (Acci. Dept.) 79,712 . 22,673 Maryland Assurance ... 29,122 16,807 No. Amer. Acci. ....... 99,373 em 
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Casas Pismiums Recewed and Losses Paid in MINNESOTA in 1919 on Several Lines 


Accident-Health Liability Workmen’s Compn. Fidelity-Surety Plate Glass Burglary-Theft Auto-T.P. D 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 

Aetna Cas. 10 $ 2,416 $ 238 $ 49,370 $ 24,447 $ 7,147 $ 3,102 $13,728 $ 6,850 $1 

Aetna Life 127,743 51,611 1 12,248 80,898 : 

American Automobile, Mo. eee 

Pes) aOR AOS Sa seh cae 

American Indemnity 

American Surety 

Automobile Ins. Assn. sos acti cae 

Continental Casualty 53 2 5,99) 51,249 

OO ANE ME Se kk cow ee oles § 3 14,792 

Employers Liab. 23,398 48 192,615 

Employers Mut. Liab. 25,993 

Fidelity & Casualty 7,398 30,552 132,563 

Fidelity & Deposit 34 

General Acci. 

SE Pe a ee 

Globe Indem. 

Gopher, Minn. ... 

zreat Eastern Ca 








International Ind., Cal. 
Indemnity Co. of Amer. ............. 
tee RE 3 ee ene 
Interstate Auto, Iowa 
Inter-State Liab., Iowa 
mye PeonGging: CAR, oo. 3 oe ce oe 2 89 20,662 3,109 15,204 
Kansas Cas. & Sur. 30,72 1,37 2,2 
Lion Bonding & Sur. 2 
Lloyds Plate Glass 
ae ee ee 
Eeeepwoermen 6 DAU: CAB. vies... odie ce es 
Maryland Casualty 
Mass. Bonding 
Metropolitan Cas. 
Mut. Creamery & Cheese Factory.... 
National Surety 
New Amsterdam Cas. 
Se CO, ON, i aisis bccn ecees 
New York Plate Glass ............0. 
cee ee ey ea eee 
ES a ec ee er 
Royal Indem. 376 ,042 p 4,484 
Southern Surety 41,110 
Standard, Mich. : 
Travelers 
Travelers Indem., Conn. ............ 
12,869 
72,712 
Western Cas. 
Zurich Gen’l 


Companies Writing Only Accident and Health in Minnesota 


Prems. Losses Prems. Losses Prems. Losses 

American Old Line 99 Squitable Accident $ 4 3$ Masonic Prot., Mass...$ 31,243 3 Pacific Mutual 
Bankers Accident 583 Equitable Life 5 Merchants L. & C 68,992 Reliance Life, Pa 
Bankers Cas 83,239 i. i! i, S 5,02 National s 35, Ridgely Prot., Mass.... 
Cloverleaf L. & C 430 Great West. Acci 20,069 5,82 National Life, U. S. A.. . 5 Travelers Equitable.... 102,176 
Commonwealth Cas.... Q Inter Ocean Cas., -" 5E North Amer. Acci 

Loyal Protective, Mass. 5 No. Amer. L. & C 

Maryland Assur 30. Old Line Life 


Casualty Premiums Received and Losses Paid in COLORADO in | 919 on Several Lines 


Accident-Health Liability Workmen’s Compn. PFPidelity-Surety Plate Glass Burglary-Theft Auto-T.P. Dam 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses | 

Aetna Cas. & Sur. 80 B05 4,950 }$ 1,851 $19,340 $ 354 $ 2,164 $ 828 $ 3,098 $ 431 $ 4,441 $ 1, 

Aetna Life oe 24,957 10,017 

American Surety 

Continental Cas. 

Employers Indemnity 

Employers Liability 

Employers Mut., Colo. 

European Acci. 

Fidelity & Casualty 

Fidelity & Deposit 

General Acci. 

Georgia Casualty 

Se SNE a 50 0 5 0.0 00 05.0.0 0 eee 6 

Great Eastern Cas. 

Hartford Acci. & Indem. 

Internat’l Indem. 

Kansas Cas. & Sur. 

Lloyds Plate Glass 

London Guar. & Acci. : 7, 120,662 

Lon. & Lanc, Indem. 261 1 68 

Maryland Casualty 

Mass. Bonding 

Metropolitan Cas. > 

National Surety 115,103 

New Amsterdam Cas. 23 7,918 

AR gg GS, Re re oe 

New York Plate Glass 

Norwegian Globe 

Ocean Acci. & Guar: 

ee ee ee et ee ce 

Royal Indem. 

Southern Sur. 

Standard Accident 

State, Colo. 

Travelers 

Travelers Indemnity 

Union Automobile 

U. S. Casualty 

U. S. Fid. & Guar. .. 

U. S. Guarantee 

Pera COOBUMELY, ENN co. ccc ssiew eas 29,014 

Cg OS TER, ee 10,911 55 4,623 








Companies Writing Only Accident and Health Insurance in Colorado 


os , Prems. Losses 

American Old Line .... 7. Equitable Acci. ........ $ 177 Loyal Protective i No. Amer. Acci. 
Bankers Acci., Ia. 02) 2,206 Equitable Life, N- Y. .. 233 Maryland Assur. 538 1,326 Occidental Life 
Business Men’s Acci. .. Federal Casualty 2, Masonic Mut. Acci. 534 246 Order of Ry. Employees 
Central Bus. Men’s .... Federal Life, I11. 4 Masonic Protective .... 27,785 E Pacific Mutual Life .... 
Cloverleaf Life & Cas. . 8,249 Great Western Acci. ... Mut. Ben. Health & Acci. 51,029 Reliance Life wus 
Columbian Nat’l Life... 3,728 Inter-Ocean Cas. 3 375 National Casualty 11 Union Health & Acci. .. 
Commonwealth Casualty 10,693 Inter-State Bus. Men’s 12,454 National Life, U. S. A.. 5,004 Union Life & Acci. 

’ Western C&sualty, Colo. 





13,086 
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Conflagration Proot 


HERE are two ways of | American and British com- 
making a fire insurance panies. 
company conflagration c— Ketk 
proof. To help secure this wide dis- 
tribution the Peninsular Fire 
One is to write no business in __ will write farm as well as small 
the larger cities. town business throughout its 


territory—windstorm, | hail 
The other is to get awide dis- and automobile insurance. 


tribution of risks and govern The Peninsular Fire will have 

writings inthe congested value a balanced business, safe 

districts accordingly. for the policyholder and agent 
as well as safe for the stock- 

The Peninsular Fire Insurance __ holder. 

Company of America will fol- 2 

low the latter course, the The Peninsular Fire will bea 

course that has been adopted _ great conflagration proof 

by the larger and better American Company. 


The Peninsular Fire will be an asset to any agency. 


PENINSULAR FIRE 


Insurance Company of America 


Colon C. Lillie J. Floyd Irish 
President Secretary and Managing Underwriter 


GRAND RAPIDS, MICHIGAN 
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““Unexcelled Service to Agents and to Poltcyholders Altke’’ 


ELBRIDGE G. SNOW, President 


THE HOME 


INSURANCE COMPANY 


NEW YORK 


CASH CAPITAL $6,000,000.00 


Ad eed ea 


American-Owned Property 
In Foreign Countries 


THE PRESENT is a good time for our representa- 
tives to solicit the insurance on American-owned Pro- 


perty located anywhere in foreign countries. Special 
facilities for covering same. 


bd Ss 


FIRE, MARINE AND ALLIED BRANCHES OF INSURANCE 


Aircraft, Automobile (Complete Cover in Combination Policy), Explosion, Fire and Lightning, Hail, 
Marine (Inland and Ocean), Parcel Post, Profits and Commissions, Registered Mail, Rents, Rental 


Values, Riot and Civil Commotion, Sprinkler Leakage, Tourists’ Baggage, Use and Occupancy, 
Windstorm. 


STRENGTH REPUTATION SERVICE 
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Doe ee, ee a i ie 





